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Winnipeg  Looks  For  | 

Important  Benefits  nPI  \T 
From  Oil  Refinery  1  n©  CWS 

Projected  Imperial  Plant  Seen '  Highlights  of  Events  and 

as  Big  Boon  to  Both  Industry !  Developments  of  Interest 
and  Agriculture  in  Keystone  fo  Finance  and  Business 

Province  address  to  the  U.K.-Canada  Trade 

(Special  to  The  Financial  Times)  Committee  in  London  this  week  C.  Gordon 

Winnipeg  -  Elated  over  the  recent  decision  Cockshutt.  chairman  of  the  Canadian  group, 
Winnipeg  u  e  stated  that  Canada  is  on  the  eve  of  “the 

of  the  Imperial  Oil  Co.  to  commence  opera-  ;  important  natural  resource  develop- 

tions  on  its  $10,000,000  refinery  here  as  early  !  ment  in  her  history.”  Expectations  are,  he 
as  possible  in  the  spring.  Greater  Winnipeg  i  said  that  $400  or  $.500  million  may  be  added 
has  been  calmly  reflecting  on  the  importance  to  our  natural  exportable  wealth  in  the 
of  cheap  Alberta  oil  on  the  economy  of  this  ;  years. 

province.  It  is  an  exhilarating  prospect.  j  ^  .  , 

.  ,  ,  1.  .u»  In  face  of  increasing  pressure  for  govem- 

Cheaper  motor  fuel  will  come  when  the  intervention  in  the  U.S.  coal  fiasco, 

plant  is  completed  in  the  spring  of  1952  indication  has  been  given  by  administra- 
which,  of  course,  will  benefit  everybody.  Farm  |  Washington  of  any  imminent  action. 


next  few  years. 


In  face  of  increasing  pressure  for  govern¬ 
ment  intervention  in  the  U.S.  coal  fiasco, 
no  indication  has  been  given  by  administra¬ 
tion  in  Washington  of  any  imminent  action. 


costs  will  be  cut.  Substantial  savings  will  j  poggjbiiity  is  seen  that  White  House  i 
come  to  many  of  the  province’s  1,500  indus-  ,  doping  for  John  L.  Lewis  being  able  to 


trial  organizations;  while  enterprises  like  j  ^jje  recalcitrant  miners  back  into  line. 

_ 1 _ ifcs  on  I  ®  .  _  ..... 


the  Winnipeg  Electric  Co.  with  its  90  or  ^  gg  ooo  are  still  on  strike  in  de- 

more  buses  will  find  their  costs  reduced.  |  j pf  UMW. 

Today,  however,  firms  are  getting  down  j  *  *  * 

to  brass  tacks  in  an  effort  to  find  the  rela- 1 

tionship  of  their  owm  particular  companies  ^  Atkinson, 

to  cheap  oil  fuel.  Nobody  yet  knows  ^e  manager  of  the  Royal  Bank  of 

extent  of  the  economies  P°“;b‘e  but  Interviewed  In  Halifax  this  week, 

the  chanp-over  jo  bunker  oil  h^  executive  suggested  that  business, 

many  allurements  Among  t  fnHn^eH  in  »  short-term  basis,  should  budget  for  10 
central  heating  plants  may  be  induced  to  |  recension  this  year, 

make  the  switch.  i  „  „  „ 

^  y  ¥ 


many  allurements.  Among  others,  the  big  i 
central  heating  plants  may  be  induced  to  j 
make  the  switch.  i 

A  Lucrative  Market 


At  any  rate  the  Greater  Winnipeg  industrial  I 


Chrysler  w’orkers  to  the  number  of  85,000 
are  idle  as  a  result  of  a  walk  out  this  week 


area,  with  Its  gross  manufacturing  production  j  following  breakdown  of  contract  negotia- 


valued  at  $483,000,000  last  year,  will  prove  a  |  tions.  Failing  early  settlement,  another 
lucrative  market  for  that  pipe  line  oil.  Up  i  lOO.OOO  or  more  workers  in  supply  plants 
to  the  present  Winnipeg  has  been  on  the  ,  ^ill  be  affected.  Pension  terms  are  at  the 
fringe  of  the  Alberta  market.  One  result  heis  !  root  of  the  dispute;  company  has  agreed  to 
been  that  the  costs  of  crude  oil  has  been  j  gioo  a  month  pension,  but  union  and  man- 
higher  here  than  at  most  Canadian  points,  i  agement  cannot  agree  on  operation  of  fund. 

On  the  other  hand  the  Imperial  Oil  Com-  j  41  41 

pany’s  enterprise  here  is  expect^  to  signify  |  Members  of  the  Ontario  Crop  Improve- 
the  end  of  the  shortage  of  refining  facilities  ;  Association  were  told  this  week  by 

in  western  Canada.  Last  fall  for  the  first  j  Watson,  Ontario  Livestock  Commis- 

time  oil  wa,s  shipped  to  Montana.  The  new  i  that  outlook  for  the  farmer  is  not 

pipe  line  will  be  capable  of  supplying  about  |  jjgj^rly  so  bad  as  painted.  Farmers,  he  said, 
one-third  of  the  entire  Canadian  requirements,  could  still  make  money  out  of  grain  and 

There  was,  of  course,  no  element  of  surprise  were  likely  to  have  a  market  for  hogs  rais¬ 
in  the  recent  announcement  of  Winnipeg-born  ej  this  year.  He  saw  no  reason  for  worry  in 
G.  L.  Stewart,  president  of  the  Imperial  Oil !  the  dairy  or  beef  cattle  fields. 

Co.,  regarding  the  local  project.  Last  fall  the  j  »  »  # 


Farmers'  Share  Of 
National  Income 
At  All-Time  Peak 

Statistics  Show  their  Position 
Today  35  p.c.  Above  Normal; 
Controlled  Markets  Have  Been 
Factor  in  High  Farm  Prices 

City  dwellers  are  inclined  to  turn  a  deaf 
ear  to  the  cries  of  alarm  now  arising  over 
the  drop  in  farm  prices,  the  loss  of  foreign 
food  contracts,  and  the  threat  of  surplus  food 
stocks  being  dumped  for  whatever  they  will ; 
bring. 

Farmers  have  been  getting  more  than  their  | 
fair  share  of  the  national  income  in  recent  | 
years  and  the  consumers  are  well  aware  of  it. ' 
Food  prices  have  been  one  of  the  major  im-  j 
balances  in  the  postwar  economy.  The  prob- 
i  ability  that  they  will  now  be  adjusted  down-  | 
i  ward  to  more  reasonable  levels  can  only  1 
'  bring  a  feeling  of  satisfaction  to  the  harried  ' 
!  housewife  and  the  hard  pressed  wage  earner, 
j  One-third  Better  Off 

I  There  can  be  little  doubt  that  the  farmers 
!  have  been  in  a  preferred  class  for  the  past 
I  few  years.  With  farm  wholesale  prices  about 
1  170^  above  prewar  in  1949,  it  is  estimated 
j  by  The  Financial  Times  that  they  received ' 
;  as  a  group  35%  more  of  the  national  income  j 
'  than  normal.  Obviously  other  groups  had  to  ‘ 
i  take  a  smaller  proportion  of  the  national  in-  : 
come  than  was  their  due. 

In  arriving  at  this  estimate,  comparison 
is  made  with  1929  rather  than  with  the  Im- ' 
mediate  prewar  years.  In  1929  the  whole 
;  country  was  prosperous  and  the  farmers  were  ' 

:  prosperous  too.  In  that  year  the  cash  in- ; 

!  come  from  the  sale  of  farm  products 
^  amounted  to  15.7  %  of  the  gross  national  pro- 
;  duction.  ; 

!  It  is  estimated  that  in  1949  the  cash  in- 


Farmers'  Share  In 
National  Income 


French  Canadians  for 
Deputy  Ministers 
Ottawa  Obfective 

Three  Now  With  One  Coming 
Up  Is  Change  from  Few  Years 
Ago  —  Qualifications  Chief 
Problem  —  Fisheries  Portfolio 
to  Newfoundlander  ? 


Cardy  Chain  Of 
Hotels  May  Be 
Changing  Hands 

President  Tells  Cardy  Corp. 
Meeting  that  Negotiations  for 
Sale  are  Underway — Sheraton 
Corp.  Mentioned  as  Purchase 


As  R  perrentAff  of  1929 
Eatirnatvft  prepared  by  The  Financial  Times 

B.  C.  Hospital  Plan 
To  Be  Reorganized 
In  Coming  Session 


I  - -  I  Sale  of  the  Cardy  hotel  chain»  separate 

By  TEMPCS  units  of  which  and  the  chain  as  a  whole  have 

—  - —  been  subject  of  recurring  rumors  of  late,  may 

Ottawa  —  Appointment  of  Guy  Sylve.stre,  he  imminent  on  the  basis  of  a  statement  made 

private  secretary  until  now  of  Prime  Minister  Toronto  this  week  at  the  annual  meeting 

St.  Laurent,  to  a  high  civil  service  post,  is  but  Cardy  Corporation  Ltd.  by  president  Ver 

another  step  in  a  plan  to  give  Ottawa  its  Ci-  Cardy. 
j  quota  of  French  speaking  deputy  ministers.  “From  time  to  time  during  the  past  two 
:  Somewhere  along  the  line  we  slipped  a  bit,  j  years,”  Mr.  Cardy  said,  "I  have  been  ap 

I  and  we  woke  up  one  day  in  1943,  or  there-  proached  by  various  interests  as  to  possible 

abouts,  to  discover  we  had  19  English  speak-  purchase  of  my  interests  in  the  Cardy  hotela. 
ing  deputies,  and  no  French  speaking  deputy  :  "With  every  approach  there  has  been  made  to 
ministers.  ;  me,  there  has  been  a  flood  of  rumors  that  I 

Of  course,  the  extenuating  circumstances  '  ®old  my  holdings.  If  all  these  rumors 

has  been  this,  that  while  you  could  get  thou-  i  correct,  I  would  by  now  have  sold 

sands  of  French  speaking  fellows  for  excise-  |  interest  20  times  over, 
men,  elevator  operators  and  junior  clerks,  it  I  During  recent  weeks  several  offers  have 

was  more  difficult  to  get  French  speaking  I  made  to  me,  some  of  which  were  worthy 

men  for  the  higher  posts.  I  serious  consideraUon. 


of  serious  consideration. 

aoove  prewar  in  ii  is  esumaiea  |q  IfeOYganiZea  Mistakenly,  I  think,  the  French  Canadian  I  “I®"*. 

j  by  The  Financial  Times  that  they  received  ^  in  general,  goes  in  for  law,  overlooking  a  po-  '  t  V""®  neccs^ly 

;  as  a  group  35%  more  of  the  national  income  ,  .  Cftmirifl  servant.  I  know  tl^t  i  forward  to  a  well-de 

■than  normal.  Obviously  other  groups  had  to;  If!  ^aOITIing  aeSSIOll  Hon.  Joseph  Jean,  now  Judge  Jean,  worked  ^ 

!  take  a  smaller  proportion  of  the  national  in-  :  .  'hard  on  this  when  he  was  solicitor  general  ^  regards  negotiations  now  m  progress 

come  than  was  their  due.  Will  Be  PrmCIDal  JoD  Ot  PfOV- ,  ^nd  MP  for  Montreal-Mercier  But  the  *  ^  transaction  has  yet 

In  arriving  at  this  estimate,  comparison  Jndal  Government—  May  Be  !  trouble  '  always  has  been  that  the  French  |  fiff" 

IS  made  with  1929  rather  than  with  the  im-  C.-.+Ler  Rnot*  in  R;i4o«  P  G  F  speaking  civil  servants  who  could  take  the  i  *  I  could  usefully  add  at  the  moment 

mediate  prewar  years.  In  1929  the  whole  Further  BoOSt  in  Rates— P.&.fc.  |  In  the  recent  past,  negotmtions  have  been 

•  country  was  prosperous  and  the  farmers  were  '  Extension  Subject  to  Debate  i  qualify  I  reported  looking  towards  the  acquisition  by 

:  prosperous  too.  In  that  year  the  cash  in- ;  '  *  »  ¥  '  other,  and  separate,  interests  of  the  two  m*- 

!  come  from  the  sale  of  farm  products '  (Special  to  The  Financial  Times)  im  .  u  .  ,  ,  '  j®*’  ^  Mount  Royal  Hotel 

amounted  to  15.7%  of  the  gross  national  pro- '  Vancouver  —  British  Columbia’s  compulsory  ,  ^ow^o^’ever  we  are  starting  to  find  good  in  Montreal,  with  1,100  rooms  and  the  King 
1  duction.  ;  hospital  insurance  plan  gets  off  to  a  new  !  Deputy  Minister  Edward  Hotel,  Toronto,  1,000  rooms.  State 

I  It  is  estimated  that  in  1949  the  cash  in-  start  next  month  after  a.  general  reorganiza-  ,  and  Technical  surveys.  J.  C.  I^ard  ment  of  Mr.  Cardy  at  annual  meeting  of  hold 

I  come  of  the  farmers  represented  16.0%,  of  '  tion  of  the  system  due  in  part  to  faulty  plan- , '  ^  i  p  ®  company,  however,  would  appear  to  indl 

I  the  national  production,  fractionally  more  !  ning  during  the  first  year  of  its  operation.  ,  aPI^'nimem,  oi  cm  i^vai  n  oruer  as  a  deputy  ,  cate  that  negotiations  now  underway  involve 
I  than  in  1929.  |  The  form  of  the  reorganization  will  prob-  '  ^  Immigration.  ^  the  chain  ^  a  whole;  and  this  seems  to  be 

Farm  Population  Static  '  ably  be  determined  by  the  provincial  govern-  Already  in  the  job  for  some  time  is  Charles  borne  out  by  reports  from  U.S.  sources  re 

But  that  is  only  part  of  the  story.  There  |  ment  prior  to  the  opening  of  the  next  session  ;  Secretary  of  State.  garding  the  prospective  purchaser, 

has  been  practically  no  change  in  the  number  '  of  the  legislature.  Whether  it  is  proposed  to  I  Qualifying  as  a  deputy  is  Leon  Raymond,  Sheraton  Reported  Buyer 

of  persons  employed  in  agriculture  over  the  j  set  up  a  commission  more  or  less  Independent  I  ^lerk  of  the  House  of  Commons.  the  Cardy  chain  are;  the 

past  twenty  years.  In  June,  1949,  there  were  !  of  the  cabinet  such  as  the  Workmen’s  Com-  It  is  conjectured  that  there  will  be  more  |  Connaught  Hotel,  Hamilton;  Prince  Ed 

I  1,123,000  persons  engaged  in  farming.  In  |  pensation  Board  or  to  leave  it  under  the  direct  appointments  as  suitable  names  are  found,  1  Hotel,  Windsor;  General  Brock  Hotel, 

I  June,  1931,  at  the  time  of  the  census,  there  ,  control  of  a  government  department,  as  at  until  at  least  six  French  speaking  deputies  ' 

!were  1,132,000.  Presumably  the  1929  figure  i  present,  is  an  issue  yet  to  be  threshed  out.  ,  are  on  the  job.  ;  Marguerite,  Quebec  which,  with  cotUges,  has 

i  would  ho  about  tho  samo  i  _  '  »  it  it.  accommodation  for  200  guests, 

w^io  oe  anout  tne  same.  ,  meantime,  Janies  Bern,  of  the  Blue  :  *  *  *  |  noo-,.tiatincr  fo,.  rvnrohaco  of  iho 

Uf  tiie  country  has'^blen  i^creS' 5?a?  by  '  ®''8'^"‘^^tion,  has  been  at  Victoria  en- j  Appointment  of  these  men  however  does  card?  hotels  if  the  Sheraton  Hotel  Corp.  of 

I  vLr  and  if  now  fb^ft  35^"^  straighten  out  the  complica- I  not  solve  the  problem.  It  seems  to  me  that  if  =  Boston,  organization  which  only  recently  ac 

1929  T^t  mf^ns  thft  the'non  Sm^  widespread  criticism  and  '  the  K  rench  Canadian  is  to  inherit  his  true  a  controlling  interest  in  the  Laurentien 

thrworkTnVZce  W  resignation  of  Dr.  J.  M.  Hershey  as  ;  Place  m  the  public  service,  he  has  to  earn  it.  Montreal  and  which  operates  tht 

I  while  the  farmine  ffoSon  haf  remarn^^  program.  Dr.  Hershey  has  j  The  suggestion  of  this  column  is  that  the  two  Sheraton-formerly  the  Park  Central- 

while  the  farming  population  has  remained  |  t^nen  a  position  with  the  Saskatchewan  i  Wg  universities  ought  to  provide  courses  ^ew  York,  as  well  as  hotels  in  Washington, 

'  health  department.  :  which  would  qualify  a  man  for  the  public  ;  Boston  and  manv  other  cities  Svstem  if  one 

The  farm  group  represented  more  than  29%  j  ,  „  a  »  i  service.  ■  ““  many  other  System  is  one 

of  the  total  working  force  in  1929  but  less  Hainilton  and  Associates  are  also ;  ’  .  of  the  larger  chains  m  the  United  States, 

than  22%  in  1949  Ac  thev  were  irettino-  ««  the  general  framework  of  the;  It  w  not  for  me  to  teU  my  fellow  country- i  Cardy  Corporation  Ltd.,  was  incorporated  in 

about  the  same  share  of  the  naUonid  hicoa^  i  a^^^iough  t^ir  cowgii^Jis  wlmarily  j  men  of  a  different  language  how  they  shall  1947  as  a  holding  company  for  the  group  of 

in  both  years  it  seems  obvious  that  thev  were  i  operations  of  the  liospltaS  them- 1  *>e  educated.  But  It  does  seem  to  tne  that  the  ;  hotels  owned  by  Vernon  G.  Cardy  and  asso- 

overpaid  in  1949  ^  I  rather  than  with  the  insurance  plan.  !  universities  at  least  ought  to  offer  some  rea-  |  elated  interests.  Purchase  of  the  constituent 

The  figure  of  16%  of  national  income  for  I  Principal  criticisms  ot  the  system  so  far  j  Ustic  courses  in  public  service.  ,  companie.s  was  accomplished  through  specific 

22%  of  the  working"" force  may  appear  to  be  ■  based  on  the  under-^stlmate  of  the  |  I  would  go  farther,  and  say  that  wherever  i  cash  payments  and  exchange  of  Cardy  Corp. 

an  argument  in  favour  of  still  higher  farm  '  involved  and  on  the  hesitancy  of  the  ;  there  are  French  speaking  colleges,  all  the  '  debentures  and  Class  "A”  shares  for  stock  Of 

prices  However  the  figures  are  not  directly !  department  under  which  the  plan  ;  way  from  Bourget  College  in  Rigaud  clear  j  the  various  hotel  companies, 

comparable  *  •'  ■weis  operated  to  act  upon  recommendations  ■  through  to  the  classical  .school  in  Rimou.ski,  !  As  at  September  24th  1949,  corporation  had 

Farmers  receive  substantial  income  “in  i  financial  experts.  |  there  ought  to  be  a  chance  for  these  boys  i  outstanding  $5,375,000  of  4  p.c.  1st  mortgag# 

kind”  which  is  not  part  of  the  cash  income'  ^  possibility  that  the  insurance  ;  to  get  at  least  a  good  grounding  in  civil  '  bonds  (with  $125,000  to  be  redeemed  Decern- 

figure  They  produce  much  of  their  own  ' i»'-crea.sed  another  two  service  routine.  i  her  1st  1949t  and  $1,567,528  of  5  p.c.  con- 

food,  fuel,  and  housing  and  they  add  to  their  P®**  annually  in  order  othervvise,  you  will  always  have  the  ex-  verlible  debentures.  Capital  comprised  212,273 

capital  assets  through  their  own  direct  labour  P*®®®  “’®  an  actuarially  sound  tremists  say  that  these  are  plums  which  Can-  outstanding  of  $20  par  value  Class  “A’ 

and  the  resources  of  their  farms.  If  these  i  ^''®  '■®^®®  been  raised  adians  of  French  origin  are  getting  as  a  mat-  carrying  an  annual  cumulative  dividend 

“Invisible”  income  figures  could  be  added  to  '  ®"®®  ®‘"®®  ^‘’®  P*®"  '^®"‘  ter  of  right  and  race  rather  than  as  a  matter  ■'^OO-OOO  shares  of  no  par 

the  cash  income,  ratio  would  be  quite  dif-  j  ^®®”  months  ago.  .  of  quality  and  qualifications.  |  value  Class  “B  .stock, 

ferent.  Few  Contentious  Issues  !  We  have  some  very  able  Quebeeois  here  at  I  _  ..  ,  V.  . 

u  that  reason,  the  comparison  was  made  !  ^  insurance,  few  issues  j  Ottawa,  but  the  trouble  is  we  haven't  enough  ;  Texflle  S  MogO^  Mill  Af 

between  1929  and  1949  in  order  to  show  the  ,  receive  the  attention  of  the  legisla-  :  t*’®'"'  °"®®  ®P®"  ®  time  you  could  make  a  ReCOrd  ProduCtlOn  Peak 

relative  changes  rather  than  the  absolute  re-^ure  this  year  have  so  far  become  manifest,  i ‘‘®P’'ty  '"i«i®ter  out  of  any  old  broken  down 

ions  ips.  ,  although  invariably  the  most  contentious  de-  '  P°  '  '®®'  ’®®®.  “ye  gone.  Quebec  s  op-  branches  of  Dominion  Textile  Co.,  Ltd, 

Production  Not  Advancing  !  bate  is  stirred  up  over  questions  that  had  i  P®*^  ^  *®®  ’’•sing  to  it.  |  production  at  the  company's  cotton  mill  in 

Comparison  has  been  made  in  dollar  amounts  ■  not  even  been  contemplated  prior  to  the  ses-  j  ¥  ¥  V  |  Magog  has  ri.sen  to  the  point  where  the  mil- 

because  of  their  availability.  If  comparison  i  sion’s  opening.  One  of  the  items  I  picked  up,  while  I  was  lion-yards-a-week  quota  has  now  been  passed, 

could  be  made  in  terms  of  physical  volume  of  sitting  tight  with  a  dominant  majority,  the  i  roughing  it  in  downtown  Toronto  last  week  ;  according  to  an  official.  Modernization  of  this 
production,  the  advantage  to  the  farmer  [  ,  end  was  that  T.  G.  W^.  Ashbourne,  Liberal  ;  branch  including  the  latest  in  equipment,  full 

wemid  be  shown  to  be  even  greater.  I  solidation  of  program  and  policy  along  lines  '  M.P.  for  the  Newfoundland  riding  of  Grand  air-conditioning  and  fluorescent  lighting  was 

For  example,  agricultural  output  in  the  past  j  previously  enunciated  by  Premier  Byron  John-  i  Falls-'White  Bay  will  be  the  new  Minister  of  completed  this  summer,  making  the  plant  one 
ten  years  appeals  to  have  increased  by  ony  I  expected  in  the  way  |  *'’»sheries.  !  of  the  most  up-to-date  in  North  America.  It 

about  10%  to  20%.  In  the  same  period  the  effective  opposition  from  the  C.C.F.  party,  ■  This  will  involve  a  double  shuffle.  It  wnll  now  pours  out  1,000,000  yards  of  cotton  goods 
j  physical  volume  of  industrial  production  ex- ,  reduced  in  stature  since  the  last  pro- i  Hon.  F.  Gordon  Bradley,  Secretary  of  each  week  for  printing  purposes,  more  than 

panded  65%,  and  judging  by  the  d^sfyibution  |  eontest.  !  State  go  to  the  Senate.  (With  by-election  i  any  other  mill  in  Canada. 

of  employment,  the  production  of  services  in- i  ...  j,ahiv  ho  a  o-nnri  Soai  nf  h  i  later).  Then  Hon.  Robert  W.  Mayhew,  at  this  i  Second  record  was  the  achievement  of  the 

creased  by  an  even  greater^  amount.^  _  -ere  wiu  prooao  j  oe  a  gooa  oea  or  ae-  ^ 

company's  general  machine  shop  in  Mont- 

Per  capita  output  of  non-farm  workers  has  „  .  _  oIt-ooh,,  hooihoh  '  ®oo,  will  give  up  his  Fisheries  portfolio.  One  real,  which  ha.s  just  completed  a  full  year 

,  been  increasing  at  a  much  faster  rate  than;  Princo  Pooro-o  ^Thoro  •  o'-  l^be  shrewdest  business  men  in  the  Com-  of  operation  without  a  single  lost-time  accl- 

:  for  farm  workers.  In  effect,  the  city  dweller  i  the^  road  to^Pnnee^ George.  ^There  «  ,  j 

:  is  now  producing  far  more  than  in  1929  and  ,  »l®o  the  question,  >et  to  be  finally  solved,  of  jpigj,gries  when  he  was  assured  no  other  man  ' - ^ 

;  getting  back  a -smaller  share  of  the  P^duc- 1  completing  the  overland  link  between  ^  Columbia  would  be  offered  a  cabi-  WHERE  TO  FIND  IT 

j  tion  than  he  w’as  in  that  year.  terminus  nf  the  railwav  The  nnint  tn  he  ”®*^  P®®*^'  home  beckons,  and  it  would  - - - 

Mechanization  of  industrial  production  has  '  raima>.  The  point  to  surorise  me  if  he  resigned  some  time  He  j  z-.  *• 

■  increased  the  outmit  ner  canita  and  reduced  settled  is  whether  a  railroad  or  a  highway  :  "oi  surprise  me  it  ne  resigned  some  time.  He  company  Reports  and  Corporation 
incieasea  me  ouipui  per  capua  ana  reduced ,  ,  ,,  ,  »  I  might  stay  on  as  private  member.  niviHons  rianiaratinns  9 

nricps  lia-nnrini*-  infiatinni  MPchanWatinn  nf  I  Should  be  built  and  also  the  route  to  be  ,  ,  ,  i".  .  iNews  —  uividend  ueciaraiions  ...  ^ 


agement  cannot  agree  on  operation  of  fund. 
*  ¥  * 

Members  of  the  Ontario  Crop  Improve¬ 
ment  Association  were  told  this  week  by 


company  completed  the  purchase  of  a  large 
site  on  the  east  side  of  the  Red  River  at  East 
St.  Paul.  Located  about  seven  miles  from 
the  centre  of  this  city,  it  is  adequately  served 
by  two  railways  and  a  highway.  Along  with 
other  officers  of  the  company,  Mr.  Stewart 
visited  Winnipeg  in  November,  at  which  time 
he  was  unable  to  make  any  announcement 
regarding  the  proposed  refinery. 

Calls  For  Branch  Line 


Steel  mills  in  Canada  are  fully  booked  on 
production  for  next  3  months  according 
to  monthly  bulletin  of  Drummond  &  McCall. 
Demand  is  being  maintained  at  a  highrate, 
it  is  stated,  and  there  is  no  indication  of  any 
sharp  drop  prior  to  middle  of  this  year. 

*  *  * 

Although  indicating  that  UN  faces  grav¬ 
est  crisis  in  its  short  history  as  a  result 


I  of  recent  Soviet  walkouts,  Secretary-Gen- 
How  the  Alberta  oil  from  the  company's  j  gral  Trygre  Lie  has  expressed  confidence 


subsidiary,  the  Interprovincial  Pipe  Line  is  that  P 
actually  going  to  reach  this  city  has  every-  the  w( 
body  guessing  now.  There  has  been  no  an-  from  < 
nouncement  regarding  the  proposed  feeder  <jiiina. 
line  to  the  pipe  line  with  the  refinery  here. 

It  would  involve  the  construction  of  a  branch 
from  Gretna  on  the  international  border  to 
Winnipeg,  a  distance  of  110  miles.  *■ 

Another  feeder  line  has  been  proposed  con-  rgcomi 
necting  up  with  the  refinery  at  Brandon.  The 
trunk  line  could  be  intersected  at  Scarth,  |  Tvictmti 


that  Russia  has  not  permanently  abandoned 
the  world  body.  Communist  boycott  arises 
from  continued  membership  of  Nationalistic 


'With  anarket  conditions  forcing  curtail¬ 
ment  of  operations  at  Wabana  iron  mines  of 
Dosco  in  Newfoundland,  union  leaders  have 
recommended  to  workers  that  they  continue 
to  work  under  terms  of  the  old  contract. 
Negotiations  have  been  proceeding  for 


nearly  50  miles  south-west  of  the  Wheat  City,  i  of  a  new  contract,  and  union  action 

Manitoba’s  refinery  output  has  been  rela- 1  jg  dictated  by  company  announcement  that 
tively  small.  In  1948  the  average  daily  was  |  it  could  not  accept  orders  for  ore  without 
3,600  barrels  or  about  28  per  cent  of  the  knowing  what  its  labour  cost  would  be. 
requirements.  Under  the  new  set-up  some  41  41 

13,000  barrels  daily  will  be  diverted  to  this  .u. 


. ,  •„  -J  X  _  ..<—..4.  I  Curtailed  operating  schedules  were  the 

province  which  will  provide  for  an  output  of 

xRRnnn  I  among  gold  mines  In  the  Porcupine 

455,000  gallons.  ,  ^  ^  further  cut  of  10  per 

Prior  to  making  any  decision  on  the  pro-  p^^er  supplies.  Most  of  larger  mines 

posed  spur  pipe  line  from  Gretna  to  this  city  been  operating  on  a  6  Vi  or  5-day  week, 

it  is  understood  that  the  Imperial  Oil  Co.  is  although  Hollinger  and  McIntyre,  so  far, 
seeking  competitive  rate  quotations  as  to  the  |  jjave  managed  to  maintain  full  operations, 
cost  of  transporting  the  crude  from  the  border  i  41  41  41 

to  this  city  by  railway  tank  car.  No  results  !  ^  ^  development  in  the 

of  the  investigation  have  been  announced  here,  i^bour-management  field  is  a  suggested 
Unlike  a  year  or  two  ago,  there  is  plenty  union  move  in  the  event  of  a  telephone 
of  fuel  oil  for  heating  purposes  now,  and  1  workers’  strike  in  U.S.;  a  distinct  threat  in 
many  thousands  of  Manitobans  are  said  to ,  ^iew  of  the  deadlock  in  contract  negotia- 
have  investigated  the  desirability  of  making^  ig,  should  there  be  a  walk  out, 

the  s'witch-over  from  coal  for  their  domestic  strikers,  families  and  friends  to  jam 

heating  requirements.  i  systems  by  flooding  switchboards  with 

One  of  the  big  central  heating  plants  here  calls. 

Jias  already  made  'the  change  with  satisfac-  ^  ^  ^ 

tory  results,  and  two  others  are  said  to  be  |  Decontrol  of  primary  steel  and  lumber 

equipping  their  furnaces  to  burn  either  coal,  '  is  indicated  when  control  legislation  ex¬ 


oil  or  natural  gas.  The  latter  in  the  near  future  pires  on  March  31st  according  to  Ottawa 
may  be  piped  into  Winnipeg  from  the  Alberta  !  advices.  Government  it  is  indicated  has  de¬ 
reserves.  cided  not  to  seek  renewal  of  controls.  Some 

Goal  Situation  Bad  *  controls  may  be  lifted  before 

then,  probably  February  1st. 

Prairie  people  for  a  long  time  now  have  been  41  41  41 

dissatisfied  with  the  coal  situation  in  the  west.  ,4  serious  curtailment  in  steel  operations 
Mine  labor  troubles  in  both  Alberta  and  in  jg  threatened  failing  resumption  of  coal  pro- 
the  Estevan  region  of  Saskatchewan  have  j  duction  on  a  normal  basis  according  to 
often  impeded  the  supply  of  fuel  and  brought  magazine  Steel.  Already,  it  is  pointed  out, 
many  hardships  and  iiiitations  to  those  who  (here  are  evidenees  of  a  tighter  situation  in 
have  had  to  depend  on  the  domestic  product.  :  some  lines,  stieh  as  flat-rolled  products. 
As  one  commentator  put  it  here:  pipe  and  wire. 

“The  coal  and  transportation  industries  of  *  *  * 

the  west  may  be  pricing  themselves  out  of  Farm  price  support  on  a  permanent  basis 
the  prairie  markets  after  next  winter.”  will  be  provided  for  in  legislation  to  be  pre- 

The  new  million  dollar  stand-by  power  plant  sented  to  coming  se.ssion  of  Parliament  ac- 

pow  under  constructiorr  by  the  Winnipeg  cording  to  advices  from  Ottawa.  Operation 

Hydro  will  be  equipped  to  burn  bunker  oil  as  Agricultural  Prices  Support  Act  termi- 

an  alternative  fuel.  Since  the  Winnipeg  area  nate.s  March  1st.  and  it  is  indicated  that 

faces  a  tempoiarv  power  .shortage  in  about  e'ther  be  an  amendment  eliminat- 

two  vear’.s  time,  there  is  a  move  to  build  a  the  transitional  features  of  the  legisla- 

larger  generating  plant  close  to  the  big  new  ^'®"'  't®  replacement  by  an  entirely  new 

refinery  in  order  to  utilize  the  cheap  fuel  oil  4;  41  4i 

(Continued  on  page  12)  Development  of  large  scale  bauxite  de- 

posits  in  Jamaica  will  have  the  financial  as- 
^  Ip  •  sistance  of  ECA  which,  according  to  New 

K^Otnpany  ^ainiUffS  York  dispatches,  has  executed  a  contract 

•  iiMD-io  with  a  Reynolds  Metals  subsidiary  provid- 

Netl'larn.  Net  Karn.  ing  for  an  advance  of  $11  million  for  de- 

Umiited  Share  Omitted  Share  velopnieiit.  Loan  is  to  be  repaid  over  a 

*  *  *  *  period  of  '20  years. 

Previouslv  reported  I  l.'»,8.T2  Ui:i,T9'2  At 

Bruck  Mills  ..  I,0r»4  2.81  Li;4I  2.:(7  '  .....  T  .  z 

Dominion  HridKe  :i 1.171  ’.'.Hi;  .Mgnilicaiit  of  the  changing  price  trend  is 

Toronto  i.pii.  Trusts  ii.iiu'  ;i:!t  11. 1.;.  Spring  and  Summer  catalogue  issued 

Dover  Industries  ..  H.ti  I.I.!  .ai.t  -.'.1.1  ....  i.i  »  . 
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M  ^  1  huBu  <ur«UlUMX>* 


M.P.  for  the  Newfoundland  riding  of  Grand  ■  air-conditioning  and  fluorescent  lighting  was 
Falls-White  Bay  will  be  the  new  Minister  of  completed  this  summer,  making  the  plant  one 
Fisheries.  !  of  the  most  up-to-date  in  North  America.  It 

This  will  involve  a  double  shuffle.  It  wnll  now  pours  out  1,000,000  yards  of  cotton  goods 
see  Hon.  F.  Gordon  Bradley,  Secretary  of  -  each  week  for  printing  purposes,  more  than 
State  go  to  the  Senate.  (With  by-election  i  any  other  mill  in  Canada, 
later).  Then  Hon.  Robert  W.  Mayhew,  at  this  i  Second  record  was  the  achievement  of  the 
writing  doing  up  India  with  Hon.  Mike  Pear-  company’s  general  machine  shop  in  Mont- 
.soii,  will  give  up  his  Fisheries  portfolio.  One  ■  real,  which  ha.s  ju.st  completed  a  full  year 
of  the  shrewdest  business  men  in  the  Com-  of  operation  without  a  single  lost-time  accl- 
inons,  Mr.  Mayhew  was  only  induced  to  take  '  dent. 

Fisheries  when  he  was  assured  no  other  man  '  - 

in  British  Columbia  would  be  offered  a  cabi-  WHERE  TO  FIND  IT 

net  post.  Now  his  home  beckons,  and  it  would  ;  — 

not  surprise  me  if  he  resigned  some  time.  He  ,  Company  Reports  and  Corporation 
might  stay  on  as  private  member.  News  —  Dividend  Declarations  ...  2 

I  only  know  Ashbourne  by  sight,  the  New-  :  News  of  Stock  and  Bond  Markets  ...  3 

foundlander  I  have  come  to  know  best  being  General  News .  .4 

that  genial  Tory,  G.  F.  Higgins,  the  bachelor  Corporation  and  General  News  — 
lawyer  from  St.  John’s,  but  I  have  no  doubt  ’  nanadian  Rii.sines=  Index  . a 


\  tionately  nor  reduced  prices.  The  farmers  I  Legislation  covering  the  operations  of  oil  !  ^at  genial  Tory,  G.  F.  Higgins,  the  bachelor  cornoratlon  and '  General  New,  ' 
have  been  able  to  reduce  their  labour  and  |  companies  planning  to  drill  in  British  Colum-  j  lawyer  from  St.  John’s,  but  I  have  no  doubt  '  Canadian  Business  Index 
;  secure  more  leisure,  bui  there  has  been  no  bia  may  be  modified  to  some  extent  to  meet  ]  that  Ashbourne  could  hardly  come  from  New-  -rhx  icditnriai  poo-o  ’  ’  ’ 

benefit  to  the  consumer  from  this  mechani-  |  the  wishes  of  companies  that  are  critical  of  the  '  foundland  and  not  know  a  great  deal  about  ■  Hints  tn  investors . 

i  zation.  ;  present  setup,  but  this  is  by  no  means  certain  ;  figh_  i  „  *  h  n  v  "" 

Farmei's  have  been  able  to  achieve  this  i  as  the  government  seems  satisfied  that  the  i  4t  4;  '  41  ;  nsurance  an  ^  an  ing  . 

(Continued  on  page  12)  terms  of  its  present  law  are  pretty  generous.  |  .„n„t„Hiv  nth»r  n=Kin«t  I"!.?.!  A;,' 


How  Long,  Oh  Lord,  How  Long? 


There  are  reputedly  other  cabinet  changes  News  of  Mines  and  Western  Oils  ...  10 
in  the  offing;  but  what  intrigues  me  is  Statistical  Review  of  the  Security  - 

the  inevitable  by-election  in  Hamilton  West.  Markets . IJ 

This  was  a  sure  Conservative  seat  for  almost  ;  General  News . .12 

40  years.  Indeed,  until  Colin  Gibson  wrested  COMPANY  INDEX 

it  from  the  Tories  in  1940  it  had  been  true  .  ~  ,  v.  ,  . 

to  the  Conservatives  from  1904  onwards.  Atlas  steels  .  12  invest.  Distributors  .  ,1 


Ottawa  -  Missing  the  boat  completely  are  (good  trains  to  Jerkwater  Locals.  The  truth  is  Adam  Zjmmerman  won  it  in  1900  with  a  ma-  {j^vmor^'"/',,,, 
the  bright  people  of  Montreal  and  Toronto  that  Ontario  and  Quebec  have  been  blind,  and  1  jority  of  239,  but  the  late  T.  J.  Stewart  wrest-  iira/lllan  rrae.  "  ! 

with  regard  to  what  is  going  on  in  the  matter  the  east  and  west  alike  have  been  the  ones  to  ed  it  back  in  ’08,  and  kept  it  till  1925.  Then  Sl?"^.’®'jt''i>tMnirrs 

I  of  railway  rates.  The  serious  illness  of  the  pull  the  wool  over  their  eyes.  the  late  Charlie  Bell,  author  of  Parlor,  Bed-  11. a.  on  . .  . 

present  Chairman  of  the  Board  of  Transport  The  government  has  passed  the  buck  to  the  room  and  Bath,  and  a  brilliant  counsel,  held  ^ - 

Commissioners  touches  off  something  I  have  Board  of  Transport  Commissioners.  The  Li-  forth  till  1935,  when  the  late  Herbert  E.  Wil-  ,  iimck  Mills  . 

been  wanting  to  say  for  a  long  time.  My  berals.  usually  a  bold  bunch,  are  as  scared  ton  had  it.  Gibson  in  1940  got  it  for  the  Li- 

theme  i.s;  how  dumb  can  the  people  of  On-  a  lot  as  a  group  of  sorority  sisters  out  in  the  berals  with  2,933  majority,  held  it  even  in  '  lAnaca  rrJ’st  .... 

tario  and  Quebec  be?  rain  in  their  nighties.  They  are  very  very  1945  with  2,189,  and  easily  breezed  through 

For  years  now,  there  has  been  dragging  |  frightened  of  the  west  anti  the  east,  have  again  in  1949  with  3072.  He  defeated  Mrs.  ,  (iSI!*'*  "BrewerfM  *  . 

,  before  the  Board  of  Transport  Commi.ssioners,  played  a  pantywaist  game  all  along.  Ellen  Fairclough,  Conservative,  and  J.  S.  j 

a  case  about  railway  rates.  The  maritime.s  and  The  Board  of  Transport  Commissioners  j  Allen,  C.C.F.  (ia"tlf ''rrethewey 

I  the  west  have  fought  any  increase  in  rail  went  into  a  long  .study,  and  finally  emerged  With  Gibson  out  of  the  way,  one  wonders  '  (^S^hfnou*r*viliain 
rates  with  all  their  power.  Ontario  and  Que-  I  suggesting  a  raise  in  rates.  The  government,  what  will  happen  there.  Undoubtedly  this  will  1  CwkshuVr  Plow ' j 

bee,  who  don't  care,  just  sat  back  and  did  |  instead  of  backing  the  raise,  let  its  chairman,  be  a  battle  betw'een  the  machines  and  wiles 

nothing.  Yet  Ontario  has  more  population  j  J.  A.  Cross,  be  the  sacrificial  goat.  He  retired,  j  of  Frank  Lennard,  outstanding  Tory  of  Went-  '  (iontinfiitir^Life^'  . 

than  aii  the  rest  combined  except  Quebec  and  j  and  in  a  dramatic  hocus  pocus  which  fooled  worth  county;  and  Tom  Ross,  the  smart  op-  (>**“  ®Tru’» . 

it  has  a  population  in  exce.ss  of  all  the  four  '  nearly  everybody,  they  recruited  Mr.  Justice  erator  for  Hamilton  East.  Tom  Ross  knows  iM*Rlo  PreSi’er  ‘ !! ! 

ea.slern  province.v  '  Archibald  from  the  Maritime  Provinces.  Hamilton  like  he.  knows  the  back  of  his  hand,  i  iJATakir'^ 

Did  I  say  Ontario  and  Quebec  did  not  care  ?  Once  more  the  old  grind  began,  with  the  and  Frank  Lennard  also  is  practically  a  resi-  ■  r,ldVr‘MlnV»  .  .  . 
But  they  siiould.  Tliey  have  the  biggest  stalce  Board  of  Transport  Commissioners  out  of  dent  with  a  home  in  Dundas,  now  all  but  I 

of  all  in  the  lailways.  The  big  siiops  run  in  |  luck.  They  knew  that,  if  they  came  out  with  part  of  Hamilton.  '  i  Han"' Bock" 
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the  east,  the  big  pay  rolls  are  in  the  east.  a  fair  decision,  the  government  would  dis-  It  -will  be  interesting  to  see  how  they  come  **  "^le**  ■"  8  ^ 

Scuttle  the  railways  and  you  have  trouble;  own  them.  They  knew  that,  if  they  appeased  ■  out  of  this,  particularly  since  the  C.C.F.  might  Imperial  Life  ..’i!.'  «  UHca  Mines  . 1  . J 

|luuuairtBg  the  railways  and  you  r«du«s  ouj'  (C’ontinuaa  on  page  13)  I  step  in  and  split  th*  vote.  I?l?®riai,  on  .  7  yictorU  Triiat  .  J| 


I  Inter.  H.  E.  .  3  1  Yellorax  lUnM  ..... 


2  THE  FINANCIAL  TIMES,  JANUARY  27,  1950 

jTotal  Stocks  Of  Annud 

Newsprint  At  .  — : 

■  Dominion  E 

■  A^A^OUth  Low  IflSrAI.  VITARS 


Annual  Reports 

Dominion  Bridge  Co.  Ltd. 


New  Doseo  Heod 


»▼!%#■■■■■  bWW  FISCAL  YEARS  ENDED  OCTOBER  Slst 

-  I  1949  1948  1947  1946 

cDown  Nearly  130,400  Gross  Profits  ...  $6,871,118  $4,539,166  $3,310,170  $3,515,712 

-  A../...<4  P«-lr'Net  Earnings....  3.047.967  1,471,057  1,051,844  940,128 

tons  from  August  reak  i  ^am.  on  stock  ..  $5.93  $2.86  $2.05  $186 

!  at  743,718  Tons  End  of  I  Net  to  Gross  —  44.3Cr  32.40-,.  51.8%  26.7% 

I  ^  I Q . Q  Surp.  &  Reserves  11,090.449  9,173,568  5,555,317  6,202,6.55 

i  '  !  Net.  W.  Capital  ,  16.052.444  14,866,675  11,061,266  11,145,048 

t,  -  Liquid  Ratio  _  385—1  3.76--1  2.42—1  4.20  1 

Newsprint  production  in  Canada  Equity  on  Stock  .  $52.56  $48.83  $41.79  $40  75 

I  for  December  1949  was  at  second 

I  lowest  monthly  level  for  year  and,  A  year  of  peak  operations  is  re-  W.  K.  Angus,  president,  is  di- 
f  at.  414,872  tons,  was  down  from  ported  by  Dominion  Bridge  Co.  i  rfctors’  report,  states  that  orders 
November  fig^ire  of  436,766  tons  Ltd.  for  fiscal  period  ended  October  i  ‘-oj^tinue  to  be  gratifying  ^d  re 
and  from  December  1948  total  of  ,  3igt,  1949  with  gross  profits  higher  |  raw  materials  are  becom- 

;  420',2S8  tons.  Mills  operated  at  an  I  ),y  about  50  per  cent  and  net  earn-  i  The  balance  of  price 

■  _ _  -js  AA  j _ -1* _ ii...  !  .  .r  -  -  -  -  nf  fivi>n  £i«:sAT.«  mirphus#*!!  frnm 


average  of  98.4  p.c.  of  capacity,  j  jngs  more  than  doubled  as  com 
lowest  figure  since  March  1948.  '  pared  with  preceding  year.  Ne 


_ of  fixed  assets  purchased  from  the 

lowest  iigure  since  Marcn  1948.  ;  pared  with  preceding  year.  Net  !  dominion  government  has  been 

f^ipments  from  Canadian  mills  :  after  cliarges.  at  $5.93  a  share  on  ,  u  so  a  ® 

for 'month  at  434,652  tons,  were  i  outstanding  stock  was  up  from  1 J"  ® 

dowk  over  26,300  tons  from  No-  ,  $2.86  a  share  for  year  before.  i 

*  4  1  r  jan  n’7T  4  .  ‘  st.  od  at  $786,014  has  now  been 

VVtp^r  total  of  460,977  tons  (an  ;  surplus  was  increased  substan-  i  liquidated.  The  refundable  portion 
an-time  high)  and  were  about ;  tially  and  net  working  capital  |  ^f  excess  profits  taxes  was  reduc 
tons  lower  than  December  ,  showed  a  material  improvement  j  during  the  vear  of  the  1943  por- 
am  shipments  of  441  9,9  tons.  included  in  current  assets  are  in-  |  fi^n  amoLting  to  $495,083  and  this 
A  feature  of  December  figures,  |  ventories  of  $7,262,177  against  $5.-  j  amount  has  been  added  to  the  corn- 
published  by  Newsprint  Associa-  ,  836,449  and  government  and  other  ! 


dowh  over  26,300  tons  from  No¬ 
vember  total  of  460,977  tons  (an 


'  Catelli  Food 
Net  Declines 


Dividend  Declarations 


End  of  Abnormal  Export 
Volume  Accounts  For 
Dip  From  $9.1?  to  $6.60 

Argus  Dorp.,  Common  . . . . 


Net  profit  of  Catelli  Food  Prod-  Ault*' ‘jk'^wVbor^  Co./ Prif. 

I  ucts.  Ltd.,  for  the  year  ended  No-  bunk  of  Nova  scotiu  . 

vember  30,  1949,  ‘is  reported  at  Ba'thu«l'‘p’‘"&’ 

$314,853,  as  compared  with  $450,-  Kathurst  P.  &  i*.,’  “,'v”  Extra 
608  for  the  preceding  year  when  iM‘&Vou1b.v’  mu.’c.s  .. 

the  company  experienced  a  con-  Brown  Co.,  Prof . 

sidcrable  volume  of  abnormal  ex-  mue'‘  Hibbmr“corp..  Pref.  ' 

I  port  business.  Net  per  share  on  Fore*t  Prod.  . . 

I  the  common  stock  was  $6.60  as  llowes^cS.  ■ 

against  $9.19  the  year  before.  As  Bowes  co!  Ltd.’  “'b”  .  .  .  .  . 


1.00  .I'j  (J. 

2.2:1  MU  <j. 

.60  .l.'i  (J. 

4.0O  1.12'.^  u. 

5..'>0  1.XJU  U- 
1.40  Jo  y. 

B.OO  l..->0  Q. 

2.00  ..'lO  y. 


.20  .10 
6.00  l..'>0 


.10  S. 

[..•.o  y. 

.2,-.  y. 

.62U  y. 

.13  S. 


reported  in  last  year’s 


Branlford  Hoofing  . 

annual  Brantford  Roofing,  Extra 


Showed  a  material  improvement,  j  during  the  vear  of  the  1943  por 
Included  in  current  assets  are  in-  i  f.-rtn  onH  fhii 


I  abatement,  these  exports  were  Brewers  &  Distillers  of  Vanc. 
made  to  countries  who  are  now  B?ewe?s  &  ui'stllleM  of 
able  to  look  after  their  own  re-  {•■'vulan  Porcupine  Alines  . 

- ^  ...  — r- . .  r--  j  quirements.  Since  such  business  BilrfuT*^*  . 

cha.se  which  in  the  previous  year!  LIONEL  A.  FORSYTH,  K.C.,  accounted  for  close  to  one-third  of  «>"■"»  & 

3t:od  at  $786,014  has  now  been  D.C.L.,  who  was  recently  elected  the  previous  year’s  dry  macaroni  u!,'n,'J  *  cS!’  Ltd.”  ••B”  . 

liquidated.  The  refundable  portion  president  of  the  Dominion  Steel  sales,  the  profit  secured  in  the  Burns  &  Co.‘  Ltd..’  “A” 

of  excess  profits  taxes  was  reduc-  and  Coal  Corporation,  is  the  first  latest  year  comes  almost  entirely  Cam’ B^nk^^f  tfomnleroe . 

ed  during  the  year  of  the  1943  por-  native  in  Nova  Scotia  to  head  the  from  sales  in  the  domestic  market  Brown  Cork  &  seal  Co.  '.'.V. 


.(12 

7.00  3.30 


tion  amounting  to  $495,083  and  this  big  Maritimes  steel  and  coal  or-  where  the  volume  of  dry  macaroni  |  tiSldwei}  Linen  ^co'!^°" 


tion  of  Canada,  was  the  reduction  j  securities  at  cost  are  carried  at 
IiVAggregate  stocks,  mill  and  con-  i  $1, 164,773  with  an  approximate 


ventories  of  $7,262,177  against  $5,-  j  amount  has  been  added  to  the  com-  1  ganization. 
836,449  and  government  and  other  |  pany-g  surplus.  I  Among  t 

securities  at  cost  are  carried  at  ;  Report  points  out  that  the  nor-  I  lawyers  in 


mg  iviaiiiimes  sieei  ana  coai  or-  where  the  volume  of  dry  macaroni  Caldwell  Linen,  Com..  Extra 
ganization.  business  has  been  well  maintained  J-’"®"’  isi  Pref.  . . 

Among  the  foremost  corporation  and  the  company’s  canned  goods  cSldwcli  L.?"2nd^"  Pr^f '^Ext 
lawyers  in  Canada,  Mr.  Forsyth,  are  in  greater  demand  than  ever.  Cenient,  Pref.  ' . ’ 


Bq|ners\  to  the  lowest  level  since  I 


^4  -4^^  V.4  4  yv4  Report  points  out  that  the  nor-  lawyers  in  Canada,  Mr.  Forsyth,  are  in  greater  demand  than  ever.  Bunada  Cement,  Pref .  1.30 

mYr^et  4luT^f  $T242416’“cih  i  provision  for  depreciation  until  he  was  appointed  executive  As  a  result,  operating  profit  for  “n.  L’Hllt'i" s."Vref."''. . ! !  '  5.00 
marxei  value  or  Lasn  1  j^aseci  on  the  original  cost  of  fixed  vice-president  of  “Dosco”  in  April  the  latest  year  was  down  from  Falrbank»-.M.,  com.  2.no 


1.30  .32'-3 

.06 

5.00  1.23 


EWeember  1948  and  the  second  I  resources  improved  moderately '  o  T  T  w  vwu-p.emuent  ox  me  laiesr  year  wai 

lowest  fi^ire  .since  June  of  that  I  J!!!  .0  4?.-,  ^  i  IS'*®’  the  provin-  $844,019  to  $659,735. 


leanest  figure  since  June  of  that  i  from  $2,781,877  to  $2,875,640. 
y^.  December  31st  total  of  743,.  !  nu  additions  to  fixed  assets  dur 
71$  tons  (preliminaiy)  compared  |  tn  si  4.«i7 . 


provide  for  the  substantially  high-  cial  Montreal  law  firm  of  Mont-  provision  for  income  taxes  ac 
or  c»t  of  ^placements.  The  g„„ery,  McMlchael.  Common.  lor  M9 4  ?oT«  SSipaJSd 


AJniQ  fA  J!®"*  Pacific  Hly,  Pref.  V/c 

•44,019  to  $659,735*  (^an.  Industries,  Common  ... 

Provision  for  income  taxes  ac-  c2ndnV"r5nz*  cSSu 


Caiidii.  Bronze,  Extra 


wT  u  on*u  p*  TTo  amouiited  to  $1,457,-  ■  amount  set  aside  out  of  current  Howard,  Forsyth  &  Ker.  He  is  a  „,,*u  eoTAnAn-  e  a  Candn.  Bronze.*  Pref. 

i S'S  ™ 'Tr  1“;'“, ”, *t-  ^ Sor:r£S”,r,s  as  ss 

Actkniaf  10AO  Af  007  9*5 fAn«  ^  Undertaken  and  the  bulk  of  this  |  000  and  the  total  amount  of  extra  cohol  Co.  Ltd.,  Nova  Scotia  Trust  f^.y^n  sa2  70R*  and  anrirnnHatiAn  'Western  Lumber 

sSy  monthly  decline  in  stocks  !  orDroXm7s"tartS®in'nrT  ‘  [ard''"t  ’ 

sJTk.r^^T.  04.H  I  F*«*^*0B  of  programs  started  in  pre-  lated  at  normal  rates  now  stands  tors  Synd  cate  of  Canada,  and  of  |  no-,, >,.4  sitrts  Ban.  car  &  Fdr.v,  “A” 

between  August  and  December  was  I  j  ,i«7nnnnn  .  .  ■  .  against  $17,873.  can.  Car*  FdrV  Com 

_ ,  .  _ „4-_  V..4  „„44..f  : V8"S.  I  at  $700,000.  a  large  group  of  companies  center-  „  -  ,  ...  tnn  nii  r„ 


beftween  August  and  December  was  I  yg^rg 
seasonal  in  character,  but  extent ! 
of  drop  was  abnormally  wide. 

Another  significant  feature  of  |  CsflS 

December  figures  was  the  setting  ‘  € 

otan  all-time  low  record  in  Can-  I  FISC/ 

aiSan  shipments  to  other  than  U.S.  | 
or  domestic  markets.  At  20,249  |  Gross  Profit 
tops,  shipments  to  “other”  markets  i  xNet  Earnings 
coOnpared  with  41,137  tons  in  No-  ;  Earn,  on  Pref.  . 
vepnber  and  43,838  tons  in  Decern-  ^  Earn,  on  Com.  . 
bob;  1948.  Total  shipments  to  ex-  j  P-C-  Net  to  Gros 
po^  markets  for  1949  at  448,697  '  W-O  to  Pref.  Fund 
tolls  were  down  widely  from  1948  j  *Surp.  &  Res.  . 
figure  of  532,589  tons  and  compar-  |  Work.  Capital 


Canada  Cement  Co.  Ltd 

FISCAL  YEARS  ENDED  NOVEMBER  SOth 


now  stands  j  tors  Syndicate  of  Canada,  and  of  against  $17  873 

J  important  Belgian  interests  in  (i™  %'• - 

I.  Canada.  tion  of  the  Lethbridge  plant  ($180,-  S’"  5**1,%^.  .■.• 

Mr.  Forsyth  has  been  associated  O®®)  /"d  redemption  of  the  pre-  B«axt  Breweries  Ltd.  ... 
with  Dosco,  as  its  counsel,  since  furred  stock  net  working  capital  /I'^nlop.- ' '..v; 

Mo  drop'ped  to  $542,853  as  at  Novem-  t.ochrane  Dunlop.  Pref. 
formation  of  the  corporation.  He  .  /go  .g.g  romnared  with  Bommonwealtl,  Intern.  . 
was  elected  to  the  board  of  di-  ^  “  compared  with  consumers  r.iass  co.  .. 


t.an.  Car  &  Fdry.  Common 
Can.  Oil  Co.,  Common  . . . . 
Celtic  KnittliiR  Cm . 


.32 

.30 

S.OO  1.2.1  0. 

.40  .10  Q. 

.40  .10  g. 

.10  10  0. 

.73  .18%  Q. 

4..30  Q. 

1.00  .2.3  Q. 

.86  .20  g, 


$12,608,424  $10,422,145 

4,820,196  3,727, .566 


ctTwith  shipments  of  700,839  tons  , 

in;i947.  I  Equity  o"  Com- 


$4  80 
$5.86 
38.2<rr 
812,000 
12,694,963 
4,758.715 
236—1 
$15.09 


$3.71 

$4.04 

35.8rr 

400,000 

9,180,415 

2,894,154 

1.79—1 

$9.23 


1947 

$7,947,114 

2,419,230 

$2.41 

$1.86 

30.4 

600,000 

6,758,496 

2,566,587 

1.81—1 

$5.20 


::  Imports  From  Europe  Off 
On  the  other  hand,  it  is  signifi- 
eaiiit  that  U.S.  imports  from  Eu- 


$7,217,556  was  elected  to  the  board  of  di-  “  compared  with  consumer".  Glass  coV  i.3n 

2,178.523  ..rao  reiado  $687,638.  However,  ratio  of  cur-  Cockshutt  Plow  Co .  1.40 

$2 18  was  made  current  liabilities  at  Bockshutt  Plow  Co .  1.40 

executive  vice-president  in  April  of  rent  assets  to  cu^ent  liabilities  at  cockshutt  Plow  c« .  1.40 

51.47  ^  the  end  of  the  latest  fiscal  year  Colonial  steamships,  Com.  . 

30.29r  ^  ■  was  2.13  as  compared  with  1.85  Com. 

800,000  _  _  _  _  _  at  the  end  of  the  preceding  period.  Coiiinttwood  Te’rm.,°"i^ef. 

3  5?5m!COCkshult  Plow  Paul  Blenvenu.  president,  m  the  Ji^|,“?‘'ffiHeI-’of*’'c\'nad^ 

a  ifll  1  report  to  shareholders,  states  that  Disher  steri  con.,  “A”  Pref.  l..3n 

$3.34  ChArlrifin  CAftfrS  op«*-a«ons  continued  to  fSs.’  wTr?f.  3M 

advance  during  the  period  under  l>om.  Fabrics,  2nd  Pref.  ...  1.30 


$1.47 

30.29r 

800,000 

4,304,244 

3,515,135 

3.18—1 

$3.34 


Cockshutt  Plow 
Checking  Costs 


X— Before  write-off  to  preferred  dividend  maintenance  fund. 
• — Includes  preferred  dividend  maintenance  fund. 


report  to  shareholders,  states  that  Disher  steri  con.,  “A”  Pref.  l..3n 
costs  of  operations  continued  to  I'STr?"  ■  a'.no 

advance  during  the  period  under  l>om.  Fabrics,  2nd  Pref.  ...  1.30 
review  but  the  company  absorbed  DomlnioS  Bridae  (ki.":::;. . i.'eo 
a  considerable  portion  of  the  in-  Dominion  Bridc^e  Co.,  Extra 
nroaack  in  linA  ifo  T\/\n/sar  Domc  Mines_  Ltd . 


A .......  .,1  T^\J  aX  ^  considerable  portion  of  the  in-  Dominion  Bridge  Co.,  E; 

Annudi  M66tin9  lOld  OT  with  itQ  nollrv  nf  Mines  Ltd . 

X  X  _ CttAA.i,  crease  m  line  with  its  policy  of  ,)om.  oilcloth,  Comn.on 

ManAgemsnT  S  CTTOrTS  keeping  prices  for  its  products  at  Dom.  oilcloth,  Com.,  E: 


S  which  morrt^  doubled  bel  | the  highest  level  in  the  Management's  Efforts  keeping  prices  for  its  products  at  iMm!  VJii^iTh’.  Com.,  Extra  ,4.. 

rope,  wmen  more  tn^  aouDiea  DC  Canada  Cement  Co.  Ltd.  for  fis-  company’s  history.  Volume  of  Wfl  a.s  low  a  level  j«  nn«iWp  Dom.  Oilcloth,  "deferred”  1.66 

twgeen  1947  and  1948  to  267,434  ^  ended  November  30th  «ies  heine- 12  R  t>p  r  cent  in  evroc.  '®  Improve  Plant  ttti-  as  low  a  level  as  possible.  Dom.  oilcloth,  "deferred”  ext.  .46 

toAk  for  latter  vear  from  128  936  7^0  ■  f  u.  T,  “  ^  ®  Pe  r  cent  m  excess  _ Directors  considered  it  advan-  Dom.  Scottish  invest.,  Pref.  .  2..30  .62V 

toli  Sr  former ^JSowen  m^eat  >a  establishment  of  preferred  |  of  previous  year’s  figures.  -Ciency  t  3  to  redeem  the  preferred  BSS’  t"’  vt””"  .  l  OO  ’i 

dSne  iStTear  tr257  65?toM  indications  are  that  - -  stock  during  the  year.  A  strong  Dom.  .t 

o^ne  last  year  to  .40 1, 000  tons,  jn  excess  of  the  $2.60  a  ■  construction  volume  will  remain  Brantford  —  Warning  was  ..  ..  Dom.  Maltins,  Common  .  1.00  .23 

SJS  S  iTopi^o^secon^  f"*  T  ^  satisfactory  level  for  the  eo'^«ded  to  shareholders  of  Cock-  thro^gS  reduction  of  cash  and  in-  MUlilnS’.  P^f bm  i.f 

p^s  riom  i^urope  tor  secona  nan  f^r  under  terms  of  provisions  at-  coming  year,  although  some  fall-  shutt  Plow  Co.  Ltd.  at  annual  y.,*  *  x.  hand  as  well  a,s  in  !?’"’•  MaltiiiK.  Pref,  .  5.00  1.25 

,  ofjast  year  were  down  at  110,330  taching  to  the  senior  security,  ing  off  from  the  1949  peak  is  to  meeting  here  not  to  expect  con- 

tons  from  145,611  tons  for  same  ^hia  means  that  way  is  now  clear  be  expected.  In  consequence,  sales  tinned  high  volume.  Backlog  de-  indiratinns  nr*  that  w*  Fre^s.  ih 

^‘S^adfai  oroducUon  and  ship-  company,  at  their  volume  for  1950.  while  possibly  mands  which  arose  during  the  war  f  ‘  ^Tiicajr^ 

Canadian  producuon  ana  snip  discretion,  to  place  common  stock  lower  than  in  1949,  should  be  |  have  now  been  largely  fulfilled,  ^  Esmond  Mills,  Pr 


.37Vi  0. 
.26  g. 
.7.3  g. 

,37%  g. 

^  §: 
1.66 
.20 

.46  Q. 
.46 
1.66 
.46 

.621a  g. 
.2.5  g. 


vestments  on  hand,  as  well  as,  in-  oonnacoua  Paper;  Wefi 

ventories.  Drydm  Paper  Co . 

tBot  Bupu**  Freres.  Pref.  .  . 


r*flnA/)if)n  nrnHiirtinn  anrf  shin-  I  j-  *•  a  i  r  vu  umc  lui  avuv,  wiiiic  puasiuiy  |  ,  ®  -  ^  Should  at  least  retain  this  year  *  Heating.  Prod.  ... 

Canadian  producuon  ana  snip  <j,gcj.et, on,  to  place  common  stock  lower  than  in  1949,  should  be  i  have  now  been  largely  fulfilled,  Esmond  Mills,  Pref .  1.6O 

ments  of  newsprint  established  a  regular  dividend  basis.  I  reasonably  good.  Satisfactory  meeting  was  told,  dealer  inventor-  tue  same  volume  of  business  as  in  Federal  Grain  Pref .  6.50 

TioiiT  rtpuko  for  IQAfl  nrndiirtlon  rtf  j~i  At i.  t  j  ,  icoouiiaujy  5  v  u  u.  0a.Lu91ax.xu1y  6  >  .....  tne  year  Under  review  and  that  Frelman,  A.  J.,  Common  .  .  ..50 

new  peaks  tor  194»,  producuon  oi  Gross  profit  for  year  under  re-  earnings  over  the  years  ahead  will  les  have  increased;  and  the  Indus-  Frelman.  A.  J.,  Pref . .  4 so 

6,176,327  tons  comparing  with  4,-  ^33  nearly  $2.2  million  depend  on  the  ability  of  the  com-  try  is  now  on  practically  a  normal  ,  °  ,  position  will  cair  *  Co.,  Pref.  .  .  4.06 

982,834  tons  in  1948  and  3,591,901  I  g'reater  than  for  nrecedins'  vear!  I  nnnv  to  Irppn  Ita  -nlanta  onA,.atino*  1  pnmTietitive  basis.  1  ^fuprove  gradually,  particularly  as  j  c#«.i  voafitJ  T>..r  K  no 


4.50  1.1214 

1.20  .30 

1.20  .30 

3.00 

.50 

1.00  .25 

6.50  1.62 


greater  than  for  preceding  year;  [  pany  to  keep  its  plants  operating  competitive  basis 


tonF  in  1945;  while  shipments  of  j  while  net  earnings  on  outstanding  on  a  high  production  basis. 


"Our  factory  efficiency,  execu-  «*P®"'*‘tures  are  not  ex- 


Esmond  Mills,  Pref .  1.00  .25  g. 

Federal  Grain,  Pref .  6..50  1.62  g. 

Frelman,  A.  J.,  Common  .  .  ..50  .1214  g. 

Frelman,  A.  J.,  Pref . .  4.30  I.I214  g. 

Gair  A  Co.,  Pref .  4.00  1.00  g. 

Gen,  Steel  Wares,  Common  .  .25 

(ien.  Steel  Wares.  Pref .  5.00  1.25  Q. 

Goodyear  Tire  Pref .  2.00  .50  Q. 


;  6.1tt,332  tons  compared  with  1948  common  stock,  before  write-off  to  Company,  according  to  report  tlves  stated,  “is  continuing  to  im-  P®®  ®°  P®  ,b® 
figt^  of  4,967,044  tons  and  1945  preferred  maintenance  fund  of  has  continued  its  program  of  en-  prove,  and  a  constant  program  of  previous  years  ,  statei 
3,552,908  tons.  ^  ^  1  $812,000,  are  shown  up  at  equi-  largement  and  modernization  of  cost  reduction  and  quality  im- 

iKS.  market  absorbed  84.8  per  |  valent  of  $5.86  a  share  as  com-  plants.  The  Belleville  plant  exten-  provement  is  carried  on.  The 

of  shipments  by  Canadian  pared  with  1947-48  net  of  $4.04  a  sion  came  into  full  operation  on  Engineering  Department  is  the  ftr|ir|r  iWlills 

:  milv  last  year  as  compared  with|g)]are.  May  1,  and  this,  with  further  im-  largest  in  the  company’s  history 

aboMt  75  per  cent  in  1945.  I  Outstanding  funded  debt,  re-  provements  at  other  plants,  re-  and  is  developing  new  machines  a  •  II 

atimated  U.S.  consumption  in  1  duced  by  $700,000  during  year,  suited  in  an  increase  in  produc-  and  improving  standard  lines  to  EBTfllUgS  Up 

I  December  was  483,762  tons,  an  in-  I  stood  at  only  $1.4  million  as  at  tion  of  13.3  per  cent  over  1948,  help  increase  our  sales  volume.  _ 

terete  of  3.7  per  cent  over  corre- 1  November  30th.  Of  current  assets  or  a  gain  of  35.8  per  cent  over  Sales  outlets  are  continually  being  _  .  x  1  a  *> 

spottding  month  of  1948  while  con- j  amounting  to  $8,249,724,  up  from  1947.  There  remains  it  is  pointed  strengthened  and  every  opportun-  oain  Ot  lO  rer  < 

s’angitior.  for  full  12  months  of  1949  I  $6,696,860  at  end  of  preceding  out  a  considerable  amount  of  ne-  ity  is  taken  to  build  up  the  com-  Sales  For  Net  O' 

wa<estimated  at  5,529,206  tons  or  I  year,  cash  amounted  to  $1,135,-  cessary  work  to  be  done  at  va-  pany’s  trade  at  home  and  abroad”.  Aaainst  S2  57 

7.6  ier  cent  greater  than  for  pre- 1 508  as  compared  with  $164,977  rlous  plants,  work  which  had  to  Reviewing  Canadian  prospects  “  ^  * 


Dale 

Payable  Kecord 


Mar.  1  Jan,  31 
Mar.  4  Feb.  3 
Mar.  1  Feb.  1* 
Feb.  1  Jan.  10 
Mar.  1  Jan.  31 
.Mar.  1  Ian.  31 
F>b.  1  Jan.  16 
Feb.  1  Dec.  31* 
Feb.  1  Jan.  17 
Mar.  1  F'eb.  1 
Mar.  1  Feb.  1 
.Mjr.  1  F'eb.  1 
•Mar.  15  F'eb.  15 
.Mar,  1  F'eb.  14 
.Mar.  1  Jan.  31 
F'eb.  1  Jan.  20 
F'eb.  1  Coup.  5 
F'eb.  1  Jan.  1,5 
F'eb.  15  Jan.  31 
F'eb.  15  Jan.  31 
F'eb.  1  Jan.  15 
F'eb.  1  Jan.  15 
Mar.  1  Jan.  3t 
June  1  -Apr.  29 
Sept,  1  July  31 
.Mar.  1  Jail.  27 
Jan.  31  Dec.  31* 
Apr.  28  Apr.  7 
Apr.  28  Apr.  7 
July  28  July  7 
July  '28  July  7 
Oct.  28  Oct.  7 
Oct  28  Oct.  7 
Feb.  1  Dec.  31 
Feb.  1  Jan.  14 
F'eb.  1  Jan.  13 
F'eb.  1  Jan.  13 
F'eb.  1  Jan.  1.3 
Feb.  1  Jan.  13 
Feb.  1  Jan.  13 
Mar.  20  Feb.  20 
Feb.  1  Jan.  15 
Feb.  15  Jan.  27 
Mar.  1  Feb.  15 
F'eb.  1  Dec.  31 
Jan.  31  Jan.  3 
Feb.  2  Jan.  6* 
F'eb.  1  Jan,  10* 
Feb.  1  Jan,  10* 
Feb.  1  Jan.  10* 
Apr,  15  Mar.  18* 
July  15  June  17* 
Oct.  16  Sepfc  18* 
Jan.  31  Dec.  31 
Mar.  1  Feb.  15 
Feb.  22  Jan.  31 
Feb.  22  Jan.  .31 
Feb.  15  Jan.  20 
Jan.  31  Jan.  18 
July  31  July  15 
Feb.  t  Jan.  16 
Mar.  1  Feb.  15 
Feb.  1  Jan.  1.3 
F'eb.  1  Jan.  18 
F'eb.  15  Jan.  31 
Feb.  15  Jan.  31 
Feb.  15  Feb.  1 
Feb.  28  Jan.  27 
Mar.  1  Feb.  1 
.lune  1  May  1 
Sept.  1  Aug.  1 
Feb.  14  Jan.  1 1 
Jail.  31  Jan.  10 
Jan.  31  Jail.  10 
Jan.  31  Jan.  10 
Jan.  31  Jan,  10 
Feb.  1  Jan.  3* 
Feb.  1  Jan.  14 
F'eb.  1  Jan.  16 
Feb.  1  Jan.  16 
Feb.  1  Jan.  16 
Feb.  1  Jan.  14 
Feb.  24  Jan.  31 
Feb.  24  Jan.  31 
Jan.  30  Dec.  30* 
Jan.  .31  Jan.  19 
Jan.  31  Jan.  19 
Jan.  31  Jan.  19 
Jan.  31  Jan.  19 
Mar.  1  F'eb.  15 
Feb.  t  Jan.  3* 
Feb,  1  Jan.  3* 
Feb.  1  Jan.  14 
Feb.  1  Jan.  18 
May  .1  Apr.  6 
Feb.  1  Jan.  18 
May  1  Apr.  6 
Feb.  15  Jan.  16* 
Feb.  1  Dec.  .31 
Feb.  15  Jan.  31 
Feb.  6  Dee.  ,31 
Jan.  31  Dec.  31* 
Feb.  1  Jan.  9 
Feb.  1  Jan.  16 
Feb.  1  Jan.  16 
Feb.  1  Jan.  16 
Mar.  1  Feb.  11 
Feb,  15  Jan.  17 
Feb.  1  Jan.  5 
.Tan.  31  Jan,  10 
Feb.  15  Jan.  .31 


1950  1949 
Paid  I’aid 

*  * 

.15  .60 

.60  2.60 
.25  1.00 

.56 1/4  2.25 
.15  .60 

1.12<4  4.50 

1.37'/4  5..50 
.35  1.40 


.621,5  2.50 
.15  .30 

1.75  24.,-.0 
.t2ii  .50 
.50  2.00 


3.50  7.00 

1.80  2.50 

.80  2.50 

2.20  2,50 


.50  2.00 

.20  1.60 


.321/4  1  M 
.06  .24 

1.’25  5.00 

..iO  1.25 
2%  4% 


•17% 

.75 

J!5 

.75 

..12 

1.43 

.82 

1.43 

1.25 

5.00 

.20 

.40 

.30 

.40 

.40 

.40 

.18% 

.75 

1.12% 

4.50 

.25 

1.00 

.20 

.80 

.25 

.80 

..50 

75 

1.00 

:75 

.25 

.25 

'..50 

.00 

.24 

.25 

.50 

.20 

.80 

.30 

1.20 

.04 

.19 

..17!i 

1.,'.0 

.35 

.80 

.70 

.80 

1.05 

.80 

10.0(1  ' 

7.00 

.25 

.25 

.50 

.25 

.25 

.25 

.50 

.25 

.25 

.25 

.3714  1.8714 
.20  .80 
.75  .3.00 

.37^4  l.,50 
.25  1.00 


.02(3  3.00 
515  1.00 


1.12^  4.50 
.30  1.20 

.30  1.20 

3.00  1.00 

.50  1.00 

.25  1.00 

1.62  14.00 
.1214  .75 

1.121,4  4..-,o 

1.00  4.00 


.50  2.00 

.75  1.25 


Against  $2.57 


cedftg  year.  j  and  receivables  to  $2,227,928  as  be  deferred  in  order  to  maintain  for  1950,  executives  said:  "Condi-  g^jeg  ^nd  eai 

:  -  i  against  $1,876,310.  Inventories  are  production  at  the  highest  possible  tions  are  favorable  for  continued  during  19 

‘Nuclear  Enterprises  Net  'shown  only  moderately  higher  at  level.  Some  of  this  work  is  now  prosperity.  The  development  of  ,,  *  4, 

PwOfi*  ChAwn  <Ar  lOdO  j  $4,765,789.  under  way,  and  with  the  result-  our  National  resources,  improve- 

rr^ir  anown  ror  IT*IT  |  ^Jp  p  improvement  in  operating  ef-  ment  in  manufacturing  methods 

Jiiairst  an  oneratine-  loss  for '  I^i^ectors’  report,  presented  by  ficiency  a  still  further  increase  in  and  reduction  of  costs  resulting  P  P 

194?  Nuclear  Entermnsfs  LW  hasi-^’  Pr®®*^®”^-  states  that  productive  capacity  is  being  pro-  from  greater  production,  have  P  5  ^  ■ 

194C  Nuclear  Enterprises  Ltd.  hM  ^  ®^^  of  cement  during  year  vided.  helped  to  improve  Canada’s  future  ^ 

retvned  a  net  Profit  of  $10,709,  or  |  - - _  prospects.  However,  our  great  compares  with  i 

Record  Year  For  O"®**^  rpTr.;c%':«“n'r.a“  ' 

pany  disconUnued  the  manufac-  j  |  For  1950  SeCH  Improved  Canada  is  one  of  the  great  export-  While  the  bus; 

ture-of  aircraft  in  1945  Md  was  f  Co  i  -  ing  nations  of  the  world  and  must  kept  Brack’s 

not  active  in  busmess  until  acquir- 1  WWiI  I  I  U9I  V«U.  |  q-jje  outlook  for  Canada  Vine-  jj^ve  free  world  markets  and  free  at  capacity,  the 

IngfJhe  assets  of  Atlas  Press  Ltd.  :  -  |  gars  in  1950  is  good  as  the  com-  currency  exchange  for  continued  er’s  market  was 

lasCyear.  The  investment  has  been  I  Earnings  and  Assets  I  pany  starts  the  year  with  a  good  prosperity.  °'’®*’  the  past  y« 

profitable,  according  to  Severe  a  I  volume  of  saleable  wares  on  hand,  “it  is  regrettable  that  we  have  Gerald  L.  Bruck,  j 

;  G(^,  president.  '  iT,  ^  |  C-  L.  Carsley,  president,  told  made  so  little  progress  with  other  ing  exports  due 

I  Qwh  position  rose  from  $711,466  i  Shown  at  All-time  Peak  |  shareholders  at  the  annual  meet-  nations  toward  removing  the  ficulties  together 

i  to  |795,885.  Current  assets  were  '  -  ,  mg.  Following  considerable  ex-  present  trade  handicaps.  It  is  petition  from  Br 

!  shazply  higher  at  $1,056,347  while  Financial  statement  of  Crown  i  pansion  of  plant  and  facilities  in  very  disappointing  to  all  who  are  counted  for  the 

j  curient  liabilities  were  a  shade  ;  Trust  Co.  for  year  1949  makes  best  !  recent  years,  the  company  report-  endeavouring  to  obtain  world-  titive  conditions. 


slightly  over  the  record  levels 
set  in  the  previous  year.  Sales 
were  up  16  per  cent  for  a  net 


Crown  Trust  Co. 


Canada  Vineaars  Outlook  problem  is  the  extent  to  which  we  a  yea 
e  lacA  c  ^  I  J  0®"  participate  in  world  markets. 

For  1950  Seen  Improved  Canada  is  one  of  the  great  export-  Whi 


I  For  1950  Seen  Improved  Canada  is  one  of  the  great  export- 

-  ing  nations  of  the  world  and  must 

The  outlook  for  Canada  Vine-  have  free  world  markets  and  free 


While  the  busy  Canadian  mar- 
!t  kept  Brack’s  plant  operating 
:  capacity,  the  return  of  a  buy- 


Earnings  and  Assets!  Pany  starts  the  year  with  a  good  prosperity. 

Under  Administration  |  ZliLnt  '’^id 

I C.  L.  Carsley,  president,  told  made  so  lit 
onown  at  All-time  reakl  shareholders  at  the  annual  meet-  ruxtions  t( 


$762,366  at  the  end  of  1948.  Earned  j  business  under  administration  previous  year.  lateral  trade  agreements  must  be  the  company’s  financial  si 

surglus  was  $1,014,793  against  $1,-  ,  reached  an  all  time  high.  After  While  the  crop  in  Ontario  was  brought  about  without  delay  if  Net  working  capital  was  n 

OMfi84.  I  deducting  all  charges,  including  large  and  of  good  quality  the  sit-  Canada  is  to  occupy  her  necessary  a  new  high  mark  at  $2,631 

A^ets  in  latest  year  show  re-  ;  $5o,o00  for  income  taxes,  the  net  nation  in  the  Maritimes  was  differ-  place  in  world  trade.  Inventories  are  conservativ 

funkble  portion  of  excess  profits  profits  for  the  year  of  $138,500  are  ent,  said  Mr.  Carsley.  The  com-  "Meanwhile,  it  is  fortunate  that  $2,281,775,  down  from  $2,48 

taxy,  due  March  31,  next,  at  $260,-  equal  to  $10.93  a  share  compared  pany  was  not  able  to  obtain  our  connections  in  the  United  a  year  ago.  Earned  surplus 

212Scompared  with  $75,223  in  the  with  $133,262  or  $10.51  a  share  for  enough  apples  there  and  it  is  fortu-  States  have  been  strengthened  up  to  $3,006,519  and  capital 

previous  year.  Refundable  portion  ^943  ^bg  profit  &  loss  account  i  nate,  he  said,  that  the  large  high  and  increased.  While  they  also  plus  is  shown  at  $1,691,465, 


j  not- currently  due^  is  called  at  stands  at  $154,832  after  transfer- i  quality  Ontario  pack  m 
.  ■$48$,42S  against  $740,638  in  1948.  ring  $100,000  to  Reserve  Fund  and  I  deficiency  in  the  Mari 
lijinvfetment  in  subsidiar.v  company  after  payment  of  dividends  of  $63,-  A  pension  plan  whi( 


ack  will  cover  the  feel  the  general  trend,  they  have 
Maritimes.  great  possibilities  of  solid  expan- 


at  G$st  is  shown  at  $29,909. 

• _ _  __ 

Cr#ig  Bit  Has  Wide  Net 
Gcia  In  Second  Quarter 


365 — $5  per  share. 

Total  assets  under  administra 


in  the  form  of  annuities  was  ap-  ganization”. 


tion  of  $110,454,305  at  December  Proved  in  principle  by  stockhold-  Directors  elected  at  the  meet-  force  stands  at  1600  persons.  .siiverwo 
31,  1949,  show  an  increase  of  $9.-  ®*'®-  Details  have  not  been  worked  1  ing  were:  G.  (Jordon  Cockshutt,  president  states  that  the  si^pS 


31,  1949,  show  an  increase  of  $9.-  ®*^®-  Bieiaiis  nave  noi  oeen  woi 
015,341  over  a  year  ago.  Savings  ®Bt  but  in  general  terms  the 
and  term  denoaits  at  S19..364..3.30  will  mean  $100  a  month  at  the 


fj  Rfcults  of  the  Craig  Bit  Com-  term  deposits  at  $19,364,330 

pang  for  the  three  months  ended  compare  with  $15,290,278;  estates, 


Declmber  17,  last,  shows  net  pro- 
it  lor  the  period  at  $43,741,  up  |  ®t  $88,971,794,  Comparative  fig- 
nOderably  from  the  previous  ^res  follow: 


ministration  are  $4,843,428  higher 


of  65  for  men  and  60  for  women. 


INTER-HYDRO-OATENEAU 


er’s  net  of  $38,287.  The  |  y.,r.  i 

.  showing  brings  earnings  of 

e  jompany  for  the  first  half  of  =  ,  ,^3  2^2  |  debentures  of  InternaUonal  Hydro  “"i''n“vi;w  of'the  technical  charac-  on°''mat?ririr  from  Xold*’"'"” 

efcurrent  fiscal  year  to  $30,-  Tax. s  .  50,000  50,000  Electric  has  been  turned  down  by  .  -  gxbibits  will  be,  o"  *D®|^®riais  rrom  aoroaa. 

.xo«.  of  Ih.  previous  h«,  „„„  ^  th.  Sscurlt;..  „d  Exchlmr.  Com.  Sf,  LJ”  .  ",,m,t«l  to  produots,  Z"iZll7"ZT Z 

aOy  returns.  - - — - 1  mission.  The  exchange  had  been  ,^....1.1,  machinery  and  supplies  the  company  paid  for 

T^e  company’s  Pl^t  at  North  $  2,022.:o2  «  1.917,107  i required  in  metallurgy,  as  well  as  a^s  wmiarad  Sh*$187" 

lyr  Ont.,  turns  out  detachable  .saving*  and  ,  preferred  shareholders  on  the  Sy-  ^  mining,  engineering,  electric  °  "  compared  with  $187, 

rnpir  drillinir  Caoacitv  'Cerni  Dvpoxiis  I9,56i„i3fl  15.296,278 1  .tgm  in  uic  iiiui  js.  ,  ...  500  in  the  preceding  year.  On 

Us  for  rock  aniimg.  oapaciy  7,.566j«8  6, 708,. 585  ..  .  and  shipbuilding  industries  with  ® 

laOO.OOO  biU  a  month.  For  the  Govt,  and  Mu-  The  commission  said  a  court  «n  th«  moat  re-  t“C  Class  shares,  regu  ar 


ITcar*  Ended  Devember  list 


Washington  ^  The  proposal  |  Second  International  Fair 

for  an  exchange  of  Gatineau  Po-  ^  this  year  be-'™" 

wer  common  stock  for  outstanding  jgfb  and  May  14th.  ‘ 


John  A.  Boyd,  S.  G.  Dixon,  K.C.,  types  of  products  should  I'a  ’com 

W.  J.  Phillips,  Stuart  S.  Lee  and  bgip  to  mitigate  the  effects  of  stand.  Paving’.  Pref, 
R.  C.  Vaughan.  j  competition  resulting  from  the  re-  siaUq;  plv!  PreL  ( 

— - - - -  cent  round  of  currency  devalua-  Union  (Jas,  Common 

ANOTHER  FAIR  FOR  LIEOE  xion.q.  Canadinn  devaluation  has  ono 


In  view  of  the  techni^  chyac- 1  „  materials  from  abroad. 


Guaranty  Tru*t  of  Canada  .. 

5.00 

1.’25 

0. 

Feb 

1 

Jan. 15 

1.25 

3.00 

Gypsum  Lime  A  Alabustine 

1.40 

.35 

g. 

Mar. 

1 

Feb.  1 

.35 

1.25 

Gypsum  Ltnie  A  Alabastine 

1.40 

.3I> 

g. 

June 

1 

May  1 

.70 

1.25 

Gypsum  Lime  A  Alabcsttne  , 

1.40 

.35 

<). 

Sept. 

1 

Aug.  1 

1.05 

1.25 

Itvpsum  Lime  A  Alabastine  . 

1.40 

.35 

<)• 

Dec. 

1 

Nov.  1 

1.40 

1.25 

Hartz,  J.  F.,  “A”  . 

Holden  MfR.,  . 

..=i0 

.12% 

Q. 

Feb. 

1 

Jan.  20 

.12* 

.,'.0 

.00 

.15 

0. 

Feb. 

1 

Jan.  21 

.15 

.60 

Howe  Sound  Co.,  Common  . 
Howard  Smith,  Common  . . 

2.00 

.50 

g. 

Mar. 

111 

Feb.  15 

.50 

2.00 

2.00 

..50 

g. 

Jan, 

.K 

Dec.  31* 

.30 

2.00 

Hudson  Bay  M.  A  S . 

4.00 

1.00 

f) 

Mar. 

13 

Feb.  10 

1.00 

4.00 

Hydro-Electric  Secs..  Pref.  . . 

.50 

.25 

s. 

Feb. 

1 

Dec.  30 

.23 

.30 

H.  Walker-Gooderham  A  W 

.60 

Mar. 

15 

Feb.  17 

.60 

2.10 

Imperial  Bank  of  Canada  . . 

1.20 

.30 

0. 

Feb. 

1 

Dec.  31 

.30 

1.20 

Intern,  Utilities  Corn . 

tiiter-Clty  Baking,  Extra  . . . 
Intern.  Nickel,  Pref . 

1.00 

.25 

g. 

Mar. 

1 

Feb.  10 

.25 

1.00 

.10 

Jan. 

31 

Jan,  16* 

.10 

2.90 

7.00 

1.75 

Q. 

Feb. 

1 

Jan.  3* 

1.75 

7.00 

Jack  Waite  Mining  . 

.01 

Mar. 

18 

Feb.  24 

.01 

Kclvlnator  of  C.snada  . 

3.00 

.75 

Q. 

.Mar 

2C 

Mar.  3 

.7.k 

3.25 

Lamaque  Gold  Mines  . 

.12 

Feb. 

1 

Dec,  9* 

.12 

.36 

I.aura  Secord  Candy  Shops  . 

.80 

.20 

0. 

Mar. 

1 

Feb.  1 

.20 

.80 

T.X'itch  Gold  Mines  . 

.08 

.02 

g. 

Feb. 

15 

Jan.  31 

.02 

.08 

Lewis  Bros . 

1.00 

.25 

g. 

Jan, 

31 

Dec.  31 

.25 

1.00 

London  Hosiery,  "A”  . 

.80 

.20 

g. 

Apr. 

1 

Mar.  15* 

.40 

.80 

Massey-Harrls,  Common  . . . 

1.50 

.37% 

?• 

Feb. 

18 

Nov.  15 

..17% 

2.12% 

Masiey-Harrls,  Pref . 

1.25 

.62% 

s. 

Feb. 

18 

Nov.  15 

.62V^ 

1.25 

Mailman  Corp.,  Pref . 

S.OO 

1.25 

g. 

Jan. 

31 

Jan.  17 

1.25 

5.00 

McCabe  Grain,  “A”  . 

.00 

.15 

g. 

Q- 

Feb. 

1 

Jan.  14 

.15 

.60 

5Ic(%be  Grain,  “B”  . 

.40 

.10 

Feb. 

1 

Jan.  14 

.10 

.40 

McIntyre  Pore.  Mines  . 

2.01 

.50% 

g. 

Mar. 

1 

Feb.  1 

1.50% 

3.01% 

Midland  .A  Pacific  Grain  .. 

1.00 

g. 

Feb. 

1 

Jan.  14 

.25 

1.00 

Mercury  Mills,  Com . 

.00 

•15 

?• 

Feb. 

1 

Jan.  14 

.13 

.90 

Mount  Royal  Rice  Mill*  .... 

.50 

.12% 

Q. 

Jan. 

.11 

Jan.  16 

.12% 

.60 

Mount  Royal  Rice  Slllls,  Ext. 

.10 

Jan. 

31 

Jan.  16 

.221,5 

.60 

Mitchell,  J.  S.  Ctt . 

4.00 

i.no 

g. 

Apr. 

1 

Mar,  15 

1.00 

4.00 

New  Calumet  Mine*  . 

.03 

Feb. 

17 

Feb.  9 

.03 

.25 

Northwestern  Ullllties,  Pref. 

4.00 

1.00 

g. 

Feb. 

1 

Jan.  13 

1.00 

4.00 

Ontario  Steel,  Common  . 

•50 

Feb. 

15 

Jan.  16* 

1.50 

2.00 

Ontario  Steel,  Pref . 

7.00 

Q. 

Feb. 

15 

Jan.  16* 

1.75 

7.00 

Penmans  Ltd.,  Common  . 

3.00 

.75 

Q- 

Feb. 

1.5 

Jan.  16* 

.75 

3.00 

Penmans  Ltd.,  Pref . 

6.00 

1.50 

Q- 

Feb. 

1 

Jan.  3* 

1.50 

6.00 

Perron  Gold  Mines  . 

.04 

.01 

0. 

Jan. 

.11 

Jan.  3* 

.01 

.04 

Porcupine  Reef  G.  M . 

.02 

Inl. 

Apr. 

3 

Mar.  1 

.02 

Pressed  Metals,  Com . 

.25 

Mar. 

1 

Feb.  10 

.25 

.75 

Pressed  Metals,  Com . 

.25 

June 

1 

May  10 

.50 

.75 

Price  Bros.,  Coin . 

2.00 

Feb. 

1 

Jan.  16 

2.00 

4.50 

Price  Bros.,  Com.,  Extra  ... 

.50 

Feb. 

1 

Jan.  16 

2.50 

4.50 

Purity  Flour,  Pref . 

3.50 

.87(4 

n. 

Feb. 

1 

Jan.  13* 

.87% 

2.75 

Ouinte  Milk,  “A”  . 

.60 

.15 

g. 

Feb. 

1 

Jan.  24 

.15 

.75 

Ouinte  Milk  “A”,  Extra  _ 

.10 

Feb. 

1 

Jan.  24 

.25 

.75 

Ouinte  Milk,  “B”  . 

.10 

Feb. 

1 

Jan.  24 

.10 

.1.5 

Robinson  Ottons  Mills  . 

.40 

.10 

0. 

Feb. 

1 

Jan.  2* 

.10 

.50 

Reitman's  of  Canada.  Pref.. 

1.00 

.25 

g. 

Feb. 

1 

Jan.  14 

.25 

1.00 

Royal  Bank  of  Canada  .... 

1.00 

•2-y 

9- 

Mar. 

1 

Jan.  .11 

•35 

1.00 

Shea’s  'Winnipeg  Brew.,  “A” 
Scarfe  A  Co.,  ".5”  . 

.27% 

s. 

Feb. 

15 

Jan.  31 

.27% 

Ji5 

M 

.20 

g. 

Feb. 

1 

Jan.  15 

.20 

.80 

Scarfe  A  Co.,  “B”  . 

.40 

.10 

0. 

Feb. 

1 

Jan.  15 

.10 

.40 

Slater,  N..  Co.,  Com . 

1.20 

.30 

Q- 

Feb. 

1 

Jan.  1 

..10 

1..50 

Slater,  N.,  Co.,  Com.,  Extra  . 

.30 

Feb. 

1 

Jan.  1 

.60 

1.50 

Standard  Chemical,  Com.  .. 

.12% 

Mar. 

1 

Jan.  31 

.12% 

.42% 

Standard  Chemical,  Pref . 

5.00 

1.25 

g. 

Mar. 

1 

Jan.  31 

1.Z5 

5.00 

Standard  Fuel,  4%%  Pref.  . . 

2.25 

..56% 

9- 

Feb. 

1 

Jan.  16 

-56% 

2.25 

Steel  Co.  of  Can.,  Com . 

3.00 

.75 

Q. 

Feb. 

1 

Jan.  6 

.75 

4.00 

Steel  Co.  of  Can.,  Com.  Extra 

l.no 

Feb. 

t 

Jan.  6 

1.75 

4.00 

Steel  Co.  of  Can.,  Pref . 

3.00 

Q. 

Feb. 

1 

Jan.  6 

.75 

4.00 

Steel  (k).  of  Can.,  Pref,  Ext. 

1.06 

Feb. 

1 

Jan.  6 

1.75 

4.00 

Stanley  Brock.  “A”  . 

.60 

.15 

O' 

Feb. 

1 

Jan.  10 

•15 

.60 

Stanley  Brock,  “B”  . 

.40 

.10 

Feb. 

1 

Jan.  10 

.10 

.40 

St.  Lawrence  Flour,  Common 

1.60 

.40 

Q* 

Feb. 

1 

Dec.  31 

.40 

1.60 

St.  I..awrence  Flour,  Pref.  . . 

7.00 

1.75 

9- 

Feb. 

1 

Dec.  31 

1.75 

7,00 

Shawlnlgan  W.  A  P..  Com. 

1.20 

„10 

0. 

Feb. 

25 

Jan.  17* 

.30 

1.20 

Shlrrlff’s  Ltd.,  Pref . 

1.00 

.25 

9. 

Feb. 

1 

Jan.  13 

.25 

1.0<) 

Shirriff’s  Ltd.,  "A”  . 

.24 

.00 

Q. 

Feb. 

1 

Jan. 13 

.06 

.24 

Sherwin-Williams  Co.,  Com. 

1.00 

g. 

Feb. 

1 

Jan,  10* 

.23 

1.00 

Sher.-Wllliams.  Co.,  Com.  Ext. 

.25 

Feb. 

1 

Jan.  10* 

.50 

1.00 

Southern  Can.  Power.  Com. 

1.20 

..10 

g. 

Feb. 

15 

Jan.  20* 

.30 

1.20 

Sllverwood  Dairies,  “A” 

.60 

,15 

g. 

Apr. 

1 

Feb.  28 

.30 

.60 

Sllverwood  Dairies,  “B” 

.10 

Apr. 

1 

Feb.  28 

.20 

.25 

Sllverwood  West.  D.,  Pref. 

.5.00 

1.25 

0. 

Apr. 

1 

Feb.  28 

2..50 

5.00 

Simpson’s  Ltd.,  Pref . 

4.50 

1.12% 

g. 

Mar. 

15 

Feb.  15 

1.12% 

4.50 

Simpson’s  Ltd.,  “A”  . . 

1.00 

Mar. 

15 

Feb.  15 

1.00 

2.00 

Simpson's  Ltd.,  "B”  . 

1.00 

Mar. 

15 

Feb.  15 

1.00 

2.00 

Stand.  Paving,  Com . 

..50 

Apr. 

1 

Mar.  1* 

1.00 

1.00 

Stand.  Paving.  Pref . 

.31% 

Apr. 

1 

Mar,  1* 

.31% 

1.87% 

Stand.  Pav.  Pref.  (non-cum) 

•31% 

Apr. 

1 

Mar.  1* 

•62% 

1.87% 

Stand.  Pav.  Pref,  (parttcip.) 

.50 

Apr. 

1 

Mar.  1* 

1.12% 

1.87% 

Union  Gas,  Common  . 

.12% 

Feb. 

1 

Jan.  6 

.12% 

.37% 

United  Cxirp.,  “A”  . 

1..50 

.38 

Q. 

Feb. 

15 

Jan.  16 

.38 

1.50 

United  Corp.,  “B”  . 

1.00 

.5.5 

g. 

Feb. 

28 

Jan.  31 

.25 

1..5I' 

United  Corp.,  “B”  Extra  . . 

.50 

Feb. 

28 

Jan.  .11 

75 

1.60 

Waterous,  "A”  . 

.80 

.20 

0. 

Feb. 

15 

Jan.  31 

.20 

.80 

Wesley  Mason  Mills,  Pref.  . . 

5.50 

1-17% 

g. 

Feb. 

1 

Jan.  17 

1.37% 

4.12% 

Wood,  Alex.  A  Jas.,  Pref.  . . 

7.00 

1.75 

g. 

Feb. 

1 

Jan.  14 

1.75  10.50 

Wood,  Alex.  A  Jas.,  Arrears 

1.75  Arr. 

Feb. 

1 

Jan,  14 

3..50  10..50 

Zellers  Ltd.,  Common  . 

.50 

Feb. 

1 

Jan.  2* 

.50 

2.37% 

Zellers  Ltd..  Com.,  “bonus” 

-50 

Feb. 

1 

Jan.  2* 

1.00 

2.37% 

Zellers  Ltd.,  5%  Pref . 

1.25 

-It’’. 

9- 

Feb. 

1 

Jan.  2* 

.31% 

1.25 

Zellers  Ltd.,  6%  Pref . 

1.50 

.37% 

Q. 

Feb. 

1 

Jan.  2* 

.37% 

1.50 

S. — Semi-annually.  Int 

— Interim. 

Q.— H^uarterry.  Arr.-— Arrears. 

»  *  4^  ,  X.  .  ,  a  «'•«  surplus 

ayj  Ont.,  turns  out  detachable  |  savinKs  and 

it.a  ^or  rnolr  drillinir.  Canacitv  I  ..Term  Depoxlls 


lUsfor  rock  drilling.  Capacity  „„Viwge» 
1^00,000  bits  a  month.  For  the  Govt,  and  Mu- 
ic^  year  ended  July  3,  1948,  the  oTrp'P^j.^  “o'"** 
mSany  reported  net  profit  of  Bonds  A  stock* 
9A^9,  or  93  cents  a  share  com- 

ar6B  with  $45,502  or  41  cents  a  cn.h  . 

hui  in  the  previous  year.  Op- 

ratCbns  have  been  greatly  ex-  Adminiiir^tion 

an&d  in  recent  years  by  large  - 

calf  addltlOTis  to  plant  and  equip-  Three  game 


19,56L136 

7,.566J«8 


V.U,  I  T.l.,r«pl.  Stow,  i  TfISfS’*  ..“'.r-lf - 


Govt,  and  Mu-  !  me  Commission  saia  a  couri,  .pacial  emnhasis  on  the  most  re-  a.iaxxfa.  x./8L..a*  v*#.*  PAWAniiA  ChpaIhc  230  from  investments  and  rent.  wm  oe  cauea  lor  imumg  x- cu- 

nicipai  Bonds  10,798,279  7,422,413  j  bearing  is  scheduled  to  be  held  in  develonmenU  of  the  tech-  payments  brought  the  TOOr  BBO  Kevenue  aUipiUS  The  company  receives  a  $165,-  ruary  1  and  the  750,000  present 

nond^AStock*  1,646.634  1 ,052,976 !  Boston  on  Jan.  23  on  the  second  ^  total  for  the  year  to  $1.20  per  -  000  annual  payment  from  the  common  shares  will  be  removed 

Call  i>oans  and  ’  _  ’  ’  !  part  of  the  trustee’s  plan  for  the  ^  _ _ _ share,  while  on  the  Class  “B"  A  revenue  surplus  of  |5,664  is  Great  North  West  Telegraph  Co.,  from  the  list  on  January  31.  Ticker 

"  76nd?6  ^’599."^  liquidation  of  International  Hydro-  holders,  stockholders  and  the  com-  shares,  three  regular  and  extra  reported '  by  the  Montreal  Tele-  a  constituent  of  the  Canadian  Na-  abbreviations  will  be  MOLA  and 

Office  Premise*  450,000  450,000  Electric.  This  proposal  calls  for  pany  itself  from  an  exchange  quarterly  payments  brought  total  graph  Co.  for  the  year  ended  Dec.  tional  Telegraphs,  operating  pro-  MOLB. 

Admini*tr“s'tio*n  110,454.305  110,454,305  sale  of  at  least  $6,000,000  of  Ga-  rather  than  the  cash  retirement  of  payments  on  that  class  to  45  jj  perUes  of  the  company  under  a - 

-  tineau  common  and  use  of  the  the  debentures.  But  the  S.E.C.  cents  per  share.  U-  a  -a  +  t  ti«A  einnnnn  ®^*y®®^  agreement  from  July  1,  Number  of  dwelling  units  com- 

Three  game  sanctuaries  are  ad-  proceeds,  along  with  $10,000,000  said  there  is  no  need  for  it  to  act  - - . -  Dividends  paid  totalled  $100,000,  jggi,  pletcd  In  Canada  during  first  nine 

ministered  by  the  Northwest  Ter-  procurred  through  a  temporary  on  this  petition  in  the  face  of  the  Hourly  earnings  of  workers  in  provision  for  federal  and  provin-  months  of  this  year  was  62,998,  up 

rilories  Administration  as  part  of  bank  loan,  to  retire  the  deben-  court  hearing.  However,  the  Com-  the  Canadian  wool  yarn  and  cloth  cial  taxes  amounted  to  $55,614.  Canada’s  present  population  is  25  per  cent  over  the  same  period  of 


~  New  Peaks  For 
J|1949  Reported 

'  I  Confeder  n  Life 

6  ^  - 

^  I  Business  in  Force,  In- 
>  creased  by  $103^5  Mil- 
’  lion,  Falls  Just  Short  of 

$1  Billion  Mark 

- 

[  Toronto  —  Report  of  Confedera- 
»  tion  Life  Association,  presented  to 

I  annual  meeting  here  this  week 

I  showed  new  life  insurance  paid  for 

I  during  1949  as  a  new  record  fig¬ 

ure  of  $127,048,534,  an  increase 
'  over  1948  total  of  $5,954,727. 

Business  in  force  at  end  of  last 
year  fell  just  short  of  the  billion 
dollar  mark  at  $996,820,391  and 
was  $103.5  million  greater  than 
December  31st,  1948,  total.  Gain 
on  "ordinary”  business  in  force 
during  1949  was  greatest  In  his¬ 
tory  of  the  association. 

Total  assets  increased  during 
year  by  over  $11  million  and  stood 
at  $242,363,073. 

In  dealing  with  year's  operations 
at  annual  meeting,  J.  K,  Mac¬ 
donald,  president,  referred  to  the 
problem  of  low  return  on  invest¬ 
ments.  "In  a  constant  effort”,  he 
said  in  this  connection,  "to  im¬ 
prove  the  interest  rate  on  our 
assets,  but  always  consistent  with 
soundness  and  security  of  invest¬ 
ment,  we  placed  $9,803,000  in  new 
mortgages  to  the  number  of  1,361 
at  an  average  rate  of  4.94%.  These 
investments  were  located  in  244 
communities.  Repayment  of  ex¬ 
isting  mortgages  continues  in  vol¬ 
ume,  especially  with  regard  to 
homes,  a  sign  that  there  are  still 
savings  being  accumulated  by 
thrifty  individuals  despite  increas¬ 
ed  taxation  and  cost  of  living. 

"With  regard  to  bonds  and 
stocks,”  the  president  continued, 
“we  placed  $13,668,200  in  bond  in¬ 
vestments  at  an  average  rate  of 
3.77  %  and  $2,792,800  in  preferred 
^  and  common  stocks  at  an  average 
rate  of  4.59%.  These  purchases 
represent  approximately  475  trans¬ 
actions  in  the  securities  of  indi¬ 
vidual  governments,  municipali¬ 
ties  and  corporations. 

Interest  Rate  Boosted 
"These  new  purchases,  made 
through  new  funds  received  and 
the  sale  or  repayment  of  invest¬ 
ments  previously  made,  have 
meant  a  decrease  in  our  total 
holdings  of  government  issues  and 
an  increase  in  our  municipal  and 
corporation  securities.  The  aver¬ 
age  rate  earned  on  all  new  invest¬ 
ments  was  4.41%  compared  to 
4.21%  in  1948. 

"The  broad  effect  of  our  invest¬ 
ment  transactions  has  been  to  in¬ 
crease  the  overall  rate  earned  on 
our  assets  from  3.61%  in  1948  to 
3.79%  in  1949.” 

Touching  on  the  question  of  pros¬ 
pects  for  current  year  the  Con¬ 
federation  Life  head  said: 

It  would  appear  that  the  need 
for,  and  ability  to  pay  for  new  or 
additional  life  insurance  protection 
will  continue  through  1950.  Cer¬ 
tain  essentia!  family  needs  have 
been  taken  care  of  since  the  war 
years.  People  are  becoming  more 
established  in  their  homes  and  em¬ 
ployment  in  most  areas  remains 
good. 

"I  do  not  suggest  by  this  that 
our  representatives  will  be  just 
“order-takers”,  but  quite  the  con¬ 
trary.  They  must  expect  results, 
and  successful  results,  through 
providing  an  intelligent,  useful, 
and  co-operative  service  to  their 
clients,  through  constantly  improv¬ 
ing  their  own  knowledge  of  what 
life  insurance  is  capable  of  ac¬ 
complishing  for  the  individual  in 
his  basic  problems  of  family  in¬ 
dependence.” 

Higher  Expenses  Cut' 

C.N.R.  Net  In  1949 

With  the  release  of  revenue  fig¬ 
ures  for  the  last  month  of  1949 
by  Canadian  National  Railways^ 
results  for  the  year  show  higher 
operating  revenues  but  a  drop  in 
net  revenues 

Operating  revenues  of  the  sys¬ 
tem  in  December,  1949,  amounted 
to  $45,270,386.  Tbis  is  a  gain  of 
$250,346  over  the  revenues  of 
$45,019,950  for  December,  1948. 
Expenses  in  December,  last,  were 
up  to  $39,993,660  from  $38,816,- 
970  in  the  same  month  of  1948. 
This  leaves  net  revenue  for  Decem¬ 
ber  of  the  latest  year  at  $5,276,726, 
down  by  $926,254  from  the  net  of 
$6,202,980  shown  for  December  of 
1948. 

For  all  of  1949,  operating  rev¬ 
enues  of  the  Canadian  National 
System  amounted  to  $500,723,386, 
up  from  $491,269,950  in  the  pre¬ 
vious  year.  Expenses  for  1949, 
however,  were  also  up  to  $478,- 
501,660  from  $460,739,970  a  year 
earlier.  This  leaves  net  revenue 
for  the  entire  year,  1949,  at  $22,- 
221,726,  down  by  $4,308,254  from 
the  net  for  all  of  1948  of  $26,- 
529,980. 

MOLSON’S  SHARES 

The  Montreal  Stock  Bxciiange 
announces  that  750,000  Class  A  and 
750,000  Class  B  shares  of  no  par 
value  of  Molson’s  Brewery  Ltd. 
will  be  called  for  trading  on  Feb- 


i“«*r  EiiQ  Rvvvnue  aiirpius  The  company  receives  a  $165,-  ruary  1  and  the  750,000  present 

-  000  annual  payment  from  the  common  shares  will  be  removed 

A  revenue  surplus  of  $5,664  is  Great  North  West  Telegraph  Co.,  from  the  list  on  January  31.  Ticker 


’-year  agreement  from  July  1,  Number  of  dwelling  units  com- 
iSl.  pletcd  in  Canada  during  first  nine 

-  months  of  this  year  was  62,998,  up 

Canada’s  present  population  is  25  per  cent  over  the  same  period  of 


J  board  has  declared  the  re-  riloncs  Administration  as  part  or  bank  loan,  to  retire  the  deben-  court  hearing.  However,  tne  Lom- 1  the  Canadian  wool  yarn  and  cloth  cial  taxes  amounted  to  $55,61’.  Canada  s  present  population  is  ::o  per  cent  over  me  same  period  of 

'  serai  annual  dividend  of  25  its  efforts  to  maintain  the  fur  in-  !  tures.  mission  said  the  petition  was  de-  industry  more  than  two  and  a  Revenue  throughout  the  year  estimated  to  be  13,515,000 — an  in-  1948,  while  the  number  started  fell 

ttti  oer  share  on  the  common  dustry  and  to  preserve  species  ini  Preferred  stockholders  group  nied  "without  prejudice  to  rSne-  quarter  times  earnings  of  British  amounted  to  $170,230,  made  up  of  crease  of  more  than  two  million  nearly  five  per  cent  to  67,862 

^yable  February  Ist,  1950.  danger  of  extinction.  I  cited  advantages  to  debentiue  wal”  at  a  more  appropriate  time,  workers  in  the  same  industry.  $165,000  from  the  Great  North  since  the  1941  emeus.  units. 


MONTREAL,  JANUARY  27th.  1950 


'The  Hnandal  'ffmes 


STOCK  AND  BOND  MARKETS 


THE  TREND 

J  »waiW  The  average  yield  on  112  divi- 

r  g  I#  Jk  A  A  r  dcnd-paying  stocks  on  the  Toronto 

3  I  \J  ^  IV  fVI  II  |C  IV  r  I  Five-man  Body  to  Assist  Exchange,  as  compiled  by 

^  ^  ^  am  ■  m  M  n  ^  i  j.  x  Mcso,  Lawson  &  Company  on 

jn  A  /  ^esearcn  uepartment  Ot  prices  of  January  23rd,  was  5.957c, 

. .  — Ar-nn liMAf  Mutual  Funds  Manage-  down  .03  from  the  previous  week. 

^  ^  ment  current  yield  compares  with 


Beoubien  Director 


I  New  Municipal  Bond  Issues 


"  w  average  yield  on  112  divi-  I 

dcnd-paying  stocks  on  the  Toronto  I 
Five-man  Body  to  Assist  Exchange,  as  compiled  by 

_ L  p\  '  X  1  r  Mcso,  Lawson  &  Company  on 


Toronto  Cen. 
Trusts  Net  Up 


.Toronto  Short  Interest  ^ 
Up  To  462,660  Shares 


Weakness  Persists 

The  pressure  pattern  which  became  evident  in  the  New  York 
market  two  weeks  ago  has  continued  to  the  date  of  writing. 
After  the  initial  heavy  volume  which  knocked  prices  down  from 
their  recent  peaks,  the  volume  fell  off  to  an  average  of  about 
one  and  a  quarter  million  shares  daily.  On  the  reduced  volume, 
,  prices  crept  back  a  little. 

It  is  important,  however,  to  note  that  the  recovery  did  not 
carry  the  average  up  as  high  as  the  peak  that  was  reached  on 
January  9th.  A  short  term  peak  was  reached  on  Monday  of  this 
week  when  the  industrial  average  touched  201.4  based  on  the 
daily  range,  which  compares  with  a  top  of  nearly  203. 

On  Tuesday  prices  became  a  little  softer.  Then  on  Wednesday, 
the  volume  picked  up  again  in  another  bear  pressure  move  which 
carried  the  average  sharply  lower  again. 

The  general  overall  picture  is  bearish.  For  the  first  time  in 
nearly  a  year,  a  short  term  upward  movement  has  failed  to 
equal  or  exceed  the  previous  short  term  high.  We  must  now 
watch  for  the  bottoming  out  of  the  current  short  term  downward 
movement.  If  it  breaks  through  the  194  level  there  will  be  definite 
confirmation  that  the  intermediate  trend  is  bearish. 

Rails  Showing  Resistance 

The  rails  were  late  in  recognizing  the  change  of  trend. 
Although  the  recent  pattern  has  been  similar  to  the  industrials, 
the  rails  have  been  stronger  on  the  upward  moves  and  have 
showed  greater  resistance  on  the  downward  moves. 

It  is  quite  possible  that  the  rails  will  not  move  down  as  far 
as  the  Industrials  in  the  intermediate  bear  market.  The  severe 
decline  they  had  last  year  may  provide  a  fairly  strong  base 
for  this  year’s  action. 

However,  it  is  a  practical  certainty  that  they  will  follow 
the  industrials  into  the  decline,  even  though  they  are  now  resisting. 
It  is  too  early  as  yet  to  come  to  any  worthwhile  conclusions  as 
to  the  probable  extent  of  the  movement. 

Canadian  Markets  Soft 

The  Canadian  markets  have  been  even  weaker  than  New 
York  in  the  past  week  or  two.  The  Montreal  Stock  Exchange 
industrial  average  touched  a  high  of  146.2  on  January  11th  and 
then  dropped  off  almost  without  a  break.  The  short  term  rally 
that  took  place  in  New  York  had  hardly  any  effect  upon  local 
stocks. 

All  other  sections  of  the  market  have  been  similarly  weak 
with  the  exception  of  the  western  oils.  They  managed  to  push 
forward  to  a  new  high  on  January  20th  and  are  still  above  the 
lows  registered  earlier  in  the  month. 

This  strength  is  indicative  of  the  growing  interest  in  the 
possibilities  of  the  western  oil  development.  It  does  not  follow 
that  the  stocks  will  act  contrary  to  the  general  market  trend. 
Analyst  expects  that  they  will  react  to  the  coming  intermediate 
bear  movement.  They  may  not  fall  off  as  sharply  as  other  stocks, 
but  there  is  little  reason  to  doubt  that  it  will  be  possible  to  buy 
most  of  them  cheaper  in  a  few  months. 

'  MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 


A  five-man  investment  advisory 


The  current  yield  compares  with 
6.02%  one  month  ago  and  5.84% 
last  year. 

With  the  T.S.E.  Industrial  In¬ 


board  of  authorities  in  various  sex-  ..  f 

ments  of  the  investment  flew  ls  ^ex  now  above  its  1946  Bull  Mar- 


I  now  available  to  the  research  de-  Peaks,  toe  current  yield  on 
partment  of  Investment  Distrlbu-  focks  of  6.31%  (down  .04 

tors  Ltd.,  which  acts  in  an  advis-  contrasts  very  sharply 

ory  capacity  to  Commonwealth  In-  yield  of  only  3.61%  which 

tematlonal  Corporation  Ltd.,  and 

Leverage  Fund  of  Canada  Ltd  Peak  prices.  The  current  yield 
Economist  Dr.  Max  Winkler  with  6.40%  one  month 

former  financial  editor  of  the  6.16%  at  a  like  time  last 

North  American  Newspaper  Alii-  ^ 

Mce  and  economic  advisor  to  the  i„  ”a?  L^  mlto  ROLAND  GIROUX,  whose  ap- 

Senate  Committee  on  Banking  and  v-ielded  6  107  •  last  vear  pointment  to  board  of  directors  of 

Currency  is  one  of  toe  men  serv-  f  °“P  *  £.  q.  Beaubien  and  Co.  Ltd.,  is 

ing  on  the  Investment  advisory  stocks  lost  the  mini-  j 

board  whose  reports  are  available  *uum  of  .01  at  3.70%  and  compare  ' _ 

to  these  two  Canadian  mutual  in-  3.76%  one  month  ago  and  ^  ^  • 

vestment  funds.  Dr.  Winkler,  in  3.99%  last  year.  D|q  j949  CAIHS 

addition  to  being  a  former  vice  Minin?  stocks  gained  .01  in  yield  ^ 

president  of  Moody’s  Investors  at  5.817c.  Comparative  figures  for  Eian^e 

Service,  is  a  member  of  the  ad-  month  and  one  year  ago  were  wpClI^Efia  rUfiaS 

visory  board  of  the  Latin  Ameri-  5-34%  and  5.83%  respectively.  - 

can  Institute  ^d  author  of  a  “ "  .  _  -  Assets  of  91  Mutual 

number  of  books  on  economics  NsW  YoilC  S.E.  ShOFt  p  j  •  1 1  c  n  '  J 

published  by  the  Foreign  Policy  PMciA.An  ftW  CliMhalu  rundS  in  U.b.  trained 

Association  and  the  World  Peace  ■  ®*"*®’*  Slightly  S470  Million  in  Year 

Foundation.  ~  „  _ 

r».  T  /-„XT  Tho  short  interest  on  the  New  ,  .  ..  , 

Geologist,  Dr.  John  J.  O  Neill,  York  Stock  Exchange  as  of  Jan-  New  records  in  operations  and 
dean  of  the  faculty  of  Science  at  o  foe  n-n  _  in  growth  were  registered  in  1919 


1949  C3ins  $115,000  serial  fifteen-year  bond  I”*  ...  ...x 

.  L,,.  ,  .  .  ,00  capital  and  guaranteed  section.s 

^  J  ^  J  issue.  The  loan  comprising  $83,-  xv,.  j 

Open-End  Funds  ooo  at  3%  mi-oo  u.d  332,000  .t  p,,  cant  0°“” vln^on  depo.” 

-  3.,i»  mi-65  ha,  baen  awarded  la 

X  .  f  <M  X  X  1  I  for  a  price  of  98.50  to  Geoffrion,  j  o  . 

Assets  of  91  Mutual  Robert  &  Gelinas  Inc.  The  monej^  ® 

Funds  in  U.S.  0ained  will  cost  a  net  average  interest  .  ’  '”®'a®  j  ®!?ooa  nno 

runsi9  III  w.%/.  A  Au  u  1  taxes  aggregated  $230,000. 

$470  Million  in  Year  ^.4539%  to  the  school  corpora-  There  was  $62,187  written  off  of- 

-  ‘  The  loan  has  been  incurred  for  '‘®®  528.326  allotted  i 

^ew  records  in  operations  and  incurred  for  retirement  annuity 

•  a  J  •  an.n  the  coustruction  of  a  new  school.  .  ,  ,  y 

growth  were  registered  in  1919  _  plan,  leaving  a  surplus  for  the 

investment  trusts  in  United  „  year  of  $127,755  as  against  $124,- 

ites  according  to  figures  com-  STE.  MOXIQUE-DES-SAULES  g25  for  1948.  The  capital  reserve 
;d  by  the  National  Association  The  School  Commission  of  Ste.  fund  has  been  brought  up  to  $2,- 
[nvestment  Companies.  Monique-des-Saules,  in  the  county  500,000  by  the  transfer  of  $250.- 


I  iMaTa  Wp  Semi-monthly  short  position  re- 

I  CITY  OF  LONDON  _  t*’®  Toronto  Stock  Ex- 

i  Toronto.  -  A  new  issue  of  $1,-  To  til  Por  January  15th  show* 

475,000  in  2i>i  per  cent  serial  de-  a  •  x  #.7  .  r  f  ‘’’®  posltKA*, 

!  bentures  of  the  City  of  London.  Share  Against  $11.15  in  eliminating  odd  lots,  on  the  book* 

I  Ont..  has  been  sold  by  tender  to  Previous  Year  member  firms  at  462,66()  sha^ 

I  McLeod.  Young,  Weir  &  Co.  Ltd.,  _  compared  with  484.- 

I  and  the  Bank  of  Toronto,  at  101.68  ^,a  „,„x,a  *““®® 

I  anu  accrued  interest.  This  Is  a  cost  ,  *  r-  ti  f  *1.  «ii™ber  31st.  swo.' 

'  to  the  municinalitv  of  2  389  ner  ®'’®‘  trusts  Corporation  for  the  Largest  net  changes  from  tb*.. 
I  P  y  .  pe  fjggai  year  ended  December  31,  previous  compilation  in  individiMV^ 

I  1949,  after  the  usual  deductions,  mining  stocks  were:  Lake  WaiHtA 

j  This  issue  represents  the  first  $339,756,  equal  to  $11.32  a  1 25,500  shares  up  25,500;  EldQM: 

public  offering  of  City  of  London  share  compared  with  $334,626  or  j  10,700  down  15,500;  New  GoIdvu6« 
debentures  since  1939.  $11.15  a  share  in  the  previous  \  22,500  up  12,000;  Nicholson  10,4(K^j 

The  debentures  are  dated  as  of  year.  down  12,000;  Sherritt  Gordon  29,- 

I  June  SO,  1949,  and  mature  serially  Total  assets  under  administra-  600  down  6,500  and  Taku  Rivejf,, 
.as  to  approximately  $147,000  on  1  tion  were  $313,052,240,  a  new  high  i  18,800  up  5,600.  Largest  change* , 
June  30  in  each  of  the  years  1950  !  and  an  increase  over  the  previous  i  industrials  were:  Imperial  61^*^ 
to  1959  inclusive.  The  proceeds  of  year  of  $8,105,880.  All  three  sec-  !  1.950  shares  up  920;  Intematlooalj 
the  issue  will  be  used  for  public  tions  of  the  balance  sheet  show  in-  Paper  1,890  up  535;  Abitibi  3,800  . 
ROLAND  GIROUX,  whose  ap- I  schools  and  hospital  additions.  creases:  capital  account  stood  at  i  ®P  325;  Walkers  G.  &  W.  785  pfl,. 

-  $6,313,569,  a  gain  of  $122,314;  ‘  235  and  Argus  Corp.  915  shares  tllf* 

CHARLMAGNE  VILLAGE  guaranteed  trusts  account  was  215. 

— .  c.  3.  1  r.  X  au  $1,924,571  higher  at  $25,824,575  '  e— , 

The  School  Commission  of  the _ ,  7 ^  ^  »  .o  . — 

X3i„ - -  i-iax-iaa -  XU-  cstatcs,  tcusts  Bod  agCHCies 

Villap  Of  cnariemagne,  in  the  at  $280,914,096  showed  an  increase  7=^  ■  SSggggSBS-gBBHM' 

county  of  LAssomption,  has  sold  oaa:  t  x  xu  I  ^t’ 

o  *11^000  of  $6,058,995.  Liquid  ss.scts  in  thc  II- 


York  Stock  Exchange  as  of  Jan-  New  records  in  operations  and 
uary  13.  1950.  was  2,185.071  shares,  Srowth  were  registered  in  1949 


$470  Million  in  Year 


McGill  University,  who  has  a  rAmnaVoo  *>oc7jqi  by  investment  trusts  in  United  ^  year  of  $127,755  as  against  $124.- 

world-wide  experience  as  an  engi-  gg  December  15  1949  States  according  to  figures  com-  ®TE.  MONIQUE-DES-SAULES  $25  for  1948.  The  capital  reserve 

neer  and  geologist  on  petroleum,  „  total.!  exrlndP  «hnrt  n7«itir.r.o  piled  by  the  National  Association  The  School  Commission  of  Ste.  fund  has  been  brought  up  to  $2,- 

metals  and  coal  properties  and  ,  x-  xx  ,  -  -„-„„nx,  ®x  of  Investment  Companies.  Monique-des-Saules,  in  the  county  500,000  by  the  transfer  of  $250.- 

who  closely  studies  current  min-  Total  assets  of  91  mutual  funds.  a  $170,000  se-  000  from  the  profit  and  loss  ac- 

Jlf  uary  13  settlement  date,  the  total  or  “open  end”  trusts  increased  by  fifteen-year  bond  issue  ’^e  count  leaving  a  balance  and  for- 

O’Neiirwas  ‘"Merest  in  odd-lot  dealers’  nearly  $470  million  during  year  and 

Arctic  eSSo?  HP  ■  ^‘^‘^ounts  was  55,862  shares,  com-  fell  just  short  of  the  $2  billion  1950-54  pd  $86,500  at  3^^%  for  the  par. 

dian  Arctic  Expedition.  He  con-  g^  ^  $1,973,547,000.  Number  1955-64  hp  been  awarded  for  a  Anpal  ipeting  will  be  held  on 

Sg^gSSt^^  ^  ®'"*’®’’  shareholders  at  end  of  1949  was  P"?.  tT.*  f®x:  ^  ‘‘'®  ^®®'* 

Douglas  Bremner,  president  of 


accounts  was  55,862  shares,  com-  fell  just  short  of  the  $2  billion 
pared  with  45,264  shares  on  Dec-  mark  at  $1,973,547,000.  Number 


ember  15,  1949.  of  shareholders  at  end  of  1949  was  K^xc'  t7i_  txj  x‘ 

Of  the  1,452  individual  stock  is-  842,000  an  increase  for  period  of  P°®®  Je'pTovincia'll  <fu''can'! 

Qtiaa  liafA/1  rtr>  tVia  ITvoViaMrrA  1  ork  Ann  ^ 


DouglM  Bremner  Inc  ,  an  Indus-  h"®"  on  the  Exchange  on  120,000. 


January  13,  1950,  there  were  120 


ada.  The  net  cost  of  the  money 


CORPORATE  INVESTORS 


[trial  engineering  and  contracting  *  »  ere  were  Sales  of  new  shares  in  1949  borrowed  is  computed  at  3.74339^.  a  a-  a  a  c  • 

'firm,  who  has  served  for  many  which  a  short  interest  of  amounted  to  $386,000,000.  compar-  Proceeds  of  toe  loan  are  to  finance  P®*- 

years  as  an  advisor  on  the  con-  5,000  or  more  shares  existed  or  in  g^  with  $274,000,000.  Net  sales  construction  of  a  ten-class  school.  ®^"®  ,‘’®®'l  declared  by  the 

struction  industry  to  one  of  Can-  ^  change  in  the  short  posi-  gfter  redemptions  were  $278,000.-  _  board  of  directors  of  Corporate 

ada’s  largest  banks,  win  provide  000  and  $147,000,000  in  the  respec-  ^-.D.  DES  LAURENTIDES  Investors  Ltd  for  the  quarter 

!x,3r.i...Kirpi...4.  _ red  during  the  month.  These  totals,  ti„,.  vpars  -  .  ,  ending  Jan.  31.  This  makes  three 

ronstniotinn  maitpr*  which  exclude  odd-lot  dealers’  tm  •  1  H  H  air  hntinns  tn  sharp  '^*^®  Qo®b®®  Department  of  quarterly  dividends  during  the 

construction  matters.  short  nositions  were-  Dividend  distributions  to  share-  Municipal  Affairs  has  authorized  fjrgx  ^j^g  months  of  this  fiscal 

Lt.  Col.  E.  Gerald  Hanson,  who  positions,  were.  amounted  to  $100.-  pgHsh  of  Notre- Dame-des  Lau-  Zol  of  eir^ and  onP-S  Zul 

has  wide  experience  in  the  invest-  .  .  •  aa  x  »#  i  851,277,  compared  with  $89,571,-  rentides,  in  Quebec  County,  to  sell,  nnp  half  anH  „ir.x  „ar.x«.  lo  x 

toe"bo^**d  ’  Markets  Value  749  in  1948.  by  mutual  agreement,  at  a  price  yg^^  ^^e  coJrorations  paid’  three 

toe  board.  Lt.  Col.  Hanson  is  a  Of  Listings  Increases  Shares  of  mutual  funds  are  re-  of  98,  $12,000  of  3V2%  bonds  re-  payments  of  eie-ht  cents  each  and 

former  president  of  the  Investment  -  deemable  at  any  time  at  the  option  deemable  serially  over  a  period  of  g  fipgj  payment  of  12  cents. 


construction  matters.  .  .  “ 

Lt.  Col.  E.  Gerald  Hanson,  who  positions,  were: 

has  wide  experience  in  the  invest-  .  .  ,  as  _§  u  ■ 

ment  field,  is  another  member  of  MontrOal  MarkCtS  YalUC 
the  board.  Lt.  Col.  Hanson  is  a  Of  Listings  IncrnaSCS 

former  president  of  the  Investment  _ 

Dealers  Association  of  Canada,  Another  eain  was  recorc 
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Heaiers  Associauon  or  L;anaaa,  Another  gain  was  recorded  in  of  the  holders.  15  years.  The  corporation  effects 

former  Governor^  of  Investment  the  value  of  all  shares  listed  and  Eiirures  also  reveal  that  39  *-bis  borrowing  on  a  net  cost  basis 

nrp'll'dl^f  A>”®”ca.  traded  on  the  Montreal  Stock  Ex-  closed-end  investment  companies  of  3.7618%.  j 

president  of  Better  Business  change  and  Montreal  Curb  Mar-  not  offer  new  shares  - 

Bur^u  1928-29.  president  of  Han-  uet  at  the  end  of  December.  The  ^optinuouslv  to  the  public,  their  COATICOOK  SCHOOL 

d°reftOT*^fli?m?'Sf  C^  securities  b^ing  listed  on  stock  ex-  The  Department  of  Education 

Wrf  rwh”  r  Twi  ^  changes  or  traded  in  the  open  mar-  has  authorized  Catholic  School 

Wire  Cloth  *  Mfg.  Co.  Ltd.,  308.465,575  in  November  and  with  .  .  x  ^  assets  of  $794,000,000  Commission  of  toe  Town  of  Coati- 
The  United  $8,706,819,142  at  the  end  of  De-  pf  DecemberTl!  I9S.  an  increa^  cook.  Stanstead  county,  to  sell,  by 
*  Guaranty  Com-  cember  1948.  ,  -xbout  $50  million  during  year,  mutual  agreement,  at  a  price  of 

^fes^^  Baltimore  and  other  com-  -when  the  value  of  the  various  cigtSbutions  in  that  year  amount-  98.388,  $26,200  of  3%  bonds  re- 


Jan.  17  . 

Jan.  18  . 

Jan.  1!)  . 

Jan.  20  . 

Jan.  21  . 

Jan.  2.1  . 

Jan.  21  . 

ChaiiRP  for  Week 

1949  High  . 

1949  Low  . 


Jan.  17  . 

.Ian.  18  . 

Jan.  19  . 

Jan.  29  . 

Jan.  21  . 

Jan.  '2.1  . 

Jan.  24  . 

Change  for  Week 

1949  High  . 

1949  Low  . 


Util. 

Ind. 

Comb. 

Bks. 

Papin 

Volemo 

75.2 

142.0 

119.8 

29.98 

370.11 

804,049 

75.S 

142.4 

120.0 

29.86 

367.41 

173,638 

141.6 

119.6 

29.89 

364.47 

184,259 

76.0 

141.3 

119.7 

29.86 

363.46 

163,716 

76.2 

141.8 

119.6 

29.78 

363.21 

88,873 

76.1 

141.5 

119.7 

29.85 

364.07 

131,945 

74.7 

140.2 

118.8 

27.78 

368.38 

196333 

— 0..5 

—1.8 

—  T.5 

—2.20 

—6.73 

76.2 

146.2 

122.7 

29.98 

383.34 

70.0 

109.3 

96.2 

27.09 

251.34 

. 

E 

Ind. 

Gold 

B.M. 

W.O. 

Volnmo 

207.98 

102.80 

111.12 

63.99 

1.017,000 

208.2.8 

101.58 

111.07 

64.75 

1,151,000 

208..XI 

101.08 

110.78 

64.26 

1,129,000 

207.86 

100.81 

110.10 

65.86 

1,170,000 

207.12 

100.85 

109.96 

65.54 

. . 

.501,000 

207.01 

99.56 

110.77 

65.65 

1,009,000 

205.94 

98.60 

110.17 

63.55 

1,139,000 

—2.04 

—8.70 

—0.95 

—0.44 

e  •  .  .  .  • 

211.97 

114.68 

114.53 

65.86 

0 

157.28 

87.96 

77.42 

38.78 

. 

COATICOOK  SCHOOL 
The  Department  of  Education 


bonds  is  omitted  the  total  amounts 


The  total  of  130  companies 


deemable  serially  over  a  period  of  | 
15  years.  The  corporation  will  ' 
.  pay  a  net  average  interest  of  | 


W  _  - - -  _  -  Cliu  UI  J-ZCCClIiUtSl  XVtO,  -  ,  ,  ,  V-V 

board.  Mr.  Nickle  who  maintains  All  but  four  of  the  twenty-two  U-^  28,000  shareholders  on  Decem- 
headquarters  in  Calearv.  Alta.,  is  k;o.v.xx-  <t>v,x  ber  31.  1949.  Total  distributions 


phases  ppip  papers  recorded  the  best 


■  investors  in  these  companies’ 


BEAVERTON  VILLAGE 

Bankers  Bond  Corp.  Ltd.  have 


NEW  YORK  STOCK  EXCHANGE  <Dow-Jon*a) 


INDUSTRIALS 

RAILS 

17  . 

200.08 

197.14 

198.78 

55.26  54.39 

54.73 

18  , 

200.74 

198.35 

199.50 

55.32  54.30 

54.70 

19  . 

200.49 

198.49 

19930 

55.10  54.43 

54.96 

20  . 

200.86 

199.14 

200.13 

55.94  55.08 

£5.26 

21  . 

201.13 

206.01 

200.97 

55.26  .54.91 

63.18 

23  . 

201.39 

199.43 

200.42 

55.59  54.64 

,55.2:3 

24  . 

200.42 

198.78 

199.62 

55.44  54.76 

53.15 

Change  for 

Week  . 

-1-0.94 

-f  0.42 

1949  High  . 

204.04 

.56.09  .... 

1949 

Low  . 

161.60 

41.03  .... 

UTILITIES 

High 

Low 

Cloio 

Tot.  Vol. 

London  8.E. 

17  . 

41.25 

40.82 

41.15 

.  1,790,000 

103.8 

18  . 

41.6K 

41.09 

41. .33 

10.3.6 

19  . 

41.88 

41.32 

41.77 

103.4 

20  . 

41.98 

41..53 

41.74 

.  1,440,000 

103.4 

21  . 

41.88 

41.7.5 

41.86 

23  . 

41.99 

41.58 

41.87 

.  1,340,000 

103..5 

24  . 

41.87 

41. .57 

41.65 

104.0 

Change  for 

Week  . . 

-f0.50 

-1-0.2 

41.99 

122.8 

1949  Low  . 

33.36 

.... 

99.8 

industry.  banks  and  financial  companies,  l^st  year. 

It  is  expected  that  toe  reports  tbe  food  industry,  railway  equip-  The  asi 
of  the  members  of  this  investment  nient*  and  government  bonds.  holders  1 
advisory  board  will  aid  in  the _ _  pient  co 

iw"*  “•'♦w*  s;» 

study  of  economic  forces  and  busi-  N®W  RSCOrdS  rOT  1  “4“  _ 

ness  trends  affecting  individual  -  MONl 

securities.  British  Mortgage  and  Trust  1 


shares  amounted  to  $144,000,000  pui chased  privately  an  issue  of  35.- | 
loot  vMT  Village  of  Beaverton.  Ont.,  3*2  ; 


British  Mortgage  and  Trust 


C.I.I.T.  DIVIDENDS 


Corp.  of  Ontario  reports  guaran-  j^gntreal  Curb  Market  seat  while 
teed  investment  receipts  of  $522,-  „  ...x  offered  for  sale  at  a 


X  J  -x  per  cent  1-20  year  debentures.  Pur- 

The  assets  and  number  of  share-  x  x,.  •  •  x  •  x  n  x- 

,  ,  ;„.,„„x  pose  of  the  issue  is  for  installation  , 

holders  of  toe  open-end  invest-  x-  *  x,.  x 

noiucia  t  of  connections  to  the  new  water-  ^ 

ment  companies  have  increased  svstem  The  svstem  com- 

every  year  since  1941,  the  associa-  worKs  system,  ine  system,  com 

cvcijr  jrco  V  mciited  in  December,  1948,  is  now 

_ in  operation. 

MON'TREAL  CURB  SEA’T  THETFORD  MINES 

There  is  a  bid  of  $5,000  for  a  -  xi. 

Montreal  Curb  Market  seat  while  The  School  Commission  of  the 
a  seat  is  offered  for  sale  at  a  City  of  Thetford  Mines  has  sold  a 


V^eA.A.X.  j  tCCU  III VC^LIUCUL  ACkJCipuS  WJ.  jg  OffCred  lOF  sale  at  a  AUCHUAM  ATAIIICO  IIOO  a 

Directors  of  Canadian  Interna-  501  and  deposits  of  $5,576,529,  pj.jgg  q[  jg  qoq  The  previous  sale  $37,000  serial  twenty-year  bond 

tional  Investment  Trust  Ltd.  have  ‘’oth  at  a  new  all-time  high,  in  gggj.  .^^gg  gp  November  24th.,  issue.  The  3%%  1950-69  loan  has  i 

declared  a  dividend  of  $7.50  on  ac-  *'®Port  for  1949.  jg^g  gt  g  jee  of  $6,000.  be®"  awarded  for  a  price  of  97.77 

count  of  arrears  on  the  preferred  Capital  account  is  shown  among _ _ _  to  Gairdner  &  Co.,  Ltd.  The  money 

stock  and  a  quarterly  payment  of  assets  of  $2,258,338  and  guaran-  inga  were  $113,378  against  $112.-  will  cost  to  the  school  corporation 

$1.25,  both  payable  February  28  to  trust  account  of  $11,444,518.  441  in  1948.  Dividends  absorbed  a  net  average  interest  of  3.486%. 
shareholders  of  record  February  These  with  $856,337  in  estates  de-  $90,000.  The  143rd  consecutive  The  new  bonds,  which  may  be 

j4  ^  partment  bring  total  assets  to  half-yearly  dividend  was  paid  redeemed  by  anticipation,  are 

Arrears  on  December  1  were  $14,559,193,  compared  with  $13,-  Jan.  3,  1950,  together  with  an  dated  December  1,  1949,  and  they 

$15  and  payment  of  the  foregoing  490,362  one  year  ago.  Net  earn-  extra  payment  of  $1  a  share.  mature  from  1950  to  1969  inclus- 

reduces  them  to  $7.50.  '  4be  semi-annual  interest , 

_ _  coupons  being  payable  on  June  1 

N.Y.  CURB  SEATS  December  1  of  each  year.  The 

„  *  ‘ loan  has  been  incurred  for  capital 

New  York  --  Arrangements  expenditures. 


As  principals,  we  o^er 

IMPERIAL  OIL  LIMITED 

3%  Sinking  Fund  Debentures 
Due  December  ISth,  1069 

Price:  At  the  market  to  yield  about  3.05% 


Nesbitt,  Thomson 

&  COMPANY.  LIMITED 
355  St.  James  Street  West,  Montreal 


We  offer  as  principals: 

Canada  Bread 

Company,  Limited 

{InoorporatBd  undw  $h€  laws  of  tho  Provineo  of  Onforia) 

434%  First  Mortgage 
Sinking  Fund  Bonds 

To  mature  October  1, 1967 


Maximum  annual  interest  requirements  of  the  First 
Mortgage  Bonds,  Series  "A”,  will  amount  to  $132,123. 
Earnings  of  the  Company  and  subsidiary  (after 
deducting  all  operating  rnarges,  provision  for  deprecia¬ 
tion  and  contributions  to  employees’  pension  plans 
for  the  12  fiscal  years  ended  in  1938  to  1949  averaged 
$428,912,  or  3.23  times  the  said  maximum  annual 
interest  requirements. 


PRICE  t  100.25  and  accrued  intereat 

Descriptive  circular  available  on  request. 

Telephone  HA.  2213  or  write— 

DoNDaON  Securitibs 

COBPTf.liIMlTeD 

Established  1901 

TORONTO  MONTRERt  NEW  YORK  LONDON.  ENS.  WINNIPES  VRNCOUVM  ViaORIR 
CALGARY  LONDON  KITCHENER  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAINT  JOHN 


75  St.  James  Street  West,  Montreal 


'  N.Y.  CURB  SEATS 

New  York  —  Arrangements 
have  been  completed  for  the  sale 
of  two  regular  memberships  on 
the  New  York  Curb  Exchange  at 
$8,000  and  $9,000  respectively. 
Last  sale  was  $8,000  on  Jan.  0. 
The  market  currently  ig  $7,000 
bid  and  $10,000  asked. 


New  Toronto  Debentures 
Of  $750,000  Offering 

An  issue  of  $750,000  Town  of 
New  Toronto  3%  per  cent  deben¬ 
tures,  maturing  1951  to  1970  has  * 
been  aimounced.  The  issue  has  been  . 
awarded  to  a  syndicate  headed  by 
J.  L.  Graham  &  Company  Ltd. 

Proceeds  of  the  issue  are  to  fin¬ 
ance  construction  of  a  new  com¬ 
posite  High  and  Vocational  school 
now  going  up  in  New  Toronto.  1 
Scheduled  to  open  in  September, 
toe  school  will  comprise  28  class 
rooms,  gymnasium  and  auditorium. 

A  big  new  public  school  was  1 
recently  put  up  in  the  town  and 
the  composite  school  will  provide 
full  elementary  and  secondary  edu- 
cational  facilities  for  toe  town.  The 
completion  of  the  new  school  will  | 
make  New  Toronto  a  fully  serviced 
urban  muncipal  unit.  1 


N.  Y.  BOND  MARKET 

New  York.  —  The  bond  market 
developed  a  few  firm  spots  last 
week  but  toe  general  price  level 
held  close  to  previously  established  1 
positions  and  trading  was  quiet,  j 
Other  than  a  runup  in  a  few  Ita-  j 
lian  loans  there  was  not  much 
change  in  toe  foreign  dollar  depart-  1 
ment  Canada  4’s  of  1960  advanced  | 


Mb. 


At  prineipalti,  ws  offer: 

PROVINCE  OF  BRITISH  COLUMBIA 

3%  Debentures  due  December  15,  1969 
Price:  99  and  interest  to  yield  3.07% 

CANADIAN  NATIONAL  RAILWAY  COMPANY 
2%%  Bends  due  January  16,  1971 
Price:  99.83  and  interest  to  yield  2.88% 

PROVINCE  OF  MANITOBA 
3%  Debentures  due  February  15,  1967 
Price:  99.25  and  interest  to  yield  3.06% 

PROVINCE  OF  NOVA  SCOTIA 

3%  Debentures  due  December  15,  1967 
Price:  99.50  and  interest  to  yield  3.04% 

Prices  menlioned  are  subject  to  confirmation. 

Doseriptivo  eirculart  upon  rsqusst 

M<Leod,YoumOxWeir  &  Company 

IIMITEO 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 


Tetephenet  Kgln  0141  Telephone:  Horheur  4261 

Otilcet  eh  Toronlo,  HemlHon,  London,  OMewe,  Menireal  end  New  YoHi. 
Cerrespendenle  in  lenden,  England. 

Membete  et  The  InvethnenI  Oeelen*  Asseckrtlen  of  Conodr 


Over  the  Counter  Market 

Shows  Greater  Activity 

. 

The  over  the  counter  market  j 
gave  a  rather  good  account  of  it¬ 
self  during  the  last  week.  Prices 
generally  were  firm  and  transac¬ 
tions  covered  a  wide  range  of  is¬ 
sues,  reports  Kippen  &  Company. 

The  public  utility  section  was 
featured  by  a  2  point  rise  in  In¬ 
ternational  Hydro  pfd.  which  sold  i 
up  to  8614.  The  common  stock  ! 
was  in  demand  with  a  1  increase  i 
at  12.  Beauharnois  L.  H.  &  Power 
was  pretty  well  unchanged  at  18 
bid  lAdth  only  odd  lot  transactions 
reported.  | 

In  the  industrial  section,  Dupuis 
Freres  pfd.  was  stronger  at  25  j 
with  offerings  reported  scarce; 
Quebec  Smelting  &  Refining  old  | 
stock  gained  3  points  to  sell  at  ' 
26;  some  activity  was  seen  in 
Mexican  L.  H.  &  Power  common  1 
and  2nd  pfd.  as  a  result  of  the 
proposed  new  capital  readjust¬ 
ment  which  will  be  voted  on  by 
toe  shareholders  in  February. 

Anglo  Can.  Tel.  Class  A  ,was 
steady  around  lO'i-ll;  Cuban 
Canadian  Sugar  was  5*^4  bid;  B.C. 
Sugar  gained  a  point  at  90;  Do¬ 
ver  Industries  sold  at  10.  I 

Among  the  bank  insurance  and 
trust  company  issues.  Provincial 
Bank  changed  hands  at  16%; 
Mon.  City  &  District  Svgs.  Bank 
was  41*/2  bid;  Sun  Life  wa8  up 
5  at  515;  Mfgrs  Life  was  340  bid 
and  Great  West  Life  was  445 
bid;  Prudential  Trust  was  10*/4 
bid  and  Sherbrooke  Trust  135  bid. 


Interesting  Developments 
in  Saskatchewan 

One  of  the  most  important  recent  developments 
in  the  Province  of  Saskatchewan  which  may 
have  favourable  long  term  effects  upon  the 
hnancial  position  of  the  Province  has  been  the 
acquisition  of  large  potential  oil  areas  by  many 
prominent  Canadian  and  American  oil  com¬ 
panies  for  geophysical  c.xploration. 

For  each  of  the  seven  years  to  March  31st, 
1949  the  Province  has  had  a  surplus  of  ordinary 
revenue  over  ordinary  expenditure.  Revenues 
in  the  current  year  are  higher  than  in  the  fiscal 
year  ended  March  31st,  1949  when  the  surplus 
was  $1,014,000,  and  a  further  surplus  is  antici¬ 
pated  for  the  year  ending  March  31st,  1950. 
We  offer  as  principals  the  new  issue  of 

Province  of  Saskatchewan 
^V2%  Sinking  Fund  Debentures 
To  be  dated  February  1st,  1950 
To  mature  February  1st,  19G8 
Denominations:  $500  and  $1,000 
Price;  99.75  and  interest 
'  to  yield  about  3.52% 

A  prospectus  including  details  of  this  issue  and  financial 
statistics  of  the  Province  will  be  forwarded  gladly  upon 
request. 

The  Wood  Gundy  Corporation, 

— — Limited  ' 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


SSO  ST.  JAMES  STREET  WEST 
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^Manitoba  Fur 
'Trade  Hit  By 
Lower  Prices 


QUEBEC  POWER  VICE-PRESIDENTS 


Production  Value  Off  at 
•  $3,51 1,282  from  $5,582.- 

-  282  for  Preceding  Year 

^  - 

'(Special  to  The  Financial  Timea) 
Winnipeg.  —  While  the  furs  ex-  | 
ported  from  Manitoba  last  year  < 
have  been  computed  at  a  total ! 
value  of  $9,873,277,  the  industry 
tii  this  province  has  suffered  from 
hubstantlally  lower  prices.  The 
province  however,  has  58  fur  ma- 
^hufacturing  establishments,  all  of 
Twhlch  have  been  exceptionally 
■^usy. 

C  Ranking  fourth  antong  the  prov¬ 
inces  in  the  value  of  raw  furs  pro- 
'duced,  Manitoba  saw  production 
jj|irop  from  $5,582,282  in  1948  to 
$3,511,282  last  year,  due  to  the  re¬ 
cession  in  values.  Normally  this 
province  exports  fur  garments  to 
total  value  of  about  double  its 
m  raw  fur  production. 

“  ,  In  the  early  days,  of  course,  the 

r  entire  economy  of  the  great  vacu- 
£  ous  Rupert’s  Land  was  based  on  I 
Z  furs.  Up  till  about  1870  nothing 
»■  else  was  exported  from  western 
Z  CaJiada.  The  fur  industry  however, 

•  Still  provides  a  livelihood  to  over 
t  10,000  Manitoba  families,  and  the 
;  province  has  also  over  800  fur 
»  farms  in  operation. 

;  The  fur  manufacturing  industry 
Z  got  its  start  here  about  1912,  but 
^  It  was  about  ten  years  later  before 
Z  tts  output  attained  any  volume. 

“  Now  this  city’s  fur  dressers  and 
Z  dyers  are  said  to  be  unsurpassed 
•;  anyw'hcre.  In  two  particulars,  for 
Canadian  squirrel  and  Hudson 
~  Beal,  the  Winnipeg  fur  coat  market 
—  is  said  to  be  supreme  on  the  con¬ 
tinent. 

'  Cooperates  With  Ottawa 

Winnipeg,  of  course,  is  the  head¬ 
quarters  for  the  Canadian  advisory 
committee  of  the  Hudson’s  Bay  Co. 
Prom  Hudson’s  Bay  House  here  it 
distributed  supplies  to  its  many  re¬ 
mote  trading  posts  in  the  hinter¬ 
lands  of  this  western  country. 

As  a  result  of  its  registered 
trap  lines  program  the  natural  re¬ 
sources  branch  of  the  provincial 


J.  N.  Sicard 


M.  T.  Bancroft 


Announcement  is  made  by  directors  of  Quebec  Power  Co.,  that 
J.  N.  Sicard,  general  manager,  and  M.  T.  Bancroft,  comptroller,  have 
been  appointed  vice-presidents  of  the  company,  in  addition  to  their 
previous  duties. 


Cross-Country  Trade 
Review 

Business  Generally  Slower  Than  Same  Period  A 
Year  Ago  As  Consumers  Trim  Expenses  And 
Weather  Affects  Sales 

By  DUN  a  BRADSTREET  OF  CANADA 
MONTREAL  AND  DISTRICT  ginning  of  the  year  with  assets 
Wide  promotions  and  clearance  '  $1|237,  Liabilities  $4,094. 
sales  continued  to  feature  the  local  i  CALGARY 

retail  situation  during  the  past  |  This  week’s  cattle  market  open- 
week,  but  consumer  interest  was  ed  strong  with  light  receipts  and 
not  overly  enthusiastic  and  esti-  '  heavy  demand.  Statistics  show  that 
mates  placed  total  dollar  volume  j  Calgary  stockyards  handled  the 


below  that  of  the  corresponding 
1049  period. 

Women’s  coats  and  furs,  though 
frequently  offered  at  attractive  re¬ 
ductions,  moved  slowly.  Inexpen¬ 
sive  print  and  house  dress  lines 
sold  well,  but  dresses  and  men’s 


third  heaviest  volume  in  Canada 
during  1949,  with  Edmonton 
fourth. 

During  week  ending  January  9, 
Alberta  oil  production  increased 
by  9,156  barrels  daily  due  to  an 
increase  in  acceptances  by  major 


buaineis  steady  with  many  house 
wives  taking  advantage  of  the  mid¬ 
month  pay  day  to  replenish  lard- 
government  here  cooperates  with  i  ers  depleted  by  the  holidays, 
the  federal  government  in  an  ef-  Household  equipment,  furniture 

fort  to  bring  order  to  the  trapping  kitchen  requirements  were  sea- 
industry  in  this  province  and  to  sonally  quiet.  Drugs  and  drug 
prevent  the  northern  areM  from  |  sundries  sold  well.  Glass  compa- 
bcing  depleted  of  fur  bearing  ani-  >  vvere  exceptionally  busy  filling 
mals.  Commenced  in  1944,  the  Q^jers  for  replacements  necessitat- 


coats  and  suits  received  only  fair  j  prairie  refineries.  Number  of 
altention.  Travel  and  sport  cloth-  i  operating  wells  dropped  by  44  to 
ing  was  in  moderate  demand.  !  i,040. 

Grocery  and  meat  stores  found  ]  During  1949  700  sawmills  in  the 

province  having  a  total  payroll  of 
$8,000,000  produced  a  business 
volume  of  $18,000,000.  9,000  coal 


i.iiueis  earned  approximately  $21,- 

000.000. 

Latest  Department  store  figures 
for  week  ending  December  31, 

1949,  showed  sales  down  5%  from 
similar  period  in  1948.  Local  in-  i  iDiports  from  the  United  Kingdom 
ventory  clearance  sales  proved  i  ^  drop  in  exports,  Canada’s 


Trade  Balance 
For  Noyember 
At  Year's  High 

Favorable  Balance  For 
1 1  Months  Down  Sharp¬ 
ly  from  Last  Year  at 
$186.4  Million 

Ottawa  —  With  exports  the 
highest  of  the  year  by  a  substan¬ 
tial  margin  and  imports  only 
slightly  above  the  average  of  the 
previous  10  months,  Canada’s 
credit  balance  in  November  in 
commodity  trade  with  all  coun¬ 
tries  was  the  largest  of  any  month 
in  1949,  amounting  to  $55,900,000 
as  compared  with  $37,400,000  in 
October  and  an  average  of  $13,- 
000,000  for  th^  10  months  Jan¬ 
uary  to  October. 

The  November  balance  was 
slightly  below  that  of  $58,200,000 
for  November,  1948,  but  more  than 
double  the  figure  of  $26,900,000  for 
November,  1947. 

For  the  11  months  ending  Nov¬ 
ember,  the  cumulative  credit  bal¬ 
ance  was  $186,400,000  as  against 
$385,800,000  in  1948  and  $161,- 
100,000  in  1947. 

Domestic  exports  in  November 
were  valued  at  $292,300,000  as 
compared  with  a  monthly  average 
of  $241,500,000  for  the  January- 
October  period,  and  re-exports  at 
$3,200,000  as  against  an  average 
of  $2,360,000;  while  imports 
amounted  to  $239,600,000  com¬ 
pared  with  an  average  of  $230,- 
800,000  for  the  previous  10  manths. 
For  the  11  months  ending  Novem¬ 
ber,  the  aggregate  value  of  domes¬ 
tic  exports  was  $2,707,400,000,  re¬ 
exports  $26,800,000,  and  imports 
$2,547,800,000. 

In  contrast  with  the  customary 
large  debit  balances  in  the  pre¬ 
vious  months  of  the  year.  Canada 
had  an  export  balance  of  $10,900,- 
000  in  November  trade  with  the 
United  States.  This  resulted  from 
a  record  value  of  $171,300,000  for 
exports,  while  the  value  of  imports 
at  $162,700,000  was  slightly  be¬ 
low  the  average  of  $163,800,000 
for  the  earlier  months.  For  the 
11  months,  the  debit  balance  with 
the  United  States  on  commodity 
account  aggregated  $438,500,000 
compared  with  $273,700,000  in  1948 
and  $884,200,000  in  1947. 

U.K.  Balance  Lower 
Due  to  a  rise  over  October  in 


scheme  has  already  been  an  out-  large  number  of  store  more  successful  during  the  past  credit  balance  with  that  country 


standing  success. 

There  are  now  four  registered 
trap  li.ne  districts  in  the  province 
and  three  additional  ones  are  being 
opened  up.  There  are  also  19  com¬ 
munity  trapping  areas  with  a  total 
of  2.126  registered  trap  lines,  of 
which  1,675  are  held  by  treaty  In¬ 
dians. 

Under  the  new  arrangement  the 
beaver,  partiAilarly  have  thrived. 
In  1942  the  beav’er  population  of 
the  province  was  given  as  3,280. 
Now  there  are  close  to  20,000  of 
the.se  valuable  fur-bearing  animals 
In  the  north,  due  to  the  govern¬ 
ment’s  restrictions  and  re-stocking 
activities. 


and  dwelling  windows  broken  by 
the  recent  severe  gales. 

Payments  in  this  district  were 
termed  generally  fair,  but  the 
number  of  delinquent  accounts 
continued  to  increase  steadily  and 
tiiose  handed  to  others  for  collec¬ 
tion  were  estimated  as  nearly  twice 
as  many  as  a  year  ago. 


week  as  weather  improved  and  |  November  to  $30,700,000 

country  roads  became  more  pas-  j  $53,300,000  in  October  but 

.sable.  Hardware  lines  were  firm,  |  ^aa  slightly  above  the  balance  of 
but  generally  wholesalers  were  en-  i  528,600,000  for  November,  1948. 
gaged  in  shipping  refill  orders. 


with  merchants  ordering  in  small 
lots. 

Dominion  statistics  for  the 
month  of  November  showed  de- 


Twelve  commercial  failures  with  !  chne  in  farm  prices,  apparent 


Wide  10-Month  Gain  In 
Residential  Construction 


Ottawa  —  More  than  72,000 
<lwelling  units  were  completed  in 
Canada  during  the  first  10  months 
of  1949,  an  increase  of  13,600  or 
23.4  per  cent  over  the  same  period 
of  1948.  Starts,  on  the  other  hand, 
were  down  slightly,  totalling  76,- 
800  as  compared  with  78,600,  a 
decline  of  2.2  per  cent.  The  num¬ 
ber  under  construction  at  the  end 
of  October  was  61,000  units  as 
oempared  with  62,900,  showing  a 
decrease  of  three  per  cent. 

In  October,  9,059  units  were 
completed,  well  above  the  Septem¬ 
ber  total  of  7,563  and  also  higher 
than  the  October  1948  completions 
of  8,164  units.  Starts  were  made 
In  October  on  8,964  units,  down 
from  the  September  total  of  10,- 
035,  but  considerably  above  Oct¬ 
ober  1948  when  starts  were  made 
on  7,437  units. 

Increased  numbers  of  dwelling 
Units  were  completed  in  all  prov¬ 
inces  except  New  Brunswick  in 
the  first  10  months  of  1949.  On¬ 
tario  led  the  Dominion  with  a  total 
Of  25,630  completions  as  compared 
With  20,811  a  year  earlier,  Quebec 
following  with  19,191  compared 


liabilities  of  $99,247  were  reported 
in  this  district  during  the  past 
week.  There  were  nine  failure,? 
with  liabilities  of  $158,762  in  the 
corresponding  week  of  last  year. 

TORONTO  AND  DISTRICT 

Retail  trade  during  the  past 
week  was  not  quite  equal  to  that 
of  a  similar  week  in  1949.  Many 
factors  were  prominent  in  restrict¬ 
ing  retail  activities.  Weather  was 
unsuitable  for  sales  of  seasonable 
merchandise  and  a  sharp  drop  in 
some  farm  products  decreased  the 
buying  power  in  farm  areas  while 
unemployment  affected  a  larger 
number  than  it  did  a  year  ago. 
Official  announcement  that  cheese 
prices  would  receive  government 
support  to  offset  a  decrease  of  five 
cents  per  pound  conceded  to  the 
Briti.sh  on  a  new  contract  for  85,- 
000,000  lbs.,  makes  a  better  outlook 
for  agriculture,  but  the  danger  of 
lower  prices  on  the  domestic  mar¬ 
ket  was  disturbing. 

Stores  were  receiving  fair  patro¬ 
nage,  but  buyers  were  becoming 
more  discriminating  in  selection  I 
and  the  pruning  of  the  odd  cent  j 
on  standard  prices  was  proving  | 
mere  attractive  than  it  did  former-  j 


since  August,  as  continuing.  Al¬ 
berta  index  for  1948  and  1949  re¬ 
spectively  were  259,5  and  249.5. 

SASKATOON 

Extremely  cold  weather  during 
the  past  week  has  curtailed  busi¬ 
ness  considerably.  In  an  effort  to 
maintain  volume,  merchants  are 
advertising  sales.  Transient  trade 
from  country  points  has  been  very 
low. 

Continued  cold  weather  and  poor 
traveling  conditions  has  kept  many 
of  the  travelers  from  starting  on 
country  territories  as  early  as 
usual,  and  as  a  result  sales  have 
been  down. 

Country  merchants  are  reported 
to  be  buying  little  in  advance  for 
future  delivery.  Collections  have 
been  a  little  slow. 

There  were  no  building  permits 


For  the  11  months  the  credit  bal¬ 
ance  was  moderately  higher  at 
$372,400,000  compared  with  $365,- 
200,000  for  January-November, 
1948. 

The  reduction  in  the  size  of 
Canada’s  export  balance  from 
trade  with  all  countries  in  the  11 
months  is  mainly  the  result  of  the 
higher  level  of  Canadian  imports 
which  was  characteristic  of  the 
first  seven  months  of  the  year,  the 
11-month  total  of  $2,547,800,000 
comparing  with  $2,405,000,000  for 
the  like  period  of  1948.  Domestic 
and  foreign  exports  during  the 
period  were  only  slightly  less  than 
in  1948. 

Both  in  1949  and  1948  a  con¬ 
siderable  part  of  the  surplus  re¬ 
sulted  from  heavy  exports  in  the 
later  months  of  the  year.  Last 
year  the  volume  of  exports  in  the 
aggregate  appears  to  have  been 
less  than  in  1948,  while  the  volume 
of  imports  increased  appreciably.  i 
At  the  same  time  average  prices  ' 
appear  to  have  been  slightly 
higher  in  1949  than  in  1948  in  the 


issued  in  Saskatoon  during  the  past  'case  both  of  exports  and  imports, 
week.  Outside  building  is  at  a  |  (1). 
standstill  until  there  is  a  break  in 
the  weather.  January  18th  was 
icporled  to  be  the  38th  consecu¬ 
tive  day  of  sub-zero  weather  at 
Saskatoon,  which  is  believed  to  be 
an  all-time  record. 

SOUTHERN  SASKATCHEWAN 
Collections  to  date  for  the  month 


ly.  I.uxuiy  products  felt  a  lessen-  j  of  January  were  dragging,  and  in 
ed  demand  with  mo.st  merchants.  |  most  lines,  they  are  very  slow. 
Groceries,  hardware,  paints  and  !  considerable  difficulty  is  being  ex¬ 
staple  dry  goods  were  the  most  j  perieiiced  in  collecting  border  line 
favored  as  .selling  items.  Clothing  !  accounts,  and  even  good  accounts 
for  men  and  women  moved  indif-  '  are  showing  some  slowness.  While 
fcrer.tly  and  sacrificing  was  often  fl'*®  ‘Oad  conditions  and  general 
featured.  Shoe  sales  were  not  dis-  '  weather  conditions  are  partly  re- 
couraging,  but  in  comparison  with  sponsible  for  this  trend,  it  is  felt 
1949  there  were  discrepancies,  i  that  this  does  not  hold  for  the  ac- 
Drugs  and  stationery  sold  satis-  !  c  mrita  in  areas  where  roads  are 


INDUSTRIAL  LIFE 
Quebec.  —  The  Industrial  Life 
Insurance  Co.  of  Quebec  City  an¬ 
nounced  that  its  controlling  in¬ 
terest  has  been  bought  by  Credit ! 
Interprovincial  Lt5e  of  Montreal  j 
whose  president  is  Louis  Levesque,  j 
The  brief  announcement  said  fur- 1 
ther  details  would  be  made  public  ! 
soon. 


with  15,873.  British  Columbia  8,626 
compared  with  8,910,  Alberta  7,-  j  factorily,  but  some  slackness  was  |  open 

evident  among  tobacco  dealers. 

Milk  drivers  found  customers  cut¬ 
ting  consumption  and  other  dairy 
products  were  in  like  position. 

The  failure  record  for  the  week 
ending  January  19th  recorded  one 
small  failure  with  liabilities  esti¬ 
mated  at  $17,000  and  assets  at 
$9,000. 

Credits  were  tightening  and  ap¬ 
plications  receive  closer  scrutiny 
than  at  any  time  over  the  past  ten 
yearfc. 

WINNIPEG 

Sales  volume  in  wholesale  is  be-  j 
ing  maintained,  though  small  busi-  | 
nesses  have  shown  a  tendency  to  , 

’  bay  in  smaller  quantities.  Goods 
j  now  appear  in  better  supply,  with  * 
j  collections  remaining  satisfactory.  , 

1  Department  stores  are  maintain- 
i  ing  volume,  but  the  smaller  mer-  j 
j  chant  has  found  business  slow,  and  ■ 

■  are  relying  on  ’’Special  Sales”  and 
lower  prices  to  attract  the  trade.  ' 

I  Baying  on  credit  is  increasing  with  i 
collections  on  the  whole  termed  ' 
satisfactory. 


697  compared  with  3,680,  Manitoba 
8,817  (3,326  in  1948)  Saskatche¬ 
wan  3,040  (2,337),  Nova  Scotia 
2,499  (1,847),  New  Brunswick  1,- 
819  (1,461),  Prince  Edward  Island 
238  (157). 

During  the  first  10  months  of 
1949,  the  percentage  of  dwelling 
Units  built  for  rental  purposes  was 
estimated  at  27.5,  slightly  higher 
than  the  figure  for  the  same  period 
of  1948.  (8). 

Schell  Industries  Show 
Net  Earnings  Decline 


HOUSEHOLD  APPOINTMENT 

Toronto  —  Announcement  is 
made  by  Household  Finance  Corp. 
of  Canada  of  the  promotion  of  L. 
Bruce  Reid  from  branch  office 
manager  to  district  supervisor 
effective  February  1st,  1950. 

Mr.  Reid  left  Trinity  College  to 
serve  with  the  Royal  Canadian 
Navy  during  the  war  and  became 
actively  associated  with  Household 
on  completion,  of  his  war  service. 


Schell  Industries  Ltd.  reports 
Bet  profit  for  the  fiscal  year  end¬ 
ed  October  31,  1949  down  to  $37,- 
550  or  56.4  cents  a  common  share, 
from  $53,327,  equal  to  81.1  cents 
per  share  in  the  preceding  year. 

Despite  interference  with  pro¬ 
duction  due  to  moving  and  install¬ 
ing  machinery  during  the  year. 
Bales  moved  up  17  per  cent  ahead 
of  those  for  the  previous  year,  re¬ 
ports  Norman  C.  Schell,  president. 

Consolidated  balance  sheet  at 
Oct.  31,  1949,  shows  current  assets 
Of  $578,869  and  current  liabilities 
of  $374,733  for  net  working  capi¬ 
tal  of  $204,136,  which  compares 
With  $233,606  a  year  ago. 


January  sales  by  the  Retail  trade 
have  been  very  much  in  evidence 
and  appear  to  be  fairly  well  receiv¬ 
ed  by  the  public,  but  the  consumer 

has  shown  a  trend  towards  buying  j  - - - 

on  the  Installment  or  budget  plan,  j  remained  steady.  The  unemploy- 
Sales  volume,  generally,  has  i  ment  situation  is  causing  some 
held  up  fairly  well,  but  are  sea-  j  comment  with  demands  being 
sonally  quiet.  Credits  are  being  '  made  to  the  Federal  and  Provincial 
carefully  supervised,  and  collec-  I  authoritie.s  for  aid. 
tions  are  receiving  a  great  deal  of  !  HALIFAX 

attention.  I  N^rth  Atlantic  storms  delayed 

VANCOUVER  j  arrival  of  ships  in  this  port  and 


Business  generally  during  the 
past  week  continued  to  be  affected 
by  severe  weather  conditions.  Rain 
and  silver  frost  the  past  day  or  so 
has  created  hazardous  road  condi¬ 
tions,  especially  in  the  lower  main¬ 
land  district,  as  well  as  heavy 
damage  to  telephone  and  power 
lines.  Suburban  stores  during  the 
past  few  weeks  have  benefited; 
with  sales  in  the  central  shopbing 
district  unusually  quiet  in  spite  of 
well  advertised  January  clearance 
sales.  Sawdust  for  fuel  Is  scarce 
on  account  of  many  sawmills  hav- 


Unemployed  in  greater  Winni-  |  ing  to  close  down  through  ice 
peg  district  as  of  January  13,  1950  '  condition  in  booming  grounds.  De- 
males  9,184  females  4,237.  Corre-  '  mand  for  coal  and  oil  has  been 
sponding  period  1948  males  7,724  strong  as  well  as  for  plumbing  sup- 
fernales  3,019.  There  has  been  one  i  plies,  especially  for  pipes  damag- 
failure  in  Winnipeg  since  the  be- 1  ed  by  frost.  Sale  of  edibles  has 


'  left  large  numbers  of  waterfront 
workers  and  freight  handlers  idle. 
Ship  repair  and  refit  jobs  in  pro-  | 
gress  are  of  very  small  proportions  i 
and  further  layoffs  of  marine 
workers  are  reported.  Colder 
weather  has  slowed  down  heavy 
'  construction  work,  snow  clearance 
has  been  completed,  employment 
of  both  skilled  and  unskilled 
trade.«men  being  at  a  low  level. 
Continuance  of  widely  advertized 
mark-downs,  combined  with  re-  | 
ports  of  further  increases  in  credit 
'  selling,  indicate  a  real  scarcity  of 
cash.  W'eather  conditions,  while  | 
changeable,  have  not  been  inducive  ; 
to  large  scale  movements  of  furs,  ; 
winter  clothing  or  other  wearing  , 
apparel.  Collections  reported  fair 
to  slow.  ^ 


MASSE  Y-HARRIS  COMPANY,  LIMITED 

AND  ITS  UNITED  STATES  SUBSIDIARY 

THE  MASSEY’ HARRIS  COMPANY 

CONSOLIDATED  BALANCE  SHEET 

OCTOBER  31,  1949  AND  NOVEMBER  30,  1948 

ASSETS 

OdobarSl  NbYmbor  30 

1040  1048 

Cash  on  hand  and  in  bonks . $  23,229,013.09  $12,370,028.02 

United  States  Treosury  sevingt  notes .  2,000,(XX).00  — 

Bills  and  accounts  leceivable  (less  reserves,  1949— ^1,^1,149.67;  1946 — $960,259.62) .  7,812,941.18  2,901,307.93 

Inventoriss  (as  deteiminea  and  certified  by  the  manogenent  and  valued  at  the  lower  of  cost  or 

market) . . 47,674,296.76  52, 130,394.53 

Receivable  from  wholly-owned  subeidiaries .  3,003,204.50  4,348,619.25 

Insurance  deposits  and  prepoid  expenses . 693,836.89  518,868.08 

$  84,413,292.42  $72,469,114.81 

INVESTMENTS: 

Shares  in  whoUy-owned  subsidiaries  outside  North  America  and  investment  in  New  Zealand 
branch  not  consolidated,  ot  values  which  in  the  aggregote  aie  leas  thon  cost . $  4,147,831.38  $  4,147,831.38 

Equity  la  aat  otMta  eoavartad  at  currant  ratas  ef  eachoage,  opproaiaiatelY  $«  ,700,000. 

Shares  in  other  companies — at  cost  converted  ot  current  rate  of  txchange . .$  1,374,450.00  $  1,795,200.00 

FIXED: 

Lond,  buildings  ond  equipment,  at  cost . $  32,878,074.33  $29,323,332.11 

Less  reserves  for  depreciation .  16,476,418.49  14,251,194.93 

$  16,099,658.84  $15,072,137.16 

PATENTS . -I _ 1.00  $ _ 1.00 

NOTES  TO  FINANCIAL  STATEMENTS: 

(1)  Tha  anaU,  liabiliUaa  and  aainlnei  ei  lha  Uailad  Stotaa  anMdiaiy  ora  iaelndad  in  tha  nboaa  Muolidalad 
bolaaee  •heet  oad  Ike  related  Btotemeat  el  pre^t  end  Iom  la  UailM  Staler  doUart  at  par  ^eaokoage.  Tke 
nal  oanani  aaaat,  oi  tha  rabaidiair  la  Inelud^  at  Oetobar  31,  1949  ameuntad  to  $31,400,000. 

(2)  Tha  pteiil,  ol  lha  nneen«>Udalad  rabatdtariaa  ora  Iaelndad  in  Ineema  only  to  tha  aztaat  ot  dividanda  raealTa^ 
lha  total  of  inch  diridanda  ia  laaa  than  lha  naaraeata  proiila  of  tho  aubaidlariaa  for  thair  fiaeal  paitoda  aadad 
in  1M9.  Tha  profila  of  tho  unconaolidotad  Now  Zaaland  branch  hoTo  baan  ascludod  from  inooma. 

(3)  Coatlasant  liabUiUaa;  _ .  . 

Guoroataaa  oi  boah  loaaa  of  eartaia  aubaldiorT  eempaaiaa.  At  Oetobar  31,  1949  tho  total 

of  aneh  leona  of  currant  rotoa  of  azehaaea  omauatad  to  opproxiaaotal, . ..$1,150,000. 

Guorontaa  of  3H%  ainkins  fund  dabaaturo  atock  ot  Uaitad  Kingdom  aubaidlory  mainriae 
March  15,  1972  (Tha  poranl  eompanj  haa  iaaued  a  3HX  dabantnra  ef  oqnlTaUat  amenal 
oa  aacuritr  for  aneh  . .  £4130,000. 

$106,033,233.64  $93,484,284.35 

LIABILITIES 

Oetobar  31  Norambat  30 

1949  194B 

CURRENT: 

Accounts  payable  and  accrued  charges . . 6,442,986.84  $  5,013,320.37 

Income,  sales  and  other  taxes  payoole  (less  United  Stotes  Treasury  savings  notes,  1949 —  _  , .  _  _  „ 

$6,(»0,000;  1948— $3,000,000) . .  3,694,544.57 

Dividend  payable  Decem^r  15 .  1,OT8,460.79  334,394.75 

Advance  payments  from  customers . 

Funded  debt  irutolments  maturing  within  one  year .  1,180,000.00 _ 8(X),000.00 

$  16,751,193.81  $18,729,416.72 

DEFERRED  INCOME; 

Deferred  income  oa  sales  to  subsidiaries  and  deolers . .  .$  2,381, 16ft87  $  2,826,731.14 

RESERVES* 

For  inventories . %  10,508,491.59  $  8,333,491.59 

For  contingencies .  3,807,085.69  3,507,083.69 

For  pensioM . 2,383,676.46  1,497,269.05 

$  16,499,235.74  $13,337,846.33 

FUNDED  DEBT: 

Parent  company — payable  ia  Canadian  doUors— 

First  mortgage  brads  (authorised  less  redeemed  $18,800,00(5 _ 

Serial  3%  bonds  series  "A",  maturing  onnually  June  1,  1950-6 . $  2,880,000.00  $  2,980,0M.00 

Sinking  fund  3%  bonds  series  "A",  maturing  June  1,  1966 .  8,230,000.00  8,280,000.00 

4  fifteen  year  sinking  fund  debentures  maturing  August  1,  1963  (authorised  $7,800,000)  7,500,000.00  7,5(X),000.00 

United  States  subsidiary — poyoble  in  U.S.  doUors — 

%  promissory  note  maturing  Novembei  1,  1960  ($400,000  to  be  prepaid  onnually 

November  1,  l<950-67) . 9,600,000.00  10,000,000.00 

$  27,900,000.00  $28,700,000.00 

Less  principal  and  stoking  fund  instalments  molurtog  within  one  yeor,  included  under  current  .  ,  ^ 

liabilities .  1,150,000.00  800,000.00 

T  26,750,000.00  $27.900.00d!00 

CAPITAL  AND  SURPLUS: 

Capitol — 

Authorised—  , 

161,200  convertible  redeemable  preference  shores,  6}^%  cumulativs,  par  value 
$20  each — redeemable  at  $30 
2,500,0(X)  common  shares  without  nominal  ot  par  value 

*"“fcoO  preference  shares . ' . . . 3 

1,356;064  common  shares . 12,093,820.94  11,826,497.44 

During  the  jMriod  17,950  eemmon  akaraa  warn  takan  up  br  eartaia  amptoyaatM  tha  ^paay  and  tU  a^diariM  »  15,317,820.94  $15,050,497.44 

for  $267,3^50  undar  on  amployaaa'  ateek  pnrchaaa  plan  aatabliahad  in  1946.  Righta  to  pniehaaa  a  balonea  oi 
96,286  eomoMn  tkorM  or*  eotitoBdiag  «a(l«r  rack  plon. 

Capital  surplus— arising  from  capital  reorganUation  in  1942 .  oceSa'oS'fc  iHff'aTora 

EOrODd  lUrplttS . AO,575J,QUUaOO  10,09s5yOl9./9 

$  43,683,894.52  $30,690,290.16 

$106,035,233.64  $93,484,284.33 


STATEMENT  OF  CONSOUDATED  PROFIT  AND  LOSS 

1  l-meatha  andad  12-montht  andad 

Oetobar  31,  1949  Norambar  30,  1948 

Net  sales,  after  deducting 
cash  and  other  discounts.  .$160,004,520.91 

Cost  <A  manufacturing,  mar¬ 
keting,  etc.,  not  including 

depr^ation .  127,369,261.36 

$  32,635,259.55 

Dividends  from  subsidiaries 


not  consolidated. 

Income  from  other  invest¬ 
ments,  net  exchange 
crests,  and  profit  on  eale 
of  capital  assets. 


469,104.28 

281,419.13 
$  33,385,782.96 

961,854.16 


$132,657,688.88 

112,493,503.33 
$  20,164,183.55 

791,751.83 


68,242.97 

2,603,278.51 


569,991.44 


294,345.81 
$  21,230,280.89 

$  582,362.01 

130,004.93 

1,989,262.91 


629,789.89 


$ 

4,203,367.08 

$ 

3,331,419.76 

$  29,182,418.88 

$ 

17,918,661.13 

.$ 

r- 

2,275,000.00 

540,000.00 

1,000,000.00 

$ 

1,669,134.83 

270,000.00 

$_ 

3,818,000.00 

_$. 

1,939,134.83 

Deduct — 

Interest  on  funded  debt. . . .  $ 
Interest  on  other  borrow¬ 
ings,  etc . 

Provision  for  depreciation . 
Deferred  income  on  soles  to 
su^diaries  not  crasoli- 
doted  and  on  soles  to 
dealers  (net  change  dur¬ 
ing  peri^) . 


Deduct  appropriotions' 

To  inventory  reserve 
To  reserve  agatost  receiV' 

ables . 

To  pension  reserve. . 


Profit  after  oppropriations, 

but  before  taxes  on  income.  $  25,367,415.88  $  18,979,726.30 
Lees  provision  for  foxes  on  in¬ 
come  . .  12,000,000.00  7,602,816.46 

Net  profit  after  appropriatioxu 

and  provision  for  taxes. . . .  $  13,367,418.88  $  8,376,909.82 

Not*:  The  following  Home  woro  paid  during  tho  olovon  montki  ondod 
Octoboi  31,  1949'— diroeloro*  foo«  $27,450;  romoBorotion  to  oxocutivo 
oifirart,  including  diroctori  holding  solaiiod  omploymont,  ond  logoi 
fooi  $231,593.10. 

STATEMENT  OF  CONSOLIDATED  EARNED  SURPLUS 
Balance  November  30, 1948  (excluding  $2,056,- 
027.82  applicable  to  subsidiaries  not  con¬ 
solidated  tl^  year) .  $13,853,819.79 

Add — Net  profit  for  the  eleven  months  ended 

October  31,  1949 . 

Adjustment  to  restate  prior  year’s 
reserves  for  toter-comrany  pxoiit  on 
inventories  to  revised  Ixisis  effective 

1949 . 

Adjustments  of  prior  year’s  inventory 
valuations  ond  prior  years'  occruals 
no  longer  required  (lese  applicable 

taxes  $336,000) . 

Dsduct  dividends — 

Preference  shares,  $1.25 
per  share  at  the  rate  of 
6Vi%  for  the  year  to 

August  31,  1949 . $  201,500.00 

Common  shares,  $2.12^ 
per  share,  comprising 
three  quorterly  dividends 
of  2^  each,  one  of  37  Vt® 
and  an  extra  dividend  of 

$1.00  per  share .  2,892,070.29  3,093,570.29 

Balance  October  31,  1949 .  $26,579,800.63 


OUTLOOK 

(Bdiaet  baai  Raport  ol  lha  Diiaetoia) 

Although  the  demand  for  farm  equipment  to  1950  will  not,  to  oil 
probability,  reach  the  boom  proportions  of  1949,  it  continues  to 
be  well  sustained,  despite  the  decline  to  sales  to  some  export 
markets.  This  favourable  situation  ia  due  not  only  to  the  relo- 
tively  high  level  of  farm  income,  notwithstoadtog  cerioto  notable 
price  declines,  but  to  the  fact  that  farmers  everywhere  ore 
becoming  increasingly  awors  oi  the  role  which  modem  mechan¬ 
isation  plays  to  safeguarding  their  operating  profits.  It  is 
recognised,  however,  thot  we  are  no  longer  operating  to  a 
tellers'  market,  ond  that  our  success  to  the  future  will  be  mea¬ 
sured  by  out  ability  to  meet  on  even  ground  the  challenge 
of  eompetittoa. 

Assured  os  we  ore  of  tho  strength  and  resourcefulaew  oi  ooi 
organization,  we  feel  justified  to  looktog  torward  to  1950  with 
oonfidenoe. 


13,367,418.86 


1,586,180.74 


868,954.83 

$29,673,370.94 


FINANCIAL 

HIGHLIGHTS 

Sales . 

1  l-moa.  andad  12-aioa.  aadad 

Oct.  31,  1»49  Mar.  30,  1»4S 

$160,004,521  $132,657,689 

Net  profit . 

$13,367,416 

$8,376,910 

per  dollar  of  sales . 

8Hc 

6Hc 

per  share  oi  oommoa  stock 

$9.71 

$6.11 

Taxes  on  income . 

$12,000,000 

$7,602,816 

Dividends  raid  per  share. . 
Proferrod . 

$1.25 

$1.25 

Common . 

$2.12H 

$1.00 

Current  assets . 

$84,413,292 

$72,469,115 

Current  liabilities . 

$16,751,193 

$18,729,417 

Net  working  capital . 

$67,662,099 

$53,739,698 

Ratio  of  current  assets  to 
current  liobilities . 

8.04 

3.87 

Funded  debt . 

$27,900,000 

$28,700,000 

Land,  buildings,  equipment. 

$32,378,074 

$29,323,332 

Reserve  for  depreciotioa. . . . 

$16,478,415 

$14,251,198 

1  Not  oxpondituro  on  fixed  1 

assets . 

$3,630,800 

$5,377,736 

Preferred  shoree  eutotaadtog 

161,200 

161,200 

Common  shores  outstondtog 

1,356,064 

1,338,114 

Number  of  shareholders. . . . 

9,218 

9,737 

Number  of  employees 
(world  wide) . 

14,451 

16,453 

Massey-Homs  Company,  Limited  •  Toronto,  Canodo 

Manufacturan  of  Agricultural  Implamenta  for  ovar  100  yoar*. 
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Trust  Co.  Head 
Sees  Inequities 
New  Depreciation 

Canada  Permanent  Pre¬ 
sident  Criticizes  "New 
and  Complicated"  Code 
of  Allowances 

Criticism  of  the  new  depression  i 
provision  under  the  income  tax  : 
act,  which  he  referred  to  as  “new  | 
and  complicated’’,  was  voiced  by  ' 
E.  D.  Gooderham,  president  of  i 
Canada  Permanent  'Trust  Co.  at ! 
annual  meeting  in  Toronto.  The  j 
new  code,  he  said  contains  “at  least  j 
one  very  unjust  provision  as  to  de- ; 
preciatlon”  in  the  case  of  property  i 
Iield  in  trust  whereby  a  life  tenant, 
as  for  example  a  widow,  receives 
the  income  and,  on  her  death,  the 


GENERAL  MOTORS  APPOINTMENTS 


R.  W.  Sherk 


T.  N.  Snyder 


R.  W.  Sherk,  of  La  Grange,  Ill.,  has  been  appointed  general  parts 
manager  at  the  new  London,  Ont.,  plant  of  General  Motors  Diesel 


absolute  ownership  passes  to  chil-  united,  it  was  announced  recently  by  Robert  E.  Hunter,  director  of 

sales.  Mr.  Sherk,  who  was  formerly  with  General  Electric  (U.S.A.), 
In  such  a  case,  Mr.  Gooderham  and  Buda  Engine  Works,  joined  General  Motors  Electro-motive  Divi- 
Sild,  “the  department  takes  a  nar-  sion  in  1937.  His  previous  post  was  that  of  parts  merchandising  man- 
row  and  technical  view  that  de-  ager.  He  will  live  in  London,  where  plant  facilities  will  be  completed 
prives  both  of  them  of  the  depre-  this  summer,  providing  a  complete  parts  inventory  and  a  well-rounded 
elation  allowance’’;  although,  he  replacement  parts  service  including  major  parts  repair  activity.  Mr. 

Sherk  is  married,  with  two  children. 

pointed  out,  such  property  de-  ,p  jj  Snyder,  of  Detroit,  Mich.,  has  been  appointed  general  service 
prcciates  just  as  any  other  proper-  ^j^nager  for  General  Motors  Diesel  Limited,  with  headquarters  in 
ty  and  either  the  life  tenant  or  the  Montreal,  it  was  announced  recently  by  Robert  E.  Hunter,  director  of 
ultimate  owner  is  entitled  to  a  sales.  Mr.  Snyder  joined  General  Motors  Electro-Motive  Division  in 
credit  as  against  current  rent  for  1938  and  was,  successively,  operating  instructor,  service  engineer  and  ' 
such  depreciation.’’  district  engineer.  He  is  married,  with  one  daughter,  and  will  live  at 

On  the  other  hand,  the  trust  Dorval,  Que. 

company  head  praised  Ontario’s  j  ■  ■  ■  ■  - -  ■  ■  ■■  ■  - 

amended  legislation  allowing  sue-  i  .  ■  my  r  A  ■  *  m  * 

cession  duties  in  life  interests  and  I  S  ACni6V6m6ntS  111  iy4y 

annuities  to  be  paid  in  installments 

over  a  longer  period  than  formerly,  j  hr  JOHN  KINGSLEY,  for  U.  K.  Information  Office 

It  is  time,  Mr.  Gooderham  told  j  ■■  ■  . .  .  .  ■ 

the  meeting,  that  the  legal  list  of  |  Sir  Stafford  Cripps,  Britain's  ditions,  it  had  pulied  the  goid  re¬ 
authorized  investments  for  trus-  Chancellor  of  the  Exchequer  was  in  serves  up  from  £330  million  at  the 
tecs  should  be  enlarged.  If,  he  a  confident  mood  at  the  most  re-  moment  of  devaluation  in  Septem- 
pointed  out,  an  officer  of  a  trust  cent  of  his  press  conferences  in  ber  to  £416  million  at  the  old  rate 
company  has  the  opportunity  of  London,  when  he  told  the  story  of  of  exchange  by  the  end  of  the  year 
sitting  down  with  a  client  and  Britain’s  very  considerable  econo-  —  or  slightly  higher  than  the  £406 
planning  the  provisions  of  his  will,  mic  achievements  in  1949.  million  of  June  30th,  thus  repre- 

appropriate  investment  powers  can  <rhe  fact  that  Britain’s  economic  renting  a  net  gain  in  the  second 
be  suggested  so  that  the  trusts  un-  position  has  lately  been  improving  half  of  the  year  as  a  whole, 
der  a  will  may  be  sufficiently  broad  emerged  most  vividly  from  the  ¥  # 

and  flexible.  ^  figures  for  the  gold  reserve  posi-  The  Chancellor  gave  a  long  ac- 

“Howeyer,”  he  went  on  to  say,  tion.  During  the  last  quarter  of  count  of  how  this  fundamental  im- 
“many  wills  are  made  without  such  1949^  the  reduction  in  the  dollar  provement  had  come  about.  He 
guidance,  and  the  executor  or  trus-  deficit  of  the  sterling  area  had  emphasized  that  thwe  had  been  a 
tee  who  has  to  act  fin^  himself  indeed  been  spectacular,  with  the  favourable  change  in  three  of  the 
restricted  to  a  narrow  field  of  in-  result  that  the  recovery  in  gold  most  vital  elements  of  the  economy 
vestments  that  has  hardly  changed  ^nd  dollar  reserves  was  better  than  —  production,  consumption  and  ex¬ 


in  50  years.  We  are  behind  both  :  generally  been  expected. 

England  and  the  United  States  in 


this  regard,"  he  pointed  out,  and  ! 
added  that  "new  investment  sec-  j 


The  dollar  deficit  incurred  by  the 


tions  in  our  Trustees  Act  are  over-  second  —  quarter  of  the  year  was  other  hand,  that  imports  from  the 
„  $632  million.  In  the  third  —  dur-  countries  had  been  reduced 

The  past  year  resulted  in  new  ing  which  devaluation  took  place—  and  that  so  far  the  internal  price 

records  for  tL  Canada  Permanent  the  deficit  eased  to  $539  million,  level  m  Britain  had  been  held  down. 

Trust  Co.  in  both  business  volume  b«t  in  the  fourth  quarter  it  drop-  Lo.^l<>ngr  at  these  points  in  con- 

and  net  earnings.  Profits  were  P®d  to  only  $31  million. 

$134,274,  after  providing  for  all  ^  This  great  improvement,  as  the  ^ 

Lpenses  and  tax«.  I  Chancellor  emphasised  at  the  time  f production.  Without  this 

During  1949  the  trust  and  agen-  of  its  announcement,  was  partly  *.  J  others 

cy  assets  under  the  company’s  ad-  i  due  to  non-recurring  items  such  as  ®’'^®  “C®”  possible. 

n'lnistration  reached  a  record  total  i  payments  for  purchases  of  sterling  The  essence  of  the  Chancellor’s 


of  $78,343,464. 


Stuffy,  overheated  rooms  may  combined  with  a  thoroughly  gen 
help  to  bring  on  colds.  '  uine  improvement  in  trading  con 


Canadian  Business  Index 


FINANCIAL— D.B.S. 

Bank  DebU.i  —  11  mouths  .  - 

Chartered  Banks  —  Oct,  31st 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

DOMINION  FINANCE 

Total  Revenue  . 9  months 

Ordinary  Expenditures  ....  9  months 
Spec.  (Demob.  &  Rec.)  Exp.  9  months 

Total  Expenditures  . 9  months 

xSurplus  .  9  months 

BUSINESS  CONDITIONS— D.B.S. 

General  Eeonomie  SItaation — 

Index  of  Indnstrial  Prodnctlon  — 

October  .  1933-39  equal  100 

Frodnetion  and  General  Business  — 
Mineral  Production  — 

xGold  —  .12  months  .  Ounces 

xCoal  —  12  months  .  Tons 

xAsbestns  Prod’n  12  mos.  Tons 
xCement  Production,  12  mos.  Bbls. 
Hfg.  Production  — 

October  .  193.)-39  equal  100 

Flour  Production  4  mos  (a)  Bbls. 
Cigarettes  Released  —  9  mos.  No. 
I.eather  Boots,  Shoes,  10  mos.  Prs. 
Newsprint  Product.  11  mos.  Tons 
Steel  Ingot  Prod,,  12  mos.  S.  Tons 
Pig  Iron  Prod.,  11  mos.  Sh.  Tons 
Elect.  Pow.  Output,  11  mos.  Kwk. 
Auto  Sales  —  11  months. ..  .No. 
Paint  Varnish  Sales  —  9  mos.  g 
Crude  Oil  —  9  months  ....  Bbls. 
Refined  Petroleums  —  8  months 

Manuf’g  Inventories  —  Oct . 

Cotton  Consumption  —  Dec . 

B’ldg.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  Exports  . 11  months 

Total  Imports  . .  11  months 

Total  Trade  . . It  months 

Trade  Balance  .  11  months 

L'.S.  Balance  .  11  months 

U.K.  Balance  . 11  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  .Sales  10  months  * 
Wholesale  Sales,  Nov.  ’3.0-.39  equal  100 

Retail  Sales  —  11  months  . 

Farm  Income  . 6  months 

PRICES— D.U.S. 

Wholesale  Price,  Nov.  ’.3.'-.39  equal  100 
Cost  of  Living,  Nov.  193.">-.39  equal  100 
Ind.  Com.  Stock,  Nov.  ’,15-39  equal  100 
Ind.  Bond  Yields,  Nov.  ’35-39  equal  100 

CRAIN  STATISTICS— Bushels— D.B.S. 
•Wheat  in  Store,  January  12lh  . 

EMPLOYMENT- D.B.S.— Nov.  1st 

General  Index  .  1926  equal  100 

•TRANSPORTATION— D.B.S.  ^ 

Railway  Car  Loadings 


4,103,856 

19,275,000 

573,610 

16,009,019 

194.0 

7,416.467 

13,877,000,000 

30.668.959 
4,761,455 
2,932,981 
1,982,350 

42,633,419,000 

264,713 

62,947,200 

15.728.960 
57,539,800 

126.7 

125.2 

347,732,000 


2,734,200,000 
2,547, 800,0|HI 
5,282,000,000 
-1-180,400,000 
— 4:«,500.000 
-f  372,400,000 


I  % 

72,887,356,000  -f-  8.6 

2,616,192,176  —  1.8 
4,085,691,010  8.8 

2,129,379,536  +  5.6 

1,956,207,870  —  6.1 
1,055,020,510  -i-  8.4 
262,379,175  -f-  13.1 
1,346,442,462  -f-  14.2 

609,765,407  —  50.9 


3,529,608  -F  16.3 
18,449,68#  -t-  4.5 
716,769  —  20.0 
14,127,123  +  13.2 

197.1  —  1.6 
7,719,574  —  4.0 

13,013,000,000  +  6.6 
20,613,913  +  15.2 
4,502,546  -f  4.4 
2,921,231  -f  0.1 
1,946.676  -f  1.8 
40,874,153,000  +  4-3 

236,873  -f  11.7 
66,160,500  —  4.9 
8,651,948  -f  81.8 
51,548,800  -f  11.6 

127.1  —  0.3 

123.7  . 

305,137,000  -f  13.8 


2,790.700,000  —  2.0 
2,405,000,000  -f  5.9 
5,195,700,000  -F  1.7 
-F.185,80fl,000  —  51.7 
—273,700,000  +  60.2 

-F365.200,000  -F  2.0 


605,500.000  -F 


306.7 

3i:4.6  --  '2.2 

6,900,000,000 

1,056,300.000 

6,507,000,000  +  0.0 

921,400.000  +  14.7 

1.57.0 

160.8  —  2.4 

100.2 

157.0  +  1.6 

118.2 

117.8  +  0.3 

89.1 

95.7  —  6.9 

163,150,000 

160,687,000  —  2.1 

201.9 

203.6  —  0.8 

Cars  . 

RAILWAY  EARNINGS  — 


Week  of  Jan,  14th  Week  Ago 
65,729  54,499 

Cum.  to  Jan,  14th  Year  Ago 


Year  Ago 
75,445 

S  Years  Ago 
150,607 
Change 


C.P.R.  —  November 
Gross  Revenue  . 


Net  Revenues  . 4,513,04j 

Eleven  Months: 

Gross  Revenues  .  a?'-’c?Q’Qi7 

Operating  Expenses  .  31d, 619,947 

Net  Revenues  .  17,516,296 

C.N.R.  —  November 

Operating  Revenues  . 

Operating  Expenses  .  39,007,000 


Net  Revenues 


Elex-en  Months: 


Net  Rex’cnues 


X — Prelimiarv  figures, 
a — Crop  year. 
•—19^104#. 


.32,168,257 

27,655,212 

.34,1.32,.387 

29,082,799 

—  1,964,130 

—  1,427,587 

4,513,045 

5,049,588 

—  536,543 

.3.^3,136,243 

315,619,947 

324,172„384 

307,630,384 

+  8,96.3,859 
+  7,983,563 

17,516,296 

16,536,000 

+  980,296 

44,560,000 

39,007,000 

44,812,000 

37,945,000 

+  252,000 

+  1,1'22,000 

5,493,000 

6,867,000 

—  1,374,000 

4.55,453,000 

438,508,000 

446,250,000 

425,923,000 

+  9,203,000 
+12,585,000 

16,945,000 

20,327,000 

—  .3, .382,000 

Can.  Breweries 
Head  Fears  New 
Boost  In  Prices 

Tells  Annual  Meeting 
Lack  of  Tax  Relief  May 
Force  Another  Upward 
Revision 

Possibility  that,  failing  some 
measure  of  tax  relief,  the  brewing 
industry  may  be  forced  to  further 
increase  the  selling  price  of  its 
products  was  suggested  at  annual 
meeting  of  Canadian  Breweries 
Ltd.  in  Toronto  this  week. 

In  this  connection,  E.  P.  Taylor, 
company  chairman,  pointed  out  to 
shareholders  that  no  relief  has  yet 
been  given  the  industry  from  the 
high  taxes  added  during  the  war. 
The  principal  tax  being  paid  by 
the  industry,  he  recalled,  is  on 
malt  consumed.  This  tax  in  1939 
was  at  the  rate  of  6  cents  per 
pound.  It  was  progressively  in¬ 
creased  during  the  war  to  16  cents 
per  pound,  an  increase  of  166%. 
Hourly  rates  of  wages  paid  in  the 
industry  and  the  cost  of  most  sup¬ 
plies  have  increased  over  100%  in  ! 
the  past  ten  years,  whereas  the 
price  at  which  beer  is  sold  to  the 
public  has  only  been  increased  in 
this  period  by  20%. 

“Many  smaller  brewing  com¬ 
panies  in  Canada’’,  Mr.  Taylor 
said,  “and  in  fact  certain  larger 
ones,  are  beginning  to  feel  the 
squeeze  of  rising  costs,  against 
selling  prices  which  have  not  been 
moved  up  proportionately.  This 
has  not  yet  unduly  affected  the 
profits  of  Canadian  Breweries  I 
Limited  and  a  few  fortunate  com-  ' 


petitors,  but  the  industry  gener- ,  ■  ■  • 

ally  is  suffering  and  it  is  feared  r lOQUCT IOI1 

that,  unless  federal  government 

taxes  are  reduced,  it  may  be  faced  !  DaSiIc 

with  the  necessity  of  making  an- j 

other  price  increase.  j  - 

“We  would  regard  this,”  he  told  j  New  High  Again  Mae 

u™.rt:;£prn.'‘ jr.  rm!  m  September  WthN. 
I  favour  of  low  selling  prices  and  the  j  Alberta  Fields  Chit 
!  reliance  on  volume  production  to  j  Factor 

j  produce  adequate  profits  for  our  ;  _ 

shareholders.”  I  nttavu-Q  _  r'annHian  T\rnHiir>ti. 
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preceding  month  and  1,100,778  in  I  ince  of  Manitoba.  For  the  past  ail 
September,  1948.  During  the  first  years,  Mr.  Sanford  has  been  mui< 


I  nine  months  of  the  year,  produc-  ager  of  the  company’s  marketin 
k  *  BfiCAfd  Pfislc  ^®®®  15,728, MO  bar-  operations  in  Alberta. 

8,651,948  In  the  Similar  Also  announced  is  appointibex 
period  of  1948.  '  as  manager  of  the  Alberta  Divisio 

New  High  Again  Made  Alberta  accounted  for  2.051,148  of  the  company  of  J.  A.  Huttoi 

in  Seotember  ^^ith  New  ^  barrels  in  September  as  compared  He  succeeds  Mr.  Sanford. 

.11  ^  r*  11  r  with  978,018  a  year  earlier.  Leduc’s 

Alberta  r  l  e  I  a  S  L^hiet  |  output  advanced  to  953,422  barrels 

Factor  I  from  461,576,  and  Redwater  to  ^ 

-  j  632,978  barrels  from  nil.  Crude  I  ^  NATURE  UNSPOILED 

ittawa  —  Canadian  production  '  output  from  Turner  Valley  dropped  I  w  a  vibBV. 


snarenoiuers.  Ottawa  —  Canadian  production  output  from  Turner  Valley  dropped 

Improvement  In  I’.S.  of  crude  petroleum  and  natural  j  to  315,464  barrels  from  346,581 

Business  of  company  in  Canada  gasoline  rose  to  an  all-time  high  :  and  Lloydminster  to  61,079  barrels 
i  the  Canadian  Breweries  head  said,  monthly  total  in  September,  show-  I  from  75,204. 

is  very  healthy  indeed.  In  Decern-  ing  an  increase  of  10  per  cent  over  j  q-he  month’s  output  from  wells 
ber  last,  the  volume  of  sales  the  previous  peak  reached  in  Aug-  I  in  Saskatchewan  amounted  to  73,- 
achieved  constituted  a  new  record  ust,  and  was  almost  double  Sept-  |  326  barrels  compared  with  80,757 
in  that  month.  In  the  United  ,  ember,  1948.  output.  I  in  September,- 1948,  Ontario  22,784 

States,  there  is  now  some  evidence  '  The  gain  in  the  month  was  prin-  |  barrels  compared  with  14,923, 
that  the  policy  of  spending  what  cipally  due  to  increased  production  Northwest  Territories  21,240  bar- 
might  be  considered  excessive  |  from  the  Leduc  and  Redwater  rels  compared  with  25,288,  and 
amounts  for  advertising,  sales  pro-  fields  of  Alberta.  Production  from  New  Brunswick  1,697  barrels  com¬ 
motion  and  merchandising,  is  be- 1  Turney  Valley  was  higher  than  in  pared  with  1,792. 
ginning  to  produce  tangible  re-  August,  but  was  below  a  year  ago.  m  September,  output  of  natural  j 
®''L  ;  •  tr  .  •  ’  All-Canada  output  amounted  to  amounted  to  3.857,593  M  cubic 

Sales  m  the  United  States  m  |  2,170.195  barrels  in  September  as  compared  with  3,475,000  M  in 
January  are  currently  substantial- 1  compared  with  1,970,6.5  in  the  3,652,010  M  a  year 

'/e.r  n'  “.n.4a;i'd  CT  !  .aged  c.„..ruc.,o„ 

loss  in  the  US. A.  will  be  much  ;  of  extensive  research  facilities  in  I  ’  ’  .noacToa  -m-  tn 

lower  this  year  than  last,  and  it  is  I  both  the  brewing  and  agricultural  j  5  0^ 

lEltTbr^rerfheri^r^  this  construction 

operating  on  a  profitable  basis  be-  costing  considerable  money,  Mr.  ^  J^lier;  On-  i 

fore  very  long.  H  tario,  716,521  M  (661,886  M);  New 

Company  completed  its  major  new  public  financing  and  m  fact.  Brunswick,  23,847  M  (18.  370  M); 
post-war  expenditure  programme  a  can  be  completed  out  of  income  I  q.=katrhewan  33  908  M  (21  - 

year  ago.  However,  the  public  without  impairing  the  company’s  |  Saskatchewan,  33,908  M  (21. 

demand  for  its  products  has  made  working  capital  position  or  its  | 
it  necessary  to  undertake  a  fur-  programme  of  debt  reduction.  j 

ther  expansion  of  the  O’Keefe  I  It  is  anticipated  that  profits  for  j  NoW  Divisional  MonogorS 
brewery  in  Toronto,  where  a  large  |  the  current  fiscal  year  will  com-  p 

modern  bottling  shop  is  under  con-  j  pare  favourably  with  the  year  end-  British  AltlOrlCan  wll  CO»  ! 

struction.  It  is  expected  that  a  ed  October  31,  1949,  with  profits  j 

further  project  will  be  started  I  in  the  first  half  of  the  year  show-  Toronto  —  Announcement  is  : 
later  in  the  present  year  to  add  |  ing  some  reduction  from  those  of  made  by  The  British  American  Oil  | 
additional  brewing,  fermentation '  the  previous  year,  which  loss  of  Company  of  the  appointment  of 
and  storage  capacity  at  the  same  j  profits,  it  is  hoped,  will  be  re-  W.  J.  Sanford  to  the  position  of  | 
plant.  The  company  is  also  en-  \  covered  in  the  last  half  of  the  year.  Divisional  Manager  for  the  Prov-  i 


Also  announced  Is  appointiben 
as  manager  of  the  Alberta  Divisioi 


NATURE  UNSPOILED 


British  American  Oil  Ca. 


Announcement 


^YOURS  TO  ENJOYS 

The  CARDINAL  is  one  of  our 
most  brilliant  birds.  You’d 
never  guess  that  he  belongs  to 
the  some  family  os  the  spar* 
rows!  His  loud  and  cheery 
song  is  familiar  to  nearly 
everyone,  and  his  flashing 
colors  and  happy  nature  mak« 
him  worthy  of  protection.  Look 
for  him  in  brushy  thickets. 

YOURS  TO  PROTECT 

CARKING’S 

THE  CARLING  BREWERIES  UNITED  | 

WATERLOO,  ONTARIO 
t  O  <ta  CAHUNo's  0300'  J 


—  production,  consumption  and  ex¬ 
ports. 

In  addition,  it  was  satisfactory 


sterling  area  in  the  worst  —  the  ti'm  to  be  able  to  show,  on  the 


might  have  been  possible. 

The  essence  of  the  Chancellor’s 


Vs 


goods  which  had  been  delayed  in  theme  was  that  the  British  are  pro- 
anticipation  of  devaluation.  But,  ducing  more  today  than  ever  be¬ 


fore.  The  rise  in  industrial  output 


uine  improvement  in  trading  con-  tor  the  first  11  months  of  1949,  to 

something  approaching  30  per  cent 
above  prewar  is  a  considerable 
•  ¥  J  achievement.  "Let  no-one  again 

siness  inaex  say”  declared  the  Chancellor  “that 

■tlie  British  people  are  not  working 

-  . .  —  hard”. 

1949  194S  Change  In  dealing  with  the  reward 

f  I  %  which  they  obtained  as  a  result, 

79,158,554,600  72,887,356,000  -F  8.6  it  was  Of  great  interest  that  Cripps 

2.568,655,984  2,616,192,176  —  1.8  as.sessed  that  part  of  the  increase 

i'ila --^’-52  i  '  K  ^  P®*"  ®®’i^  ill  personal  spending 

was  due  to  higher  prices  but  part 
1.8.36.447,927  1,956,207,870  —  6.1  WaS  the  result  of  increased  con- 

1, 143,126,240  1,055,020,510  -r  8.4  SUmption. 

296,729,542  262,379,175  -F  13.1  _  a  .  a 

l,.537,.36i,96i  1,346,442,462  -F  14.2  Th®  volumc  of  exports  rose  to 

299,085,966  609,765,407  —  50.9  half  as  high  again  as  in  1938,  or 

10  per  cent  above  1948.  And  one  of 
the  most  important  consequent 
jgj  5  ]g3  4  .  gains  has  been  to  help  both  the  de¬ 

velopment  of  the  sterling  area 
4,103.856  3.529,608  -F  16.3  Countries  and  the  recovery  of  Eu- 

19,275,000  18,440,689  -F  4.5  rope. 

16,009,019  14,127J23  +  13.2  Britain  was  able  to  expand  her 

_  exports  to  the  sterling  area  coun- 

7,416.467  7,719,574  —  LO  tries  while  keeping  her  exports  to 

13,877,000,000  I3,oi3’,ooo’,ooo  +  6.6  Europe  at  the  high  level  of  the 

30.668.959  20,613,913  -F  1.5.2  t  i^  n-  - 

4I76L455  4!502,546  +  4.4  P^st  two  years.  She  IS  fulfilling 

^1  i  21i  pro"'*®®  to  her  Sterling  area 

42,63:5’,4i9’,0M  40,874,15^000  +  4-1  partners  last  July  to  cut  dollar 

264,713  236,873  -F  11.7  imports  by  25  per  cent. 

62,947,200  66,160,500  —  4.9  a  t  nn 

15.728.960  8,051,948  -F  81.8  Although  m  1949  only  22  per 

57,539,800  51,548,800  +.^()3  ®'^”t  of  total  United  Kingdom  im- 

125.2  123.7  .  ports  wefe  bought  from  dollar 

347,732,000  305,137,000  -F  13.8  lands.  Compared  with  34  per  cent 

in  1947,  the  1949  level  of  dollar 

2,734,200,000  2,700.700,000  —  2.0  imports  Will  be  cut  by  one-quarter 

2,;>47,800,0(H1  2,40.5,000,000  -F  :>.9  this  vear  Instead  far  tnnre  mines 

5,282,000,000  5,195,700,000  -j-  1.7  insieau  lar  more  comes 

-Fi8fl,400,ooo  -F.i85,8flfl,oon  —  51.7  from  Europe  and  from  the  sterling 

--4:48,500.000  —273,700,000  +  60.2  _ 

+372,400,000  +365.200,000  +  2.0  “‘ff' . 

It  IS  too  early  yet  to  strike  a 
.  - ..  final  balance  for  the  whole  of  1949. 
648,90M0fl  605,o0^jM_  ^  Cripps  was  optimistic  enough 

i;r6;5oo:ooo  ®’9Sro  +  lo  i  T 

sets  during  the  year,  particularly 
i,-,7.o  100.8  —  2.4  the  dollar  emergency  during  the 

160.2  157.6  +  1.6  summer,  Britain’s  deficit  in  over- 

^89!i  95.7  i  6.9  s®®^  payments  for  1949  would  be 

“not  far  from  that  of  1948’’,  which 
163,156,000  160,687,000  —  2.1  was  £110  million  on  the  huge  total 

turnover  of  foreign  trade  reaching 
201.9  203.6  —  0.8  about  £4,000  million. 

Lastly,  the  que.stion  the  world  is 

.  .  .1-  .  wondering  is  whether  Britain  can 

of  Jan.  14th  Week  Ago  Year  Ago  j  .  -t  «  j 

65,729  54,499  75,445  keep  prices  down  in  spite  of  de- 

to' Jan.  14th  Year  Ago  2  Years  Ago  valuation.  Here  the  Chancellor’s 
20,227  143,444  lo0,607  .  .  i.  .  . 

1949  1948  Chanae  important  observations  were 

$  8  ®  twofold.  First  by  November  15th 

32 168  257  34  132  387  —  1  064 130  Lhe  Vital  retail  price  index,  he  said, 

27,655,212  -  29,082,799  —  1,427,587  had  risen  by  only  3  per  cent  over 

4,513,045  5,049,588  _  536,543  ®  y®®*"  earlier;  the  food  rise  was 

-  -  -  partly  offset  by  a  clothing  fall. 

Secondly,  while  import  prices  na- 

3?'5;6?9,9l7  307^6%384  +  7:^3.563  ‘‘o®®  devaluation  home 

-  -  -  produced  coal  and  steel  prices  re- 

17,516,296  16,536,000  +  980,296  mained  steady  thrbughout  October 

and  November. 

44,.-, 60,000  44,812,000  +  252,000  Success  to  date  in  this  battle  of 

39,007,000  37,945,000  +  i,i'J2.ooo  prices  was  largely  due  to  the  re- 

5,493,000  6,867,000  —  1,374,000  ®traint  and  discipline  of  the  British 

. .  .  ■■  ■  people. 

4.55,453,000  446,250,000  +  9,203,000  In  1948  Canadian  consumption 

438,508,000  425,923,000  +i2.38j,ooo  petroleum  products  was  285  Im- 

16,945,000  20,327,000  —  ,3, .382,000  perial  gallons  per  person,  exceeded  , 

-  ^  in  the  world  only  by  the  United  > 

States  consumption  of  56U  Imperial  I 
gallons.  . 


/iili-lKIII#. 


The  oil  and  gas  he  sells  V 
would  cost  more  were  it  1 
not  for  Nickel.  Tough,l  It 
hard  Nickel  Steel  bits  1] 
bite  through  rock  to'  V 
reach  the  oil.  Drilling  ( 
equipment  is  made  of 
Nickel  Steel  to  stand 
terrific  stresses  and 
corrosion. 


Much  oil  refinery  equipment  is  made  of  Nickel 
alloys  to  stand  up  under  intense  heat,  under  sub¬ 
zero  cold,  and  to  resist  corrosion  by  acids.  The 
modern  refinery  contains  hundreds  of  tons  of 
Nickel  alloys. 


Forty-three  years  of  research  have  uncovered 
hundreds  of  uses  for  NieJeel  in  the  United  States 
and  other  countries.  Now  Nickel  exports  bring  in 
millions  of  U.S.  dollars  yearly.  These  dollars  help 
pay  the  14,000  Nickel  employees  and  also  help  pay 
railwaymen,  lumbermen,  steel  and  iron  workers 
and  other  men  and  women  making  supplies  for 
the  Nickel  mines,  smelters  and  refineries. 


■I'’ 


1  ^  ^ 


In  the  tankers  at  sea,  in  the  tank  cars  which  trans¬ 
port  oil  products,  in  the  tank  trucks  which  bring 
oil  and  gasoline  to  the  service  station.  Nickel 
alloys  are  used  in  many  ways. 


#iir 
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Conodion  NickeL 


THE  INTERNATIONAL.  NICKEL.  COMPANY  OF  CANADA,_ LIMITEO.  2S  KING  . STMETi^1MES];.+I0M|MMia 


A 


Tfie  Hnancial  'Tfmes 


ESTABLISBED  l*ll 


impelled  to  draw  attention  to  the  inherent  dangers 
in  the  situation. 

There  is  room  for  conjecture  as  to  whether,  at 
.some  time  not  so  far  in  the  future,  the  worker 


ruhlUhed  ETery  Friday  at  282  Notre  Dame  St.  West,  fhot  h*  u  pontrihntinv  wittinriv  nr 

Montreal  by  The  Financial  Timet  Fiiblltbina  Co.  Ltd.. '  that  he  is  contriDUting,  Wittingly  or 


Secretary,  ^ohn  O.  Hosk.  Authorized  at  Second  Clatt 
Mall,  Pott  Office  Department,  Ottawa. 


unwittingly,  to  the  pension  for  which  he  is  now 


Rigid  Planning  Still  Is  Not 
The  Answer 


ruling  will  not  encourage  the  ama-  I  without  which  the  whole  concep- 
teur  parliamentarians  to  improve  |  tion  of  personal  and  individual 
on  their  fathers’  example.  —  The  |  liberty  would  be  meaningless.” 


Globe  A  Mall.  j  xhe  twin  proposition  of  nation- 

— .  alisation  of  private  banks  would 

*  SENSE  Oil  HUNCH  be  nationalization  of  insurance. 

Members  of  the  American  Asso-  thus  putting  into  the  hands  of 
elation  for  the  Advancement  of  politicians  the  entire  money  power 


I.  .- —  ■  - - fighting.  Is  it  reasonable  to  expect  that  the  cur-  y  y  th*  puiung  inio  me  nanus 

1 1  •r  »•  S'cC.  „r»rco“rr«  ruSr 

f*  .  rirtui.uon  Of  considerably  greater  imme-  for  lower  farm  prices  all  around  of  plans,  not  one  of  which  could  !f  *  J".  highly  dangerous  expedient. 

»  r  ^  FPs  .  i-*"*'*'  •  By  the  same  token,  can  the  existing  interest  than  the  three  points  .  for  the  sake  of  stopping  Inflation,  work  except  in  a  perfectly  homo-  ‘ 

*•  . .  E»urs  a.p,y.«nunT,  price  structure  be  expected  to  hold  up  for  any  ^-ealing  with  external  economic  re-  i  the  section  which  is  to  be  victlmis-  geneous  society.  The  political  plan-  J  f  i?.  »*  national  insolvency. 

tUBSCRlPTlON  PRICE!  In  Canada  and  tha  United  Uns-  length  of  time?  In  the  meantime,  there  is  lations  are  the  five  points  accord-  ed  is  perfectly  entitled  to  ask  why  ners  of  the  generation  have  over-  Sherbrooke  Dally  Record, 

fund*!  nothing  in  the  political  trend  to  hold  out  much  ing  to  which  the  various  govern-  it  alone  should  bear  the  onus.  It  is,  looked  the  Impact  of  hard  economic  .  ^  sa=-=--==999B-s-s--»»- 

fSr  or  from\nV‘‘«sTonsibl"‘*rd«^^^^^  ^«en?^  ^  f^e  way  of  hopes  for  any  tax  relief  for  business  menU  should  reorganize  their  eco-  as  a  matter  of  fact  doing  this  now,  facts.  -The  economic  planners  have  more^than  81)00  ^ard-wLdm^ 

HEAD  OFFICE!  Montreal.  LAncasier  2136*  -  All  Depart-  and  industry.  «o‘«>c  planning  at  home.  i  incidental  to  the  stopping  of  Infla-  Shown  themselves  completely  un-  ^oerlments  conducted  at  Duke  i— — — - - 


[omoDiie  By  g.  c.  EKTl.  Science  agreed  at  a  recent  meet-  of  the  country.  It  would  be  a 

considerably  greater  imme-  for  lower  farm  prices  all  around  ;  of  plans,  not  one  of  which  could  J"  highly  dangerous  expedient.  In 

existing  interest  than  the  three  points  .  for  the  sake  of  stopping  inflation,  work  except  in  a  perfectly  homo-  ^ 

for  any  .-mi-.,.- ...... _ .u- _ mJl  the  brain  information  now  attrl-  vitation  to  national  inanivenrv  — 


Id  industry.  j  «omic  planning  at  home.  i  incidental  to  the  stopping  of  infla- 1  shown  themselves  completely  un-  experiments  conducted  at  Duke 

As  business  volume  and  profit  margins  begin  I  The  experts  who  have  submit-  tion  on  farm  prices  without  gov-  j  heedful  of  the  political  realities.  University.  He  maintained  that 


tONDOkf'ENG.i^^M"  Bi»hopssa'*.**’E-C.*'?*'*D»yi«f'*  to  show  contraction,  management  will  almost  in-  ted  their  suggestions  to  Unesco  ernment  planning. 
Reprcstotaiiyet.  .vii.hiv  h.  fa.-aH  urith  th*  aUarnative  of  rerfi.rina-  ‘’“'’e  been,  we  think,  gently  dealt  One  rather  su! 


both  local  and  worldwide. 


some  persons  were  able  to  iden- 


MONTREAL,  FRIDAY,  JANUARY  27,  1950 

Another  Newsprint  Investigation 

Ridiculous  statements  and  inaccurate  —  and  ev< 


evitably  be  faced  with  the  alternative  of  reducing  t^ink,  gently  dealt  One  rather  suspects  that  the  ,  doubtful  if  any  good  pur-  jjfy  ^ards  turned  off  a  well-shuf- 

wage  rates  or  cutting  operating  staffs.  Either  with  in  this  column  a  week  ago.  party  to  be  deflated  cares  »«»«  j  fled  deck  without  seeing  them  to 

wav  the  worker  is  aoina  to  beain  contributinr  however,  in  so  far  |  whether  it  is  planned  that  way,  or  reJyinS:  too  much  on  such  solutions  »  degree  that  could  not  be  attri- 

way.  the  worker  is  going  to  begin  contributing  g,  address  themselves  to  gov-  whether  trade  deterioration  has  g«n«tal  or  by  submitting  mat-  buted  to  mere  chance, 
to  his  pension  as  soon  as  net  earnings  of  industry  ernment  concerned  about  internal  .something  to  do  with  it.  Merely  to  to  an  interna-  Possibly  this  “extra-sensory  j 

start  to  show  any  material  recession.  situations,  they  know  even  lees  “let  the  public  in”  on  the  secret  tional  forum  so  comprehensive  that  perception”  as  it  is  described  by , 

One  is  forced  to  the  conclusion  that  not  only  was  !  about  political  realities  than  they  '  would  neither  ease  the  operation  j  Ideological  differences  will,  from  the  psychologist,  accounts  for  the  j 


Wittingly  false  —  charges  by  congressional  com-  organized  labour  across  the  line  short-sighted  in  '  showed  when  they  spoke  of  the  nor  make  it  more  acceptable.  As  t>eginning,  spoil  all  chances  of  uncanny  success  of  some  of  our 


mittee  chairman  in  Washington  are  not  by  any  jtg  uncompromising  stand  on  the  question  of  non-  :  wider  sphere. 


,  to  acceptability  however,  this  may  ,  success. 


bridge  and  poker-playing  ac- 


means  unusual.  Some  of  the  most  startling  of  contributory  pensions,  but  that  management  was  i  They  bring  up.  with  no  reluc-  .  be  regarded  as  only  a  matter  of  J*  appears  sounder,  therefore,  qualntances.  So  far  as  we  are 


*  equally  short-sighted’  in  permitting  itself  to  be  i  ‘*nce  whatever,  the  principle  of  form  in  the  planned  society.  For  ;  personally  concerned,  however,  no 

-  intn  •rrpntino-  th»  whpn  ihp  chickens  I  compensatory  fiscal  measures  and  ,  there  is  point  eight  in  which  the  I  and  from  the  point  of  likely  future  matter  what  the  scientific  gentle-  ■ 


these  charges  and  statements  have  been  made  before  equally  short-sighted  in  permitting  itself  to  be 
the  periodical  investigations  of  the  newsprint  in-  coerced  into  accepting  the  thesis.  When  the  chickens 


dustry  in  recent  years.  come  home  to  roost,  as  they  almost  inevitabi 

Another  of  these  investigations  now’  is  under  the  outcome  may  be  serious  in  the  extreme. 

way  and  the  chairman  of  the  congressional  commit-  - 

tee,  a  New  York  congressman,  is  reported  as  charg-  ^  Why  Surplussas  Arc  Dumped 
ing  that  Canadian  newsprint  companies  and  certain  ^  ^ 


coercea  inio  accepung  me  inesis.  wnen  me  cnicaens  |  stricter  adherence  for  experts  suggest  that  legislative  |  ^«velopments,  to  carry  on  as  we  men  maintain,  a  hunch  Is  still  a 

come  home  to  roost,  as  they  almost  inevitably  must,  ,  remem-  '  and  administrative  procedures  be  |  have  been  doing;  in  intimate  con-  hunch  without  any  sense  or  rea- 

the  outcome  may  be  serious  in  the  extreme.  bered  th.at,  a  few  years  ago,  the  brought  in  line  to  carry  out  the  ference  with  those  who  see  things  son  attached.  Sad  experiences  in  I 

-  compensatory  budget  was  accept-  '  plans.  0“**  way,  until  we  can  gradually  playing  hunches  have  convinced  ; 

In  a  free  society  it  is  most  dif-  increase  the  range  within  which  us  of  this.  —  Winnipeg  Tribune. 


tee,  a  «ew  York  congressman,  is  reported  as  cnarg-  Why  SurpluSSM  Af*  Dumpud  I  mast  everywhere  as  a  real  Im-  m  a  free  society  it  is  most  dif-  me  range  wimin  wnicn  us  ot  inis.  —  Winnipeg  Tribune, 

ing:  that  Canadian  newsprint  companies  and  certain  |  ^  :  provement  and  there  is  indeed  '  ficult  to  bring:  things  in  line.  It '  ®  mutually  accepted  set  of  prin-  "* 

provincial  governments  in  Canada  have  "ap-  '  The  dumping  of  farm  products  in  surplus  is,  ;  nothing  wrong  with  its  principles,  is  in  this  very  direction  that  the  cipi**  can  work.  PRIVATE  BANKING 

parentlv”  participated  in  price-fixing  arrangements  ,  when  you  come  right  down  to  it,  a  perfectly  normal  j  The  only  thing  that  has  happened  United  States  makes  a  minor  . ,  .®f  theory  to  One  of  the  chief  issues  in  the 

against  United  States  publishers.  Canadian  mills,  consequence  of  a  policy  which  bonuses  overproduc-  j  tj  be  no  sense  In  advocating,  to  a  ,  shambles  out  of  government:  a  pe-  |  J,gn'^*irh?Zw*^m^Vhf  ■ 

.  .  ,  .  .  .  ,  .  ■  I  u  ,  tint!  flt  hiB-h  nrirp  levels  free  .society,  measures  which  onlv  warfare  between  legislative  i  pi*R  right  now  might  have  serious  the  Labor  Government  proposal  i 

h.  ,uot,d  h.v.  arut,c,.l  l.on  .t  high  pr  c  I  ^  gdmihi.tr.tiv.  p.dc.d'r...  In  P»KhologiciU  non».,nnnc«.  to  n.Uon.llg.  th.  cnn,m.rcl.l  1 

aEfes  by  curtailing  production.  A.s  soon  a.s  the  .ndiusirys  prosperity  mu.si;  oe  s  .^..-,.  <-'•,.0,1.  i.  _ _  _ _  _ _  _ banking  .sv.stem  of  th*  ooimtpv 
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againfit  United  State^i  publiflhers.  Canadian  mills,  conaequence  or  a  policy  ^ 
he  is  quoted  as  saying,  have  created  artificial  short-  lion  at  high  price  leveks. 
ages  by  curtailing  production.  A.s  soon  a.s  the  indius 


to  nationalize  the  commercial ! 
banking  system  of  the  country 

PniTF^DIAI  COPIIki  I  general  opinion  is  that 

EUllWKIAL  rUKUM  J  j^e  electorate  voted  against  this 

'  particular  project  more  than ' 
POOLS  AND  FREE  MARKETS  against  any  other  feature  of  the  ' 
The  reason  for  the  constant  Socialist  program.  The  views  of , 


ages  oy  curiaiiing  prouuciion.  ,  1,  /■  h  Tfo  :  o*'  making  .such  Canada  it  might  not  be  much  ■— |  banking  system  of  the  country 

Ridiculous  to  the  point  of  stupidity  as  these  two  presf»’''e<l-  regardless  as  to  marketing  possi  11  indicates  merelv  that  '  easier,  unless  under  very  great  PDITODIAI  PHRUKA  general  opinion  is  that 

statements  are  there  is,  peculiarly  enough,  a  modi- ;  cost  products,  the  bonus  system  or  sub.sidy  ,  ^  concept' which  strc.ss.  .  CUI I  rWKUIVl  the  electorate  voted  against  this 

cum  of  truth  in  the  former.  The  pre.sent  administra-  ’*  introduced.  The  accumulation  of  unmarketable  theoretical  economists  seem  to  The  plan,  according  to  which  the  particular  project  more  than 

tion  in  Quebec  has  been  inflexible  in  its  opposition  aurplu.ses  is  merely  incidental.  The  giving  away,  .  abhor.  participating  nations  should  re-  ^  J^REE  MARKETS  other  feature  of  the 

♦  TVliii  in  th.  nrnvinn.  onH  OF  dumping  of  .such  siirpluses  foliows  automatically.  |  41  41  41  organise  their  trade  and  stabilise  The  reason  for  the  constant  Socialist  program.  The  views  of 

to  any  new  mill  con-struction  in  the  proMnee,  and,  j  j  VVas  The  United  States  accented  the  their  internal  operations,  recom- 1  Pressure  of  the  Wheat  Pools  and  the  private  bankers,  which  ap- 

wilh  its  control  over  timber  limits,  it  has  been  "  0  ine  unitea  States  accepted  me  j  *h.f  in  .im..  .e  the  Federation  of  ABrimltiire  for  parently  received  the  endorsement 

able  to  enforce  its  policies  in  this  direction.  Had  or  indeed  before  the  United  Nations,  against  current  con.pensatory  budget  in  princi^^^^^  be  cut  a^d  sLS  anS  | 

theDuplessis  government  pursued  an  opposite  policy  I  dumping  operations  or  threats  of  such  operations  ,  Its  results  in  practice  were  fantas-  be  .supplemented  bv  gLrn^  the  outlawing  of  all  were  expressed  by  Sir  Frederick 

in  the  matter  of  pulpwood  exploitation.  U.S.  pub-  P-V  the  United  States.  It  is  difficult  because.  | meSt  contriJS  Go'v~^  ®xVt  markets  if  readily  Tout,  of  the  Bank  of  New  South 

Ushers  doubtless  would  have  been  paving  consider-  be  guilty  of  the  same  thing  at  ,  P®rU>’  Tb*  com^^^  budget  ,  identifiable.  It  is  their  opposition  Wa^,  who  declared: 

ably  les.s  for  their  newsprint  requirements  -  and  -"le  time  soon. . !  wn"n  othe"  mEvfsTa7to  main^^^^^  automatically  when  a  depression  j  to  .tP®  market  eytem  of  doing  continued  ex  s  ence  of 


lishers  doubtless  would  have  been  paying  conside;’- 
ably  less  for  their  newsprint  requirements  —  and 
the  newsprint  industry  here  would  be  in  a  much 
less  healthy  position  than  it  is  today. 


some  time  soon. 

the  newsprint  industry  here  would  be  in  a  much  The  whole  matter  is  merely  a  sidelight  on  current  ,  ^  emplovment  and  a  '•'“son  man  ■'"r"™;;  '  banks  is  a  guarantee  of  efflciencv 

less  healthv  position  than  it  is  todav.  “t  planning  everybody  s  prosperity  by  means  productivity.  P®«o*®  there  are  fewer  taxable  .0  wter  ifti  SL  un ijfraTef  I  in  a  vita‘  part  of  the  economv 

_  .  ■  ,  .  '  of  spending  taxpayers'  money  on  subsidiee.  without  xhe  idea  is  to  have  a  high  tax  “"d  incomes.  Tne  core  of  to  enter  into  these  unwise  and  ex  .h. 

Premier  Duplessis,  a  native  of  the  greatest  pulp  .  ,  •  »  -  .  1  .♦  *  !  ‘  10  nave  a  nign  tax  su^^estion  therefore  lies  in  ceedingly  co.stlv  contracts,  they  1  and  a  safeguard  against  the  rigid 

.  ,  ^  J  1,  u  •  .J  .  II  having  either  the  means  of  assessing  future  markets  ,  .structure  in  good  time.s  so  a.s  to  suggesiion,  tnererore.  lies  m  *  ^  snd  cumbersome  methods  of  a 

and  paper  centre  in  Canada  -  w'hich  incidentally  .  ,  .  ,  ,  .  ,  the  suDolemented  wa^es-  but  one  made  the  closing  of  the  wheat  ana  cumoersome  meinoas  01  a 

,  .  •  ,v,  T  1  .  u  V,.  or  «nv  idea  as  to  how  surplus  production  could  create  backlogs  for  public  works.  ,  V,  ^  anH  the  atrsno-iine-  of  Rovernment  monopoly  bank.  But 

he  also  represents  in  the  Legislature  —  has  bitter  ...  r  r  to  tav  little  in  hnH  times  so  as  to  fails  to  understand  how  th  s  s  to  I *^he  strangling  o:  "‘uuohu'.v  umiiv.  cut. 


sets  in:  if  for  no  other  reason  than  '  business. 


“The  continued  existence  of  a 
system  of  competitive  private 


recollections  of  the  “thirties”,  during  which  period 
the  pulpw’ood  resources  of  Quebec  were  exploited  ; 
for  the  sole  benefit  of  the  U.S.  publisher.  With  ‘ 
milLs  operating  at  considerably  less  than  .50  per 


to  tax  little  in  bad  times,  so  as  to 


be  reduced.  j  to  tax  little  in  bad  times,  so  as  to  ^  reduced  government  *’‘her  export  markets  inevitable.  |  it  is  more  than  that. 

There  is,  of  cour.se.  no  such  thing  as  surplus  pro-  S't  business  back  into  a  spending  «  ®  ^  ^  contracts.  It  was  “We  believe  that  the  destruction 

duction  in  foods  a.s  long  as  the  vast  bulk  of  th' ,  !’,!”"jL,7^Sh7hTrv%^lireo^^  accomplished  and  how  this  is  to  be  ’  "®®««®®«-y  to  shut  down  "’“tkets  of  the  Private  tradinR  banks 


w'orld's  peoples  are  hungry  or  underfed.  It  is 


the  flesh.  The  theory  fails  com¬ 
pletely  to  assess  human  frailities. 


superi.mposed  on  a  presumably  to  block  all  other  outlets 


and  to  block  all  other  outlets.  would  mean  the  overthrow  of  the 
And  even  now  when  the  failure  j  *y*tem  of  freedom  of  enterprise, 
of  the  British  market  is  staring  I 
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,  ,  ,  ‘  “  .  ,  ,  just  one  of  the  criteria  of  our  age  that  such  pheno-  1  i  whirh  i.  that  cnmphnHv  will  'afR'  public  works  program.  ®'^®"  wnen  me  raiiure 

cent  of  capacity,  .selling  prices  were  at  a  level  V _ i  one  of  which  is  that  .somebody  will  e  f  s  ;  of  the  British  market  is  staring 

a  A  e  •  A.  1  ■  _i  «  i rn^nft  oo  8ris®.  A.t  thut  however,  one  leels  tnst  ■  j|i\i'iiv*a  Henv  th^t  thitip’R  sre  o^ninc  ^  v  -  a,  -  a,  j 

where  everv  ton  of  newsprint  shipped  from  the  ....  j  j  .  aiwajs  aeny  mai  mings  are  going  .  .  them  m  the  face,  the.se  misguided 

.  ;  „  , .  dumping  the.se  goods  is  inherently  more  decent  well.  If.  for  instance,  a  company  is  fh. 

province  represented  an  economic  loss.  He  would  .  ,  ,  u  ...  .u  .w.  P®0P‘®  Ar®  "ot  criticizing  the  Go- 

be  a  much  less  able  and  far-seeing  legislator  than  ' compensatory  fiscal  mea.«-  obl.ged  to  reduce  its  wage  pay-  vemment  at  Ottawa-note  Mr. 
be  a  much  les.  able  and  far  .eemg  legislator  than  aimed  at  control  of  in-  ments.  through  reduction  of  work  Hsnnam'.  almost  dsilv  tirades  in 

he  is  if,  when  he  was  handed  the  reins  of  govern-  .  ,  1  .u  1  •  •  flalion  and  deflation  Thev  have  penods.  the  government  is  to  make  ^  on®™  *  da  ly  ti  ad  s 

^  J  .  .  ,  ,  ,  .  ,  As  long  as  governments  fool  themselves  mto ' “"d  deflation.  Tne>  na^e  pcnou.s.  me  governrnenc  is  10  maxe  Ontario  for  failing  to  open  up  ex- , 

ment,  he  had  not  taken  steps  to  ensure  tha  such  f„,,.d  no  formula  however,  which  Rood  the  difference  to  the  worker;  markets  long  closed.  ' 

a  condition  as  existed  in  the  “thirties’  would  not  everything  in  sight  and  thus  encouraging  ®  ^o  purchasing  power  would  thus  be  ;  ^h^y  attacking  the  Govern-  j 

be  repeated.  :  ",  weii-heing  ,n  the  hearts  of  the  i  section’s  maintained  ’.  One  would  anticipate  '  for  not  granting  costly  sub-  i 

The  charge  that  Canadian  mills  are  curtailing  rommunitv  thev  must  exoect  to  b»  merely  prosperity,  a  general  scramble  to  be  the  first  ^j^ies  to  farmers  either  by  direct  | 

production  so  as  to  maintain  prices  are  so  far  from  communitv.  thev  mu.st  expec^t  to  b.  y^hile  another  section’s  deflation  to  be  put  on  part-time  work  .since  Government  payments  or  by  high  i 

fhp  pstahlished’fart,  a,  to  m-ke  the  statement  enormou.s  amounts  of  .surplus  corn,  becomes  a  cri.sis.  The  compensa-  this  would  have  no  effect  on  in-  prices-as  if  it  were  now  the  I 

the  established  facts  as  to  make  the  statement  an  potatoes  and  everything  else  the  year  hap-  '  tory  measures,  in  effect,  super-  come.  What  effect  it  would  have  tjjg  consumers  and  tax-  j 

astonishing  one  —  even  for  a  Congressman.  Official  I  ii.ipose  the  very  tightest  of  govern-  cither  on  operating  efficiencies,  on  payers  to  compensate  farmers  for  I 

figures  show  that,  for  the  past  four  years,  news-  ,3^.  supply  and  demand  ha.s  onlv  '"cnt  planning  upon  every  econo-  operating  costs  or  indeed  on  man-  gogtlv  mistakes  of  these  very  men.  I 

print  mills  in  Canada  have  operated  at  an  average  ^,y  abrogated  there  are  bound  to  be  colli-  activity,  price  movement  and  agement  policies,  must  be  left  to  '  Errors  of  this  kind  couid  not 

of  over  100  per  cent  of  effective  capacity.  The  Rions  between  unassimilable  goods  and  unreachable  Production  plan  -  without  for  one  imagination  It  wouW  thejear-  ^ave  happened  a  generation  ago 
yearly  averages  have  been; -1946  -  97.1  per  cent  iv,  =  f  v,=,.„oo.  w-  moment  guaranteeing  that  govern-  est  thing  >et  to  guaranteed  in-  when  farm  leaders  stood  for  free  1 

of  capacity.  1947  101.9  per  cent;  1948-102  per  ^"rket.s.  When  that  happens,  one  dumps.  planners  are  any  smarter  comes  without  performance;  and  trade  and  its  concomltant-the  | 

cent*  and  1949  101  ner  rent  In  De.  ember  la-t  to  dump  butter  some  day,  or  eggs,  or  gieen  1  pi  jy^te  ones.  As  a  matter  of  ultimately  would  raise  the  perfect-  ^pen  market.  —  Winnipeg  Free  I 

*  ^  peppers.  fact  there  is  now  worldwide  evid-  J.v  sound  question  of  why  anyone  press.  ! 

operations  averaged  98.4  per  cent  of  capacity,  a  Actually  it  comes  down  to  a  question  of  who  once  that  the  reverse  is  the  case.  '  si.ould  carry  on  in  a  full  time  job  -  j 

low  for  the  year;  which,  conceivably,  has  been  longer,  the  tax  paver  who  subsidises  the  The  planners  who  submitted  the  wlien  a  half  time  job  would  pro-  a  VERY  MOCK  PARLIAMENT  1 

seized  upon  by  Representative  Cellar  as  justifica-  ,„usion  well-being  or  the  illusion  itself.  Since  ,  eight  points  call  upon  governments  duce  the  same  results.  i  g.  K.  Chesterton  told  of  a  club  . 

tion  for  his  charge  of  curtailed  operations.  '  illusion  has  been  going  for  years  now,  the  adopt  and  announce  full  em-  None  of  the  compensatory  meas-  in  which  a  notice  warned  mem-  !  ' 

Comparison  of  the  trend  of  newsprint  prices  with  ■  t-x  naver  would  anoear  to  L  the  first  to  eo’  ployment  schemes;  then  to  create  uies  pronounced  by  the  experts  as  '  bers:  “Discussion  of  Politics  and  : 
Ih.  i„d«  co^modKy  prieL,  pr.vid,.  p!  if  w .'".".“l  !■' 


sistonishing  one  —  even  for  a  Congressman.  Official 
figures  show  that,  for  the  past  four  years,  news- 
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of  over  100  per  cent  of  effective  capacity.  The  between  unassimilable  goods  and  unreachable 

yearly  averages  have  been: -1946  -  97.1  per  cent  ^^rkets.  When  that  happens,  one  dumps.  We  may 
of  capacity,  1947  101.9  per  cent,  1948-  102  per  dump  butter  some  day,  or  eggs,  or  green 

cent;  and  1949  -101  per  cent.  In  December  ]a.st 
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luw  lor  Uie  year,  wnicn,  concei\aDiy,  nas  opp"  jagts  longer,  the  tax  paver  who  subsidises  the  The  planners  who  submitted  the  when  a  half  time  job  would  pro-  A  VERY  MOCK  PARLIAMENT  i 

seized  upon  by  Representative  Cellar  as  justifica-  ,„usion  well-being  or  the  illusion  itself.  Since  ,  eight  points  call  upon  governments  duce  the  same  results.  i  g.  K.  Chesterton  told  of  a  club  . 

tion  for  his  charge  of  curtailed  operations.  '  illusion  has  been  going  for  years  now,  the  adopt  and  announce  full  em-  None  of  the  compensatory  meas-  in  which  a  notice  warned  mem-  ! 

Comparison  of  the  trend  of  newsprint  prices  with  ■  f.x  naver  would  anoear  to  L  the  first  to  zo  ployment  schemes;  then  to  create  uies  pronounced  by  the  experts  as  '  bers:  “Discussion  of  Politics  and  : 

the  U.S.  index  of  general  commoditvpricL  provides  "nTs  le  o  coursT  7w^^^  necessary  has  been  suggested  as  1  Religion  Prohibited.”  What,  he' 

««  _ _ _  ..f  f  V  speciiic  casc  01  coursc.  It  wBs  ^rieciiy  I  n^gagures”  to  keep  the  roun-  meeting  the  obvious  dow’nfall  of  a  8,;iked,  did  they  talk  about?  Poll-  1 

.  ^  ^  p  o  pu  -  clear  that  the  United  States  could  not  attord  j  currency  system  such  as  a  country’  tics  embracing  life  in  this  world' 

lishers  m  the  matter  of  newsprint  costs.  Using  morally  speaking  another  potato-burning  excursion  ^  It  may  be  that  we  have  already  would  require  if  it  engaged  in  pay-  and  religion  life  in  the  next,  they  I 

1926  as  a  base  (100)  index  of  new.sprint  prices  wns  such  as  set  the  tempers  of  the  world  aflame  last !  exhausted  all  the  arguments  in  this  ing  everybody’s  salary.  |  were  clearly  condemned  to  per-  : 


71  in  1938  while  the  general  commodity  index  was  year. 
79.  Latest  1949  averages  were  143  for  newsprint  and  : 

151  for  general  commodities.  '  ■ 

If  the  U.S.  publishers,  who  presumably  are  behind  : 
those  periodical  attacks  on  the  Canadian  newsprint ! 
Industry’,  would  take  off  their  dark  glasses  ani 
look  ahead  a  bit,  they’  might  come  to  the  conclusion  That 
that  a  healthy,  and  friendly,  source  of  supplie.s  in 
Canada  is  a  desirable  thing  for  them.  They  might 
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respect.  But  we  would  strongly'  re-  It  is  almost  inevitable  that  petual  silence, 

commend,  once  again,  that  before  theoretical  economists  are  here  to  ;  The  mock  parliament  to  be  con- 

any  government  announce.*  plans  stay.  'The  world  expects  much  ‘  yoked  this  week  by  the  University 

for,  rather  than  promises  of.  full  from  them  and  contributes  much  of  Toronto  Debating  Union  ap- 


“U.S.  money,  Canadian  labour!  Once  again,  are  :  employment,  we  first  arrive  at  a  to  their  existence.  One  regards  !  pears  to  be  in  the  same  fix.  It 

we  to  be  hewers  of  wood  and  drawers  of  water.”  definition  of  the  point  at  which  em-  them  with  the  same  kind  of  awe  ,  will  meet  without  representation  i 

That  is  the  question  asked  by  Joseph  W  G  Clark  |  ployinent  is  indeed  full.  There  are  with  which  one  used  to  address  the  '  of  the  Liberal  Partv.  The  Liberals  ! 

executive  assistant  tJ  the  president,  investment !  barber  who  alone  was  capable,  a  nave  withdrawn  in  protest  against  j 

-  D,  '  line  ■‘nd  not  all  of  them  are  either  couple  of  hundred  years  ago,  of  re-  the  ruling  of  Mr.  Speaker  Davies,  ' 

Dealers  Association  of  Canada  in  a  Rotary  Cluo  ig^gj^jg  acceptable.  ducing  a  person’s  blood  pressure,  i  wliose  permission  is  needed  for  use 

address  during  the  past  week.  *  ¥  41  j  The  world  is  undoubtedly  in  a  of  the  legislative  chamber,  that  no 

The  IDAC  official  was  stressing  the  necessity  recommendation  in  »t»te  of  economic  paralysis  I  controversial  Provincial  issues  may 

for  a  greater  investment  interest  on  the  part  of  ,  fn*  report  which  deserves  applause.  strong  measures  are  required,  be  debated. 

Canadians  in  the  development  of  our  ow’n  natural  I  Governments  should  let  the  public  ,  doubtful,  however,  if  this  sort  it  is  a  wonder  ail  the  other 

resources.  He  pointed  to  the  great  amounts  {?f  |  in  on  its  policies  with  regard  to  '  crisis  lends  itself  to  homeopa-  parties  do  not  withdraw  too.  What 


executive  assistant  to  the  president.  Investment 
Dealers’  Association  of  Canada  in  a  Rotary  Club 


remember  the  war  and  post-war  years  when  Cana- 


dian  mills  rationed  domestic  customers  and  strained 
their  productive  equipment  in  order  to  supply  as 
fully  as  possible  the  United  States  market. 

Having  taken  full  advantage  of  the  mills  in  the 
course  of  a  buyers’  market,  however,  it  is  probably’ 
natural  for  them  to  believe  that  they  are  being 
paid  back  in  their  own  coin.  The  facts  prove  them 


The  IDAC  official  was  stressing  the  necessity 


U.S.  capital  which  of  late  has  been  flow’ing  into  stopping  or  starting  inflationary 
Canada  for  the  development  of  the  new  Alberta  '  “"'I  deflationary  trends. 

oil  fields  and  for  the  huge  iron  ore  resources  of  !  ^mce  the  public  is  .supposed  to  the  effects  of  the  illness. 


thic  treatment,  where  •  little  more  i.s  a  Parliament  for,  mock  or  real,  j 
of  the  same  poison  would  wipe  out  if  not  argument  on  controversial 


I  be  the  ultimate  judge  of  such 


.  _  *  ti.-  J-  •  .  Labrador.  Participation  by  Canadians,  particularly!  ... _ 1- 

wrong  In  this  diagnosis  of  the  situation.  But  for  .  ,  u  a  u  u  i  things,  this  is  quite  important.  It 

the  intelligent  and  far-seeing  policy  of  the  news-  Alberta  oil  developments,  he  said,  has  been  |  jg  simple  however,  and  indeed  raging  widely,  whether  many  of  services,  is  forgetting  that  con-  i 
print  producers  the  publishers  could  be  paving  '■'•“tively  small  and  he  sounded  a  warning  that  j.,  hardly  possible,  or  at  least  prac-  our  current  miseries  are  not  due  in  troversy  is  its  business  and  reason 

_  .  ,  Vu  ■  ,  .  J  *  control  of  those  rich  new  resources  may  be  lost  to  :  ticable.  When  one  section  calls  a  large  degree  to  the  manipulation  for  existing.  The  Speaker’s  timid 

much  more  for  their  newsprint  today  than  they  are.  . 

this  country. _ _ _ _ 

.iij  '  Distribution  of  Canadian  savings  has  changed  ’ 

f  Those  Non>ConfributOry  Pensions  radically  since  the  war,  Mr.  Clark  pointed  out;  T  a  ** 

T  u  J  “"d  labour  is  practically  a  virgin  field  for  invest-  YY  CT  1  /  ’^fjFfjFv 

In  his  presidential  addre.ss  at  the  annual  meeting  »•  n  »  j  f  1  B  f 

.  ,  ,  ment  which,  so  far.  ha*  been  practically  untapped.  ^  OO 

®f  the  Confederation  Life  Association  this  week,  tu-. 

T  »»  J  J  While  placing  responsibility  for  cultivation  of  this  ,  Bv  R.  S.  DEACHMAN 

J.  K.  Macdonald  dealt  at  some  considerable  length  .  .  1  tu  uy  «.  a.  izii.AZ-.nisiAi' 

...  *  vast  new  field  of  investment  funds  upon  the  ,  ,  . 

with  the  question  of  pensions;  one  which,  he  pointed  .  .  ,  j  ,  ^  *1.  *  * _ _  ...  The  Edmonton  Journal  stated  sale  of  farm  products  totalled  less  Yes,  and  they  would  deserve  it 

,  •  ....  ,  .  investment  dealer,  he  suggested  that  employers  as  ..u.n.  ..  •  -.,1,0  •*  ’-..i 

out,  16  “uppermost  in  the  minds  of  citizens  today  .  ^  j  ..tt  *^1’®  ®  nutshell.  Forty  mil-  *’ —  /inn  iq.<o  .*  tnni 

*•0  Hr\  rv^t«/tVi  T /\  -FaimuF  tHa  O’rminii  •*im  I  .  .... 


e  effects  of  the  illness.  Issues?  Some  people  think  our  pro- 

^  t  fessional  Parliament,  the  one 

It  is  of  course  still  an  argument,  whose  members  are  paid  for  their 


A  MILLION  CANADIANS  USE  THE  B  tf  M 


Sellln< 


for  'Securities... 

You  can  arrange  to  purchase 
securities  through  the  Bank,  either  for 
cash  or  financed  with  our  assistance. 

If  short  of  funds,  don't  sell  your 
Government  bonds ;  use  them  as  Z||W 
security  for  a  low-cost  B  of  M  loan.  iy|T 


Sank  of  Montreal 


ripii 


^i>UC  .  . .  WOZKIN6  WITH  MHADiaNS  IH  tVtZY  W>IK  Of  IIH  IlWCC  1 


''Speaking  Of  Eggs” 


By  R,  i.  DEACHMAN  I 

The  Edmonton  Journal  atated  sale  of  farm  products  totalled  less ,  Yes,  and  they  would  deserve  it 
the  case  in  a  nutshell;  "Forty  mil-  than  $661,000,000,  in  1948  it  was  too! 


Pointing  to  the  experience  of  life  insurance  during  "  fallow  the  ground.  “Up  '  previous  sale  over  $2,449,000,000.  That's  higher  i  Yet  in  this  case,  both  govern- 

the  past  half  century  Mr  Macdonald  .saw  in  its  ,  to  Great  Britain)  sounds  like  a  than  it  wa.s  in  any  other  period  of  ment  and  faimers  were  rather  in- 


..  a  iri  I  ■  ih  •  r  (I  f  V  meaning  every  employer  from  the  corner  '  jot  of  eggs  but  when  reduced  to  our  history  but  a  boom  carries  with  ept.  The  price  of  eggs  had  fallen; 

api  an  w  esprea  giow  ^  ^ grocer  to  the  big  corporations,  has  paid  too  little  terms  of  Canadian  population  it  it  the  danger  of  a  depression.  they  are  no  longer  dear,  in  relation 

basic  a.ssumption  that  the  individual  welcomes  importance  of  informing  the  em-  means  only  one  more  egg  per  man.  Sooner  or  later,  we  must  step  to  other  products.  There  was  no 

an  opportunity  to  provide  for  his  old  age  and  for  jjig.  33  gg  j,i8  pay  envelope  1  woman  and  child  in  Canada  for  down  gently  from  the  heights  on  reason  why  this  fact  might  not ! 

Tii.o  Hpnpn/IpntR’V  ^  ^  I  Fi«rA  'zazAsalr*  **  an/I  o/1\ram/>A  I  bovp  hpPn  hrrtfl/lpflai’  ! 


|C^  ^  fcANADA-^ 


his  dependents”. 

After  dealing  extensively  with  the  different  types 


is  concerned. 

“He  hasn’t  bothered  to  let  the  man  w'ho  works 


five  weeks.”  which  we  have  stood  and  advance  i  have  been  broadcast  throughout  1 

It  doesn’t  seem  much,  does  it  ?  — yes,  advance  to  a  lower  price  the  Dominion  of  Canada.  It  would  | 

Nor  is  there  any  reason  why  the  level.  This  means  that  farm  pro-  '  have  been  an  answer  to  the  cry  of  1 


Of  pension  plans,  and  concluding  that  one  involving  him  know  why  he  makes  the  money  he  is  pafd  j  Edmonton  Journal  should  want  to  '  ducts  will  move  downward.  The  high  prices.  It  could  have  been; 
Joint  contnbuuons  by  employer  and  employee  week,  where  the  rest  of  the  money  earned  '  shove  all  these  eggs  down  the  change  may  come  gradually  —  if  made  a  stabilizing  factor  rather 


with  contributions  based  on  earning  power  of  latter 
and  size  of  pension  fixed  accordingly  —  is  the  most 


by  the  company  goes,  and  why  it  goes  where  it  '  throats  of  the  consuming  popula-  not  there  may  be  a  crash.  When  ,  than  something  which  called  for  j 
CTnes  ;  tion  of  Canada  in  five  weeks,  the  farmers  at  the  first  touch  of  alarm. 


SERVIIt  eOlROItSEIIt 
FBI  TWEITT.FilE  TEAlt 


desirable,  the  life  insurance  head  sounded  a  warning,  i  “When  the  worker  doesn't  know  the  true  facts,  1  Spread  over  a  year  it  means  an  a  decline  in  prices  rush  to  the  !  The  Edmonton  Journal  in  its 
“No  plan  should  be  established,”  he  said  ...  ...  i  pxtra  es’C’  ner  week  for  three  envemment  and  a.sk  for  “floors”  storv.  Rraphicallv  told  at  that,  has 


he  draws  the  natural  conclusion  that  profits  arc 


cannot  withstand  the  fluctuation  of  good  and  bad  greater  than  reported  and  are  being  divided  up 


extra  egg  per  week  for  three  government  and  ask  for  “floors”  story,  graphically  told  at  that,  has  i 
quarters  of  our  population  I  sm  they  are,  by  that  action,  suggest-  asked  us  to  consume  the  surplus 
leaving  out  the  babes  in  arms.  ing  that  now  is  the  time  for  labor  I  eggs  in  five  weeks.  There  is  no 
When  the  price  of  eggs  goes  up  and  industry  to  do  likewise.  j  call  for  hurry.  One  egg  more  per 


times.  We  are  all  too  prone  to  offer  and  ask  for  behind  closed  doors.”  •  When  the  price  of  eggs  goes  up  and  industry  to  do  likewise.  j  call  for  hurry.  One  egg  more  per 

BO  much  when  times  are  good,  failing  to  realize  There  has  been,  in  recent  years,  a  decided  trend  '  to  70c  or  80e  a  dozen  they  are  ’  The  amount  of  contribution  i  week  per  person  would  consume 

that  many  economic  ups  and  downs  may  occur  towards  employee  relations  on  the  part  of  employers  :  beyond  the  reach  of  thousands  Of  which  would  have  to  be  made  to '  58,000,000  dozen  in  a  year.  If  our 

Tpptwten  now  and  the  time  when  the  pensions  _  particularly  among  the  larger  industrial  and  |  families  in  Canada  even  in  good  all  those  suffering  from  a  decline  people  are  as  wise  as  our  hens  we 

become  payable.  A  plan  based  on  individual  earning  business  organizations  Under  the  sponsorship  of  times.  When  they  come  down  to ,  would  be  a  tremendous  factor  in  '  will  stop  worrying  about  the  egg 

ability  is.  I  think,  more  economically  sound  than  hnrii^s  siuh  ««  the  PMA  snd  the  Canadian  ’’*'■*  ®''®  the  adding  to  the  cost  of  living  and  problem  —  the  hens  don’t  worry. 

one  providing  for  a  flat  amount  of  pen.sion.”  Wib^r  f  f^mmeMC  this 'trend  is  being'  encour-  *"  “  absolutely  impo.ssible  for  |  This  appeal  will  cost  the  farmers 

.  .  f.liambtr  of  (mmineMe.  ini.s  uerid  i.s  neing  emmir  farmers  needed  the  Canadian  farmer  to  meet  the  a  pretty  penny. 


Bbility  is,  I  think,  more  economically  sound  than  i^ade  bodies  such  r.«  the  CMA  snd  the  Canadian 


one  providing  for  a  flat  amount  of  pen.sion.” 


f.'liambtr  of  Commerce.  Ihi.s  trend  i.s  being  encmir- 


It  is  evident  that  tlie  (.'onfedethlioii  I,,fe  exc-  aged  and  nurliired.  Ingrown  HU.spii  ion  and  distru.st,  u,,  wa.s  to  state  llie  case  to  the  compelilioii  of  the  rest  of  the  'fhe  cry  for  help  will  now  go  out 
CUtive  had  In  iiiiiid,  in  liis  diaciission  of  pensions,  ],owtvei',  cannol  be  dissipated  ovcrnigiii.  and  il  public,  let  tlie  people  know  llie  world.  1  wonder  if  Hie  farmers  over  a  larger  field.  Rrices  liad 
the  recent  trend  in  labour  circles  towards  demands  will  be  some  little  time  yet  before  il.e  ‘--eed  be,ii^  s.t.iaiiOii  and  me  pupnlation  of  of  Canada  want  to  shut  tiiemselves  reached  a  iectl  where  demand  had 


'ftHllljt  IliiiMtj, 


for  a  flat  rat*  ot  pension  for  the  worker  on  a  sewn  shews  signa  of  germination, 
non-contributory  boais;  and  it  shoukl  be  noted  that  in  tlie  meantime,  as  the  IDAC 


non-contributory  boais;  and  It  should  be  noted  that  in  tlie  meantime,  as  the  ID.5.C  official  suggests,  extra  4d  miinon 
h*  haa  no  direct  axe  to  grind  on  this  question,  both  employers  and  investment  dealers  make  every  ®  hair.  ^ 

aa  most  company  pension  sclienies  are  operated  effort  to  keep  the  ground  tilled  and  receptive  l  >  o  .1  t  n »  , 


1  anada  would  iiave  dcvouicd  Uie  out  of  the  export  market! 
extra  40  million  dozen  without  iP  ^ 


to  decline.  Any  attempt  to  held 
up  prices  would  lower  conaump- 


I' 


The  government  was  wise  to  tion. 


- .  ..  e,..—  - .  „„v,.  c..ij/.u.»c.=,  n...  ’  41  V  hesitate.  If  the  request  had  been  The  farmers  are  the  last  group 

aa  most  company  pension  schemes  are  operated  effort  to  keep  the  ground  tilled  and  receptive  t.i  ^^3,,  ,,33  3„  ^^hers  who.  for  to  attempt  restrictions  of  this 

through  life  inaurance  companies,  and  doubtless  will  the  seed  of  mutual  effort  on  the  part  of  lahou!  ipg  farm  population  of  Canada.  In  any  reason,  fell  themselves  hurt  j  kind.  It  was  dangerous  -  only 
cantinu|tf  ao.  He  obviously  is  considering  this  whole  [  and  management  for  the  full  development  within  fj^e  year  before  the  outbreak  ,  would  pick  up  the  scent  and  go  time  will  tell  how  dangerous  it 

point  of  view  and  feels' our  own  country  of  our  natural  resources.  jof  the  war,  cash  income  from  the  j  after  government  pap,  full  cry.  ■  may  become. 


NEW  COCKTAIL  BOOKLET 

For  details  w'iie  (he  Montraal  offices  of  Duncan  Harwood  &  Co.  Lid., 
905  Dominion  Squara  Building,  Menlrtsl,  filp. 


THE  FINANCIAL  TIMES,  JANUARY  27,  1950 


HINTS  TO  INVESTORS 


HINDE  &  DAUCH  PAPERS 
I  have  eonte  ehares  of  Hinde  & 
Dhuch  Paper  Co.  of  Canada  and 
would  very  much  appreciate  your 
comments,  through  the  medium  of 


INQUIRIES  from  subieribtrt  in 
regard  to  thoir  invottmontt  and 
problams  ar*  invitad.  Answori 
are  bated  upon  Information,  which 
THE  FINANCIAL  TIMES  beliavet 


Your  Hints  to  Investors,  on  the  I  |  reliable,  fair  end  unprejudiced,  but 


operations  of  this  company  and  its 
prospects;  also  your  opinion  on 
whether  the  stock  should  be  held 
or  sold  at  this  time. 

Hinde  &  Dauch  Paper  Co.  of 
Canada  Ltd.,  is  one  of  the  leading 
Canadian  producers  of  paper 
board  and  paper  boxes,  operating 


beyond  the  exerclte  of  care  in 
tecuring  infermetien.  THE  FINAN¬ 
CIAL  TIMES  cannot  ettuma  re- 
ipeniibility. 

Inquiries  mutt  bear  the  signa¬ 
ture  and  eddrett  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  ell  inquiries. 


plants  in  Toronto,  Montreal  and  oddretted  envelope  or  postage 
Chatham  and  Trenton,  Ontario.  should  accompany  ell  inquiries. 

Company  set  a  production  re-  per  cent,  they  look  like  an  inter¬ 
cord  in  1948,  dollar  sales  being  up  eating  hold. 


Breweries  are,  based  on  past  ex- 1  a.id  provides  a  yield  of  approxi- 
perlence,  sound  investment  stocks  |  mately  4  per  cent  on  the  current 
with  steady  records  of  earnings  j  dividend  rate  of  $1.80  per  annum, 
and  dividends.  Shares,  in  light  of  company’s 

Shawinigan  and  B.C.  Power,  de-  P^tst  record,  its  strong  position  and 
spite  the  squeeze  of  high  costs  and  early  prospects  constitute  a  sound 
more  or  less  static  rates  —  a  sit-  investment  purchase  for  income 
uation  which  is  showing  some  combined  with  adequate  security, 
olgns  of  easing  —  have  prospects  Market  potentialities  depend  on  a 
lor  large  scale  growth  in  demand  of  unknown  factors,  but  its  big 
for  their  power  output  in  the  ter-  contract  for  transmission  pipe  in 
ritories  served.  In  the  case  of  B.C.  connection  with  big  Edmonton  to 
Power,  outlook  for  transit  and  Superior  (Wls.)  pipe  line  and  the 
transportation  services  is  obscure,  prospects  for  additional  pipe  line 
but  bulk  of  earnings,  for  some  business  is  a  factor  that  should  be 
time,  has  come  from  power,  electri-  considered, 
city  and  gas  operations. 

DEL  RIO  PRODUCERS 

The  two  big  base  metal  compa-  ^  subscriber  to  The  Financial 


widely  from  previous  year’s  fl-  Payment  of  40  cents  a  share  in  Nickel  and  Noranda,  are  de-  xiints,  1  would  like  to  know  why, 

gure  at  $11,800,589  as  compared  dividends  last  year  as  compared  pendent  largely  upon  world  con- 1  j„  section,  there  Is  no 

with  $10,189,655.  Despite  increase  with  35  cents  a  share  in  1948  sumption  of  capital  goods  and  quotation  on  Del  Rio  Producers 
in  costs  which  more  than  counter-  would  point  to  possibility  of  op-  trend  of  heavy  manufacturing.  j  Ltd.  All  the  information  on  this 
balanced  higher  selling  prices,  net  eratlng  results  for  1049  showing  tcrmedlate  term  outlook  for  both,  company  you  can  give  me  through 
earnings  for  1948  were  shown  some  improvement.  Net  earnings  particularly  Noranda,  appears  sa-  Hints  to  Investors  will  be  very 
only  moderately  lower  than  1947  for  1948  were  equal  to  only  25  tisfactory.  much  appreciated. — St.  Andre, 

net,  being  equal  to  $2.67  a  share  cents  a  share  and  compared  with  The  longer  term  prospects  for  There  is,  we  believe,  some  tie-in 
on  stock  as  against  $3.42  a  share.  1947  net  of  34  cents  a  share.  the  oil  companies  are  impressive  pet^veen  Del  Rio  Oil  Producers  and 

Average  net  earnings  for  past  5  You  must  recognize,  of  course  in  view  of  developments  in  the  central  Leduc  Oils  and  the  two 

years  have  been  equivalent  to  —  as  you  apparently  do  —  that  Alberta  oil  fields.  Imperial  Oil  par-  companies  are  teamed  up  in  drill- 

$2.07  a  share  on  outstanding  Andlan  National  operations  de-  ticularly,  with  its  huge  potential  j,,  operations  in  various  sections 

stock,  or  more  than  double  cur-  P^nd  upon  political  and  labour  production  in  Redwater.  Leduc  of  the  new  Alberta  fields, 

rent  dividend  requirements  on  is-  conditions  in  Colombia  and  the  and  other  prolific  new  fields  in  According  to  latest  information, 
sue  of  $1  a  share  annually.  exchange  position  of  the  republic’s  Alberta,  seemingly  has  great  pos-  central  Leduc  and  Del  Rio  in  con- 

At  market  of  around  17  stock  currency.  Political  and  labour  con-  sibilitics  as  and  when  big  new  ^^nction  with  Midland  Petroleums 
yields  approximately  6  per  cent  ‘^‘^lons  have  been  bad  of  late  and,  markets  for  Alberta  crude  oil  are  Limited  of  Vancouver,  are  engaged 
on  the  $1  a  share  dividend  rate  P“t  experience,  there  always  opened  up  with  completion  of  In-  ^  ^^11  in  the  Excelsior 

Which  has  been  paid  regularly  the  possibility  of  another  major  terprovincial  pipe  line.  Yield,  es-  ^rea,  about  2  la  miles  southwest  of 
since  December  1941.  L  •.  i  Imperial,  is  meagre  -  imperial’s  D2  Devonian  oil  discov- 


outbreak  of  civil  strife. 


^  ..  ,  .  u  *  -u-  i  Castle-Trethewey;  company  i  and  quite  possibly  will  remain  so 

Operations  for  first  half  of  th^  expects  to  re-open  mill  at  its  sil-  |  during  period  of  intensive  develop- 
year,  according  to  official  report,  mine  at  ‘  Gowganda  during  j  ment  in  Alberta  —  but  the  patient 


were  active  and  dollar  volume  of 


coming  Spring.  Scope  of  opera-  holder  .should  benefit  in  the  Ion, 


.  r®*"®*'*  ei-y  well.  Three  companies  hold 
ensive  develop-  '  northeast  and  south’vest  quar- 
but  the  patient  j  section  on  which  the  well 

fit  in  the  long  |  located.  Under  agrement,  Mid¬ 


sales  was  slightly  higher  than  for  directors  state  however,  will  |  run.  ;  land-Central-Del  Rio  share  cost  of 

corresponding  period  of  1947,  bu  depend  upon  results  of  develop- i  Building  Products  is  another  I  ^  b  efits  that  mav 

carning.s  were  off  somew  a  ment  work  bn  property  which  i  .«:ound  investment  grade  stock  with  j  .  .Zj  j  j  .^1=  half  section 
again.  Official  expectations  were  ^cen  underway  since  end  of  :  an  impressive  bac^round  of  earn-  tlv  L  t 

for  an  upward  trend  in  operations  Obviously,  in  the  absence  of  I  ings  and  dividends.  As  a  leader  °\V5tettler  Cen  ral  and  Del  Rio 

fo“Xols  of  19“9  wm  show  dWU  /»pac>ty.  no  estirnats  can  be  ;  pany  appears  assured  of  an  active  !  ^  including  the  j 

Snd  requirements  on«^  made  of  possible  profits  per  share  ,  demand  for  some  time  to  come;  j  ^ell  if  selswograph 

fered  wTth  r  morr  than  resumed'"  '  ''  «till  con- ,  j 

.  _  resumed.  siderable  unsatisfied  demand  for  -rvio  romainintr  ; 

margin  o  sp  .  Castle  has  for  17  years  been  residential  accommodation  in  the  ^  .  interest  in  the  50  000  acre 

In  view  of  generous  coverage  j  acting  as  a  financing  and  develop-  coun^rv  per  cent  interest  in  the  50,000  acre  ^ 

for  dividend  in  earnings  for  re-  ment  company  but  its  earnings  j  Powril  River,  the  largest  produc-  '^"17  cira’di^f  Gulfoil  ! 

cent  years,  and  also  the  prospects  have  been  derived  from  revenue  on  er  of  newsprint  on  the  Pacific  BeLd^nf r^re^^^ 

for  continuation  of  active  opera-  an  Investment  portfolio  compris-  coast.  and  operating  on  a  relative- 

tions  during  immediate  future  ing  securities  of  prominent  min-  ,y  jow  cost  basis  by  reason  of  effi-  >  M’Sllmn  Exploration  Companv  I 
stock  appears  to  be  a  good  hold  i  ing,  oil,  industrial  and  public  cient  mill  operation,  availability  of  j  units  now  at  work  on 

at  nrevailins*  market,  ntilitv  companies  in  Canada  and  _ ,  ... _ ,i._  '  seismograph  units  now  at  work  on 


at  prevailing  market, 

ANDIAN  NAT’L  -  CASTLE 


utility  companies  in  Canada  and  puipwood  supplies  and  location  of  i 

U.S.  As  at  March  31st  1949,  mar-  tidewater,  has  had  an  im-  j  r,* 

ketable  securities  were  carried  on  presslve  record  of  earnings  in  re-  !  ® 


Could  you  please  publish  in  your  i  books  at  $3,656,203  but  had  a  pent  years.  In  view  of  prospect.? 
Hints  to  Investors  column  some  j  market  value  of  $5,660,886.  j  jq-  Canadian  newsprint  mills  as  a 


cent  interest  in  three  other  reser¬ 
vations  in  the  general  Stettler 


Hints  to  investors  column  some  marxei  vaiue  or  i,o,oou,oso.  |  joj.  Canadian  newsprint  mills  as  a  'r”  H»nHhnu  «nd  I 

account  of  Andlan  National  Corp.  |  Earnings  for  fiscal  year  ended  ^lass.  stock  appears  to  have  in-  i  *  The  utreemTnf  here  al2  ' 

and  its  prospects.  I  hold  several  j  March  31st  1949  were  equal  to  tercsting  possibilities.  ^  dne^  the 

hundred  shares  in  this  company  18.7  cents  a  share  as  compared  Braziliair  Traction  is  a  high- 

bought  a  few  months  ago  at  54  iwith  8-1  cents  a  share  year  be-  yiccing  speculative  investment. 

as  a  pure  speculation,  based  on  'fore.  No  dividends  have  been  paid  I  generous  return  at  current  market  i  *fuh?re 

the  assumption  that  despite  all  ,  on  stock.  being  largely  due  to  doubts  with  '  After  first  well,  fut 

the  .troubles  .In  .Columbia  .the  I  Question  of  whether  you  should  ,.™rd  to  Lchange  position  of  ;  Participation  would  be  on  an  equal  | 
‘shares  were  very  cheap  as  a  hold  '  take  the  profit  offered  on  Castle-  Brazilian  currency.*  Conditions  in  '’®t'''®®n  Central-Del  Rio  and  j 

for  several  years.  Do  you  agree  ?  |  Trethewey  at  current  market  we  ^  ^  Americkn  republic,  how-  River 

Please  also  advise  whether  profits  i  must  leave  to  you.  Assuming,  as  |  “  .  generally  good  ^  Normandville-Peace  River 

on  Castle  Trethewey  of  35%  are  j  appears  likely,  that  Gowganda  ’political  situaUon  is  stabfe.  in  *  Tr^e^rnfceitm^DeTR^^ 

better  taken  now,  or  whether  one  property  can  be  developed  into  a  J T  rlJrv.tinn  on  ™ 

may  reasonably  expect  the  rise  comnriercial  producer,  e  a  r  n  in  g  s  ^n^^rican  countries  today.  Stock 

to  continue  further.  Is  there  any-  and  dividend  paying  potentialities  .  .,  mately  535,000  acres.  Benedum  , 


area  back  from  the  241* -million- 
acre  to  the  '20-mlllion-acre  level. 
I  am  doubtful  If  this  would  be 
either  wise  or  timely.  Maybe  such 
I  a  move  would  either  confound  the 
I  confusion  or  compound  the  risk  ? 

I  As  one  of  the  columnists  nicely 
'put  it;  ‘T  frankly  admit  that  I 
jgo  by  my  intuition  more  than  by 
'  my  brain  (if  any).  But  it  is  my  in¬ 
tuition,  as  well  as  my  brain,  that 
tells  me  now:  ‘Tell  Canada  to 
stand  by  Britain  just  as  In  1940’.” 

.  (Elmore  Philpott,  in  Vancouver 
Sun). 

My  Intuition  likewise  convinces 
me  that  one  of  these  years  our 
North  American  wheat  farmers 
are  going  to  run  smack  into  a 
j  thoroughly  dry  season.  Maybe  this 
j  is  it?  Wlieat  reserves  are  at  low 
I  levels. 

j  “PPCLI.” 

I  Book  Review 

j  “Farmer  Victorious'* 

I  This  is  an  odd  book.  It  preaches 
about  the  benefits  of  science,  par- 
^  ticularly  the  chemical  sciences 
[which  have  become  "protectors  of 
the  nation's  wellbeing.”  Serving 
the  farmer,  they  should  aid  man¬ 
kind  in  re-establishing  indepen¬ 
dent  communities  extending  from 
the  far  north  to  the  far  south. 
Among  the  things  that  are  ne¬ 
cessary  to  bring  it  all  about  is 
the  banning  of  gasoline  fumes  , 
from  the  highways,  unless  they  , 
are  blended  with  whatever  re¬ 
sults  when  gasoline  is  blended 
with  chemurgic  alcohol. 

The  book  also  carries  a  torch 
which  should  be  politically  valu¬ 
able  to  some  groups,  in  so  far 
as  the  author  assails  bitterly  the  . 
headlong  plunge  of  "greedy  in-  J 
dustrialists  in  their  plunder  of  , 
unrenewable  resources”  into  world  i 
war  3.  The  only  way  in  which  we 
can  live  in  peace  is  by  forming  a 
scientific  society,  whatever  a 
scientific  society  is.  The  Baby¬ 
lonian  system  of  finance,  —  that 
is  what  we  have  now  —  must  give 
way  once  more  to  the  montheistic 
brotherly  love  concept  and  the 
earnest  Christian  desire.  How¬ 
ever,  the  author  feels  that  the 
day  is  near  when  the  farmer  will 
take  over,  whereupon  private  en¬ 
terprise  will  rise  to  new  heights, 
never  before  dreamed  of. 

There  is  no  doubt  about  the  I 
sincereity  of  the  author,  although  ' 
his  conclusions  will  probably  be  | 
disputed  by  most  of  his  readers,  j 
"Farmer  Victorious”  by  William  | 
J.  Hale;  Longmans,  Green  &  Co.  | 
price  3.75.  j 

“Call  It  Treason”  j 

By  George  Howe.  This  book  has 
won  the  Christopher  Award  this  j 
year  and  in  a  rather  striking  i 


I  manner  bears  witness  to  the  va* 
lue  of  some  of  the  literary  awards 
and  the  conditions  under  which 
they  are  granted.  The  novel  con¬ 
cerns  the  hearts  and  minds  of 
three  men,  taken  prisoners  by  the 
United  States  army,  who  consent 
to  being  flown  over  the  lines  and 
dropped  In  enemy  held  territory. 
It  is  not  just  another  war  story 
however.  It  concerns  itself  not  so 
much  with  the  physical  develop¬ 
ments,  although  the  action  and 
suspense  is  high  enough  to  suit : 
almost  anybody,  as  with  the  feel-  i 
ings  of  three  widely  different  j 
men,  who  engage  in  what  is  ob-  j 
viously  treason  to  their  own  i 
country. 

The  problem  Is  handled  care¬ 
fully  and  cleverly,  as  It  should 
be.  If  In  the  end  the  average 
reader  still  does  not  quite  know  ' 
whether  it  was  or  was  not  trea- ! 
son.  it  is  merely  due  to  the  fact  i 
that  most  people  are  still  tom ! 
between  various  sets  of  loyalties.  ' 
Loyalties  to  one’s  country,  to  an  ; 
idea,  to  a  set  of  principles,  to ' 
one’s  own  interest,  all  are  ob¬ 
viously  in  conflict,  the  more  so  in 
Europe  than  in  north  America.  It 
is  a  problem  of  which  we  are  now 
hearing  a  great  deal  in  our  own 
affairs.  Clearly  the  author  did  not 
show  and  did  not  intend  to  show 
that  treason  ceases  to  be  treason 
when  a  man’s  action  happens  to  [ 
help  "our  side.”  Since  he  is  not 
trying  too  hard  to  prove  anything, 
the  author  has  succeeded  in  ' 
writing  a  gripping  novel,  by  ' 
George  How;  publishers  MacMil¬ 
lan  of  Canada,  $3.75. 

October  Labour  Incomo 
Up  Widely  Over  1948 

Ottawa  —  Estimated  total  of 
salaries  and  wages  and  supple- 1 
mentary  labour  income  in  Canada  ' 
reached  an  all-time  high  of  $663,-  i 
000,000  in  October,  showing  an  in-  i 


creaM  of  11,000,000  ovsr  tb«  pre- 
csding  month  and  a  lisa  of  $30, • 
000,000  over  th#  Octobar  1948 
total  of  $633,000,000. 

This  raised  the  aggragata  for 
the  first  10  months  of  1049  to  |8,* 
327,000,000  from  85,867,000,000  in 
the  same  period  of  1048,  or  by  7.8 
per  cant,  galna  occurring  in  all 


main  categories  except  the  prim* 
ary  industries. 

Supplementary  labour  income  in 
October  totalled  $83,000,000,  un¬ 
changed  from  September,  but  $1,- 
'000,000  above  October,  1948.  In 
the  10  months  the  aggregate  was 
$207,000,000  compared  with  $194,- 
1 000,000. 


Common  Stocks  Earning 

lacome  Of 

4%  to  10% 

A  number  of  Common  Stocks  of  sound  Csnadian 
Corporations  can  now  be  purchased  at  prices  which, 
at  current  dividends,  field  from  4%  to  10%  or  even 
higher  on  the  investment.  We  shall  be  glad  to  send 
you  a  list  of  them  on  request. 

We  do  not  sugnst  putting  "all  your  eggs  in  ooe 
basket",  but  by  diversifying  your  investment  in  these 
stocks,  it  should  earn  you  an  avenge  of  about 
or  even  more. 

Write  now  for  this  interesting  list. 

James  Richardson  &  Sons 

esTAM.iaHao  isn 

BOARD  OF  TRADE  IlDa  80  KINO  STREET  WEfT 

MONTREAL  TORONTO 

Pboa*  MArqocttc  ISSl  Pboo*  llala  8961 

EXECimVB  OmCBS-WINNIPBG 
Branches:  Vancouver,  Victoria,  Calrauy,  E4ffieatqa,  Rctfa«i 
Saakatoon,  Moose  Jaw,  Lethbridit,  Potuie  In  Prairie, 

Swift  CuBcot.  Keaor*.  KioSMOtt,  Tocooia  Moatioil 


to  continue  further.  Is  there  any-  and  dividend  paying  potentialities  holding-  on  to  on  a  yield  535,000  acres.  Benedum 

thing  on  which  to  form  a  view  as  on  stock  would,  of  course  be  im-  but.  under  certain  cir- 


A  copy  of  the  Prospectus  has  been  filed  with'  the  Secretary  of  State  of  Canada  in  accordance  with  the  provisions  of 

The  Companies  Act,  1934,  as  amended. 


to  profit  per  share  likely  when  proved  va:..y  “[  cumstances,  may  provide  some  not  I  “"4 7“  'rr"- 

the  silver  mine  is  in  production.  |  should  be  noted  that,  m  view  inconsiderable  market  appreciation  ' 

_  B.J.L.,  Victoria.  company  s  strong  financial  posi-  |  ueriod  !  including  the  drilling  of  one 


substantially. 


play,  while  the  Calgary  team  has  a 


—  viciona.  I  . . .  I  over  a  period. 

In  view  of  the  fact  that  you  1 1'®"-  <h>-®ctors  can  bring  property 
purohaaed  the  Andlan  National  7°  production  stage  without  resort  page-H 

shares  purely  as  a  speculation:  i  xny  new  financing.  ,  ^  Intpre: 

and  that,  on  basis  of  1949  dividend  ,  '  Pao-o  Horcoi 

datributlon,  of  40  cent.  ,  .h.re,  i  tOMMON  STOCKS  FOB  A  HOLD 

th,y  provide  ,  yield  o(  .bout  7!4  !  ..’’‘l”';.?.'"™"''  ir.  '  Zi.t 


PAGE  -  HERSEY  TUBES 
I  am  interested  in  the  stock  of 


well  on  each  reservation  if  the  | 
geophysical  W’ork  to  be  done  by 
Benedum  warrants  such  drilling. 

At  Lac  La  Biche,  about  six  miles 


Page-Hersey  Tubes  Ltd.,  manu-  !  northeast  of  Stanolind’s  natural 
you  to  review  briefly  on  your  j  blowout  well,  Central-Del  Rio 


ing  stocks  would  be  appreciated:  Hints  to  Investors  page  the  back-  j  Royalite  Oil  Company  drilled 


PROVIDENCE,  R.l. 

CBAKTBRED  l«l* 

On*  of  th«  Phacnis  of  Bartford  Grocp 
CANADIAN  DEPARTMENT 
MONTREAL 

CEO.  LYMAN  &  SON 

Limited 

General  Agente 

McGILL  BLDG.,  485  McGill  Street. 
MONTREAL 

ESSEX  &  SUFFOLK  I 

IqsItRblo  IssarsKS  Soeloty 
Limittd  of  isglasd 

ESTABLISHED  A.  D.  1802 
PiRE  INSURANCE 

^ery  Policy  Backed 
By  Great  Resources 

CANADIAN  OFFICE.  MONTREAL 

D.  L  DUNLOP.  Hanacer.  | 

CIO.  LYMAN  A  SON 

Limited  | 

General  Asenti 

McGILL  BLDG.,  4S5  McGill  Street.  ! 

MONTREAL  | 

Phone:  MArquette  6241-42 


Building  Products  “A”,  Shaw 
Power,  Powell  River,  Noranda,  Int. 


ground  of  this  company  and  ex¬ 
press  your  opinion  re  its  prospects. 


a  -wildcat  on  a  40,000  acre  Cro-wn  i 
reservation  and  obtained  a  sub-  I 


Nickel,  National  Brew.,  B.A.  Oil,  I  ♦he  stosk  a  good  sound  invest-  |  atantial  gaswell  in  the  Viking  and 


Imp.  Oil,  B.C.  Power  “A”.  Braz. 
Traction,  Doblaw  “A”.  All  com¬ 
mon  stocks.  Are  they  good  to 


ment  with  future  possibilities? 

W.  J.  M.— BeUevlIle 

Pc-ge-Hersey  Tubest  Ltd.,  manu- 


Basal  Cretaceous  sands.  The  team 
has  now  taken  out  lease  on  ■  the 
holdings,  and  further  development 


j  hold  or  to  sell?  —  Vancouver  j  factures  a  wide  range  of  pipe,  tub-  I  work  is  planned  in  the  area.  In- 

Isiund.  I  ing,  and  fittings,  both  welded  and  |  terest  is  held:  50  per  cent  by  Cen- 

I  Assuming  that  these  shares  j  seamless.  A  new  plant  has  been  j  tral,  25  per  cent  by  Del  Rio  and  25 
j  w'ere  purchased  as  investments  constructed  to  produce  large  sizes  '  per  cent  by  Royalite. 
with  an  eye  to  increment  over  a  !  of  electric-welded  pipe  for  oil  and  j  Del  Rio,  it  will  be  seen,  is  as  yet 

period  rather  than  market  profits,  !  gas  transmission,  with  production  |  in  the  stage  of  development;  hence 


we  can  see  no  reason  at  all  for  dis¬ 
posal  of  any  of  your  holdings  at  to-  The  business  has  been  growing  distinctly  in  the  speculative  class, 
day’s  market.  rapidly,  resulting  In  heavy  capi-  In  view  of  its  affiliations  however. 

Over-all  yield  on  the  list  at  cur-  tal  expenditures.  More  than  $3  and  the  nature  of  its  interests,  it 
rent  levels  is  fairly  generous  in  the  million  has  been  spent  on  the  plant  would  appear  to  have  some  in¬ 
light  of  the  calibre  of  the  securi-  since  the  war-end  and  another  $3  tcresting  possibilities  as  such. 

I  ties,  which  is  generally  high;  and  million  expenditure  was  authorized  |  Stock  was  only  recently  listed  j 
there  is  good  reason  to  hope  that,  in  1948,  much  of  which  has  been  on  Calgary,  Toronto  and  Vancou- 
In  the  absence  of  any  serious  de-  spen  in  past  year.  ver  Stock  Exchanges,  current  quo- 

presslon  in  business  and  industry.  Funds  for  expansion  have  been  tation  (Monday,  January  23rd)  be- 
current  rates  of  dividend  can  be  provided  in  part  from  annual  pro-  ing  62-65  cents, 
maintained  on  most,  if  not  all,  of  visibn  for  depreciation,  in  part 
the  Issues.  from  retained  earnings,  and  in  part 

You  do  not,  in  your  letter,  state  by  liquidation  of  some  of  the  com-  LbUBF  tO  tnB  EultOF 
I  the  extent  of  your  holdings  in  each  !  pany's  large  holdings  of  market-  [ 

[  of  the  securities  but,  providing  the  able  securities.  At  the  end  of  1948  -  .  [ 

i  total  inve.stment  is  pretty  well  dis-  the  company  still  had  cash  and  Another  Miracle  Needed? 
i  tributed  among  the  list,  the  factor  marketable  securities  of  about  414  Editor,  ^ 

of  diversification  appears  to  have  million  which  appears  adequate  for  Financial  Times,  I 

j  been  well  taken  care  of.  immediate  capital  needs.  Montreal,  P.Q.  ’  j 

I  Loblaw  Groceterias  and  National  I  The  long  term  record  of  earn-  npnr  .sir' 


to  start  this  year. 


.stock  must  be  considered  as  being 


LbUbf  to  tho  Editor 


immediate  capital  needs. 

The  long  term  record  of  earn¬ 
ings  is  excellent,  the  present  com- 


Montreal,  P.Q. 

Dear  Sir: 

This  Westerner  generally  finds 


pany  having  operated  profitably  ‘fQod  for  thought’  in  your  special 


in  every  sense  since  its  incorpora' 
tion  in  1926. 


correspondence  from  Winnipeg, 
covering  conditions  on  the  prairies 


Investment  Service’ 

Dominion  of  Canada  Bondi 
Provincial,  Municipal, 

Public  Utility  and 
Induitrial  SacuritieB 


Royal  Securities  Corporation 

Limited 

244  St.  James  St.  W.  330  Bay  Street 

Montreal  Toronto 


HtIUts  Iliac  Joba  Quibic  Ontif* 

Calgary  Vancouver  Charlocietowo 


Hmilioa  Wibnipig 
St.  lohn'i,  Nfid. 


I  Earnings  have  shown  a  strong  colorfully  but,  also  accurately, 
upward  trend  in  the  past  few  ^11  the  circumstances  sur- 

ycars  in  response  to  the  growth  |  rounding  the  past  season,  proper- 
in  business,  net  having  averaged  j  jy  designated  as  "a  miracle  year” 
$1.70  a  share  for  past  5  years  and  i  ^^hen  measured  against  lack  of 
.$1.67  a  share  for  3-year  period  I  subsoil  moisture  carried  over  from 
j  1946-1948.  They  have  not  yet  re-  !  1943,  I  find  it  quite  disturbing  to 
turned  to  the  relatively  high  levels  !  read  that  “Sub-soil  Conditions  ' 
reached  in  the  ’twenties  and  have  ,  Raise  Doubts  About  1950  Crop  in 
not  yet  fully  reflected  the  changed  west”;  and  that,  in  terms  of  soil 
economic  conditions  since  the  war.  j  moisture  content,  at  the  freeze- 
With  the  new  mill  going  into  |  up,  is  given  as  the  following  per- 
;  operation  during  past  year  for  the  1  centages  of  normal:  “Manitoba 
pfbductibn  ot  tfanBmUSibn  pipe.  I  averages  96  per  cent,  SaSkat- 
eartiings  quite  likely  have  moved  :  chewan  73  per  cent  and  Alberta 
up  Again.  Qver  the  long  tefm,  it '  only  61  per  cent.”  1 

would  not  be  unfeaionAble  to  look  I  Apparently  another  "mifacle  > 
for  earningl  Of  $4  to  $5  pef  fehare.  3-481*”  wOuld  be  in  order,  for  cur-  ^ 
Dividend  payments  have  been  in-  rent  3-ear;  because,  if  one  may  be 
creased  steadily  in  recent  years,  [  guided  by  the  above  data,  the 
di.stributinn  having  been  a.s  follow.?  '  lO.'iO  erop  will  be  dangerously  vul- 
sim-e  1916: — $l.‘28^i  in  1946;  $ M.’)  neiable  to  unfriendly  growing  i 
in  1917;  $1.65  in  1948;  $1.80  in  conditions  —  and  correspondingly  j 
1949.  Dividends  are  currently  being  dependent  upon  adequate  rains,  I 
paid  on  a  quarterly  basi.s  of  45  nicely  timed?  1 

cents  a  share.  1  Yet,  I  observed  in  a  later  is-  1 

At  the  current  market  of  about  sue  the  suggestion  put  forward  by  ' 
15,  tiie  stork  is  selling  at  about  Agriculture  M  i  n  i  .s  t  e  r  Gardiner, 
twenty  times  last  year's  earnings  anent  moving  the  wheat-sown  | 


New  Issuo 

5,000,000  Common  Shares 

($1.00  Par  Value) 

lEVERflGE  FunO  OF  CfllldDfl  LtD. 

(Incorporated  under  the  laws  of  Canada) 

Authorized  Share  Capital 
5,000,000  Common  Shares  of  $1.00  Par  Value 
100  Deferred  Shares  of  $1.00  Par  Value 

Common  Shares  and  Deferred  Shares  have  equal  voting  rights,  and  rank  equally  with  respect  to  di\’idends  and 
distributions  of  capital.  Deferred  Shares  may  not  be  issued  except  with  the  approval  of  the  holders  of  the  Common 
Shares,  and  if  issued  are  not  aubject  to  redemption  or  purchase  for  cancellation. 

Bearer  Share  Warrants  Available 

Common  Share  Certificates  representing  25  Shares  or  multiples  thereof  may  ba 
exchanged  for  Bearer  Share  Warrants. 

Registrar  and  Tr^sfer  Agent  Montgomery,  Sichael,  Common, 

Montreal  Trust  Company,  Howard,  Forsyth  &  Ker,  Montrea’, 

Charlottetown  and  Montreal.  Auditors 

Custodian  of  Securities  P.  S.  Ross  &  Sons, 

Montreal  Trust  Company,  Montreal.  Chartered  Accountants,  MontreaL 

Brief  Description 

Leverage  Fund  of  Canada  Ltd.  is  organized  as  a  mutual  fund,  i.e.  an  investment  company  with 
redeemable  shares.  The  Fund  has  one  power  that  is  noteworthy  —  it  may  borrow  money  for  investment 
within  the  limits  permitted  by  its  Charter,  thereby  giving  "Leverage”  to  its  Common  Shares. 

Purpose 

The  Fund  was  formed  to  obtain  for  its  investors  the  following; 

(1)  Competent  management  of  their  capital; 

(2)  A  greater  degree  of  safety  through  diversification; 

(3)  Receipts  of  income  at  more  regular  dates; 

(4)  Liquidity  of  capital. 

Leverage  takes  the  place  of  selection  of  speculative  securities.  Money  judiciously  borrowed  for 
investment  in  fundamentally  sound  securities,  not  the  speculative  nature  of  individual  securities,  is 
relied  upon  to  give  that  greater-than-average  velocity  in  price  movement  and  greater-than-average 
income  which  many  investors  seek. 

Dividends 

1'lip  Fund  intends  to  qualify  as  “an  investment  company”  under  the  Income  Tax  Act  so  that 
holilcrs  of  Common  Shares  will  be  entitled  to  the  tax  credit  allowed  by  the  Income  Tax  .\ct,  of  10%  of 
dividends  received  from  the  Fund.  The  Fund  accordingly  proposes  to  pay  out  as  dividends  not  less  than 
8.5%  of  its  net  cash  income  from  investments,  including  all  regular  or  extra  cash  dividends  and  tlie 
proceeds  of  sale  of  aiu*  rights  or  assets  received  by  way  of  income. 

Marketability 

Under  the  terms  of  the  Charter,  the  Common  Shares  are  redeemable  at  the  holder’s 
option  at  net  asset  value  to  the  extent  Paid-in  Surplus  is  available. 

PRICE;  $2.89  per  share 

subject  to  change  without  notice 
A  Prospectus  will  he  furnished  on  request  by 

your  own  Investment  Dealer  or  Stockbroker* 

INVESTMENT  DISTRIBUTORS  LIMITED 

OfffMnzi  M  madt  ^  tneam  of  the  Proaptotu*  which  may  ha  obtained  from  your  own  Inyaatmcnt  Dcaltr  or  Steckhrokcr.  Tha  Infennatlaa 
rontained  In  thit  advertisement  Is  based  upon  statements  on  which  we  have  relied.  We  do  not  tuarantee  but  beHcvt  the  statemeota 
herein  to  be  true. 
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Year  of  Cro¥fth 
Is  Reported  By 
Manuf'rs  Life 

Only  Pound  Devaluation 
Prevented  New  Business 
From  Attaining  Record 
Peak 


Comparison  of  new  business  vol¬ 
ume  of  Manufacturers  Life  Insur¬ 
ance  Co.  for  1949  as  compared  with 
previous  year  was  affected  by 
pound  devaluation.  In  reviewing 
company  operations  for  past  year 
at  meeting,  M.  R.  Gooderham,  pre- 
aident,  stated  that,  during  most  of 
period  general  conditions  were  fav¬ 
orable  to  the  sale  of  life  insurance 
and  new  business  secured  from  all 


Made  Vice-President 


V.  L.  HANNA,  whose  appolnt- 


countries  in  which  the  company  |  ment  as  vice-president  of  the  ad- 


operated  totalled  $157  million. 

New  business  in  sterling  and  re¬ 
lated  currencies,  the  president 
pointed  out,  was  converted  into 
Canadian  dollars  at  $3.08  to  the 
poimd.  Had  the  conversion  been 
made  on  the  basis  used  in  1948, 
total  new  business  for  1949  would 
have  been  greater  than  the  record 
volume  produced  in  1947,  said  the 
president. 

Business  in  force  now  amounts 
to  $11.85  million.  This  represents  a 
gain  during  1949  of  $41  million  af¬ 
ter  currency  adjustments. 

Discussing  conditions  in  the 
country  in  general,  the  Manufac- 


vcrtislng  firm  of  Spitzer  &  Mills 
Limited  is  announced. 


Dunfee  New  President 
Can.  Life  Underwriters 


Toronto  —  At  annual  meeting 
of  Canadian  Life  Underwriters 
Association  here  Claude  F.  Dun- 
fee  w’as  elected  president  for  the 
incoming  year. 

Mr.  Dunfee  is  manager  in  Van¬ 
couver  for  the  Great  West  Life 
Assurance  Co.  He  has  been  an  ac¬ 
tive  member  of  the  C.L.U.A.  for 
some  30  years,  and  has  held  va¬ 
rious  positions  in  the  local  asso- 
turers  Life  head  said:— “I  cannot  ,  ciations  at  the  points  where  he 
view  without  concern  the  growing  !  has  been  located  from  time  to 
tendency  to  depend  less  on  one’s  :  time.  He  has  served  as  a  mem- 
own  Individual  efforts  and  more  i  ber  of  the  board  of  directors  of 
on  government  for  security  against  !  the  national  body  and  a.s  a  re- 
an  ever-widening  range  of  econo-  I  gional  vice-president, 
mic  hazards.  I  Leslie  W.  Dunstall  of  Toronto 

“There  are  certain  obvious  fields  was  elected  general  manager  of 
In  which  the  state  must  function  ,  the  association  at  the  meeting, 
on  behalf  of  the  entire  population.  ,  Mr.  Dunstall  came  to  Canada 
We  have  long  since  recognized  the  !  f^m  England  in  1919  and  entered 
state's  reeponsibility  for  the  main-  ^  the  association  the  same  year.  He 
tenance  of  law  and  order,  for  na-  was  appointed  assistant  secre- 
tional  defence,  and  for  many  ser-  tary  in  1923,  secretary  in  1929, 
vices  which  by  their  very  nature  ■  tn  1946  was  appointed  man- 
are  beyond  the  scope  of  the  indivi-  |  ^ger  and  secretary, 
dual  citizen. 


Actiye  Year  For 
Imperial  Life 

Business  In  Force  $568.6 
Million;  Assets  $162.2 
Million  End  of  1949 


“More  recently  there  has  been 


pressure  for  greatly  expanded  goV' 


Widespread  acceptance  of  the  idea  '  ‘  f  ^  direction, 

that  the  state  should  be  respons-  '  intrusion  into 

Ibie  for  the  provision  of  a  minimum 
standard  of  so-called  social  secu¬ 
rity. 

“There  can  be  little  criticism  of 


Toronto.  —  Financial  statement 
of  The  Imjerial  Life  Assurance 
Company  of  Canada  for  1949,  re¬ 
flects  another  year  of  active  oper¬ 
ations.  Report,  presented  to  an¬ 
nual  meeting  here  shows  $9,309,- 
000  in  benefit  payments  during  the 
year,  bringing  the  total  of  such 
pajnnents  since  the  company’s  in¬ 
ception  to  more  than  $191,000,000. 
These  benefits  are  a  tribute  to  the 
thrift  and  foresight  of  the  many 
hundreds  of  thousands  of  Can¬ 
adians  who  over  the  years  have  in¬ 
vested  in  Imperial  Life  contracts. 

New  assurances  and  retirement 
annuities  purchased  in  the  year 
amounted  to  $67,976,000,  accord¬ 
ing  to  John  G.  Parker,  president 
of  the  company.  Total  assurances 
and  retirement  annuities  in  force 
now  amount  to  $568,597,000.  It  is 
significant  that  this  figure  is  al¬ 
most  double  what  it  was  ten  years 
ago. 

As  more  people  used  life  in 
surance,  more  assets  that  are 
building  up  to  meet  future  obliga¬ 
tions  to  policyholders  and  their 
beneficiaries  went  to  work  in  1949 
to  maintain  jobs  and  general  busi¬ 
ness  activities.  Imperial  Life 
assets  now  amount  to  $162,229,000. 
The  growth  in  the  martgage  loan 
section  of  the  assets,  evidenced  in 
recent  years,  was  continued  and 
these  investments  are  widely  diver¬ 
sified  across  Canada.  The  interest 
rate  earned  on  invested  assets. 
3.54<7r,  shows  Improvement  over 
the  1948  rate  of  interest. 

Revenue  of  company  showed  an 
increase  during  the  year,  in  keep¬ 
ing  with  the  growth  of  business 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 

R.  C.  Calpin  has  been  appointed 
manager  of  The  Bank  of  Nova 
Scotia  at  Dartmouth,  N.S. 

E.  de  Ugarriza  has  been  made 
accountant  at  Camaguey,  Cuba. 


New  Project  For 
B.  C.  Power  Co'n 


Plans  $1 
opment, 
Sound 


Million  Devel- 
N  e  a  r 


Huron  &  Erie 
Assets  at  Peak 

Increase  of  $5  Million 
During  1949  Brings  To¬ 
tal  to  $57,209,000 

Financial  statement  of  The 
Huron  &  Erie  Mortgage  Corp.  for 
year  1949  .shows  an  increase  of 
$5,000,000  in  assets  during  year  to 
a  record  total  of  $57,209,000.  Mort¬ 
gages  and  agreements  for  sale  in¬ 
creased  $8,990,000  to  $32,017,000 
and  tnere  was  a  reduction  of  $3,- 


Howe  $20,499,000  shown  in  : 

I  holdings  of  bonds  of  the  govern-  i 
I  ment  and  provinces  of  Canada,  i 
bonds  guaranteed  by  the  govern-  j 
ment  and  provinces  and  other 
bonds,  debentures,  and  stocks.  The 
book  value  of  Canada  Trust  stock 


Objection  Voiced  To  Plan 
Of  Mexican  Light  Co. 

Objection  has  been  voiced  to 
the  proposed  plan  for  capital  re¬ 
organization  of  Mexican  Light  and 
Power  put  forward  by  the  com¬ 
pany  directors.  W.  M.  Behr,  of 
London,  England,  in  a  circular 
letter,  urges  holders  of  the  com¬ 
pany’s  six  per  cent  debenture 
stock  “to  consider  this  reorganiza¬ 
tion  plan  on  its  merits  and  not  to 
accept  blindly  the  proposals  put 
before  you  by  the  company.’’  He 
asks  for  proxies  to  vote  against 
the  plan. 

Mr.  Behr  claims  to  hold  or  rep¬ 


resent  a  substantial  amount  of 
the  company’s  six  per  cent  income 
debenture  stock  and  states  that 
the  plan  of  reorganization  sub¬ 
mitted  by  the  company  is  unfair 
to  the  holders  of  this  stock.  They 
are  being  asked  to  make  an  un- 
I  necessary  sacrifice,  he  states.  If 
j  the  plan  is  rejected  the  result  will 
j  be  that  the  company  will  have 
I  perforce  to  produce  a  new  plan 
which  does  more  justice  to  holders 
of  the  six  per  cent  income  deben¬ 
ture  stock,  said  Mr.  Behr. 


Canadian  farmers  this  year  will 
receive  about  $12,000,000  for  their 
sugar  beet  crop,  largest  harvest  of 
this  crop  in  the  country’s  history. 


Can.  Industries  Opens 
Cellulose  Sponge  Plant 

Shawinigan  Falls,  Que.  —  A 
new  $500,000  cellulose  sponge 
plant  of  Canadian  Industries,  Ltd., 
was  officially  opened  here  this 
week. 

The  latest  of  eight  CIL  units 
here,  the  plant  will  manufacture 
cellulose  sponges  said  to  have  all 
the  advantages  of  the  natural 
marine  variety. 

Output  at  the  plant  is  expected 
to  be  sufficient  to  supply  demands 
of  the  Canadian  market  and  the 
product  will  sell  lower  than  na¬ 
tural  sponges. 


(Special  to  The  Financial  Times) 

Vancouver  —  A  new  $1,000,000 
hydro-electric  development  to 
serve  the  Sechelt  area  near  Howe  I  shows  little  change  at  $1,482,000, 
Sound,  within  40  miles  of  Van-  jn  offices  and  on  deposit 

couver,  is  planned  by  the  British  |  amounts  to  $1,167,000. 

Columbia  Power  Commission. 


Clowhom  Falls,  at  the  head  of 
Salmon  Arm,  will  be  harnessed  by 
the  project  which  will  have  an 
ultimate  potential  of  20,000  horse¬ 
power. 

The  first  unit,  now  to  be  con- 
_  j  structed,  will  produce  4000  horse¬ 
power  to  serve  resort  areas  such 
as  Hopkins  Landing,  Granthams 
Landing,  Wilson  Creek  and  Sechelt 
itself.  There  is  a  substantial  year- 
round  population  in  all  these 
places,  although  in  summertime  it 
is  greatly  increased. 

It  is  the  third  major  hydro- 


Savings  figures  totalling  $30,- 
734,000  show  that  the  public  have 
$3,907,000  more  on  deposit  than  at 
December  31st,  1948.  The  public 
hold  $1,000,000  more  of  the  corpo¬ 
ration’s  debentures  than  shown  in 
the  preceding  year’s  report.  De¬ 
bentures  now  total  $18,658,000. 

An  increase  of  $100,000  is  shown 
in  the  reserve  fund.  Paid-in  capi¬ 
tal  and  reserve  fund  how  amount  to 
$7,300,000. 

Net  pro'fits  of  $433,333  repre¬ 
sent  an  increase  of  $19,258  over 
the  preceding  year. 

The  business  of  the  Guelph  and 


producing  112,000  horsepower,  and 
the  Shatshan  Lake  scheme  in  the 
interior  of  the  province,  which  will 
produce  33,000  horsepower  when  it 
is  opened  up  later  in  the  year. 

A  60,000  volt  24-mile  transmis- 
,  sion  line  to  Sechelt  together  with 

premiums  was  i  t^^^gj^^mer  stations  will  cost  an 
.secre- ,  $17,36o,000  and  from  interest  $5,-  i  estimated  $275,000.  The  dam  site 
341,000  making  total  income  from 
these  sources  of  $22,704,000. 

A  favourable  rate  of  mortality 
was  experienced  during  year  under 
review. 


electric  scheme  launched  by  the  |  Ontario  Investment  and  Savings 
Power  Commission  since  it  started  |  Society  was  merged  with  that  of 
operations  in  1945.  The  others  are  The  Huron  &  Erie  Mortgage  Cor- 
the  Campbell  River  project,  now  j  poration  during  1949.  The  assets 

and  liabilities  of  the  Guelph  Com¬ 
pany  which  are  included  in  the  an¬ 
nual  statement  are  partly  respons¬ 
ible  for  increases  in  assets  and 
liabilities. 


Mortgage  Appointments 


ar3as  best  served  by  private  _  .  .  ,  ,  . 

terest,  which  gives  us  much  con-  i  8/  Manufacturers  Life 

cern.  I  - 

‘Tt  is  my  firm  conviction  that !  Toronto  —  Announcement 


is  roughly  25  miles  northeast  of 
Sechelt  village. 


Further  Expansion 
For  Continental  Life 


Annual  report  of  The  Continen¬ 
tal  Life  Insurance  Co.  for  year 
1949  reflects  another  period  of  ex- 
;  pansion  for  company  and  a  further 


Big  Assets  Cain 
For  Canada  Trust 


Absorption  of  Guelph 
Trust  During  1949  Re¬ 
flected  on  Year  -  End 
Showing 

Toronto.  —  Financial  statement  j 
of  The  Canada  Trust  Company  for  i 


YOU  HAVE  NEEDS . . .  Britain  is  msd^ing 
the  goods  to  meet  them 


■  '  the  very  foundations  of  our  econo- !  hy  the  Manufacturers  Life  j  strengthening  of  its  position.  , 

a  reasonable  minimum  standard  of  ,  ^  threatened  by  adop-  Insurance  Co.  of  the  appointment  I  Business  in  force  passed  the  an  increase  in  assets  . 

ocia  ecun  y.  is  e  cons  an  ,  programs  under  which  the  ,  Clifford  S.  Chapman  as  branch  |  jjoo  rnillion  mark  during  year,  I  ^or  year  of  $12,342,000  bringing  the  ^ 

‘  state  assumes  responsibilities  i  Toronto  *^ortgage  j  $7^767,144  from  end  of  i  $125,274,000.  An  increase  | 

I  of  the  individual  citizens.’’  1  branch  office,  and  of  Charles  L.  1943  ^493  271,926.  !  ot  $11,914,000  in  estates,  trusts  and  , 

'  Assets  $378  Million  I  Galbraith  as  branch  manager  of ,  Total  assets,  at  $20,600,078,  I  a&'^ncies  under  administration  ac-  | 

J  H.  Lithgow,  vice-president  and  ]  Regina  mortgage  office.  j  gained  $1,625,101  during  1949  and  j  counts  for  most  of  the  increase  in  ! 

general  manager,  told  the  meeting  :  Chapman,  whose  Manufac-  |  policy  and  annuity  reserves  in-  !  total  assets.  I 

that,  of  business  in  force  of  com-  :  ^^e  career  began  in  1923  i  creased  by  $1,420,314  to  $17,501-  I  Mortgages  and  agreements  for  1 

pany  totalling  $1,185  million.  91  |  as  a  Life  Underwriter  at  Brandon,  ' 
per  cent  is  ordinary  busine.ss,  six  I  became  a  mortgage  inspector  at 
per  cent  individual  annuities  and  Saskatoon  in  1927,  and  was  ap- 
three  per  cent  is  group  insurance  j  Po*"ted  mortgage  branch  manager 

there  in  the  following  year.  From 
1933  to  1946  he  was  provincial 
manager  for  Saskatchewan  and 
subsequently  was  appointed  a 


\ 

NATURE  UNSPOILED 


business.  The  mortality  experience 
during  the  year  was  favorable,  the 
ratio  of  actual  to  expected  mor¬ 
tality  being  48  per  cent.  ,  ,  ... 

Assets  have  increased  to  slightly  I  ^°»-‘gage  superintendent  with 
more  than  $378  million  with  secur-  |  Mr.  Chap- 

itirs  totalling  $285  million  of  which  j 

$251  million  is  in  bonds  and  $34  1 . ..  ^  ^ 

million  in  stocks.  Government 


791. 

The  sum  of  $1,245,949  was  paid 
out  to  policyholders  on  dependents 
in  1949,  an  increase  of  $163,911 
over  amount  paid  out  during  pre¬ 
vious  year. 


man  takes  over  his  new  duties  in 
March  when  the  Manufacturers 


Vyours  to  enjoy^ 

The  PURPLE  FINCH  has  been 
called  the  most  melodious  of 
his  family.  He's  small,  with  o 
soft,  purplish-rose  color.  Look 
for  him  in  orchards  and  haw¬ 
thorn  bushes.  Protect  thisfovely 
singer — he  feeds  on  wild  fruits, 
weed  seeds  and  evergreen 
Seeds. 

YOURS  TO  PROTECT 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO,  ONTARIO 

t  O  IMS  CARLING'S  D30C 


October  29,  1949,  at  annual  meet¬ 
ing  here,  E.  P.  Taylor,  chairman, 
told  shareholders  that  the  satis¬ 
factory  nature  of  the  statement. 


gage  branch  office,  the  largest 
such  office  in  its  organization. 

Prior  to  joining  the  clerical  staff 
of  the  Regina  office  in  1929,  Mr. 

Galbraith  was  with  the  Royal 

.Bank  of  Canada.  He  has  been 
amounting  to  $20  million  were  ap-  *  .  ^  .  ,  ■ 

J  J  .  .  ,  „  L  >  ■  accountant  and  inspector,  working 

proved  and  total  of  mortgage  loan  . ,  u  .  .u  •  «  <-.  , 

invocrm,>r,t=  ^  throughout  the  provincc  of  Sas-  j  company’s  financial  strength. 

ID V6ajTIT10IT lS  is  DO^V  $5o  IDllllODj  OT  i  j*  a.i>  a* 

1=1  ner  rent  nf  j  katchewan.  Since  January,  1946,  |  Regarding  the  resumption 

he  has  been  in  charge  of  the  ;  dividends  on  the  common  stock, 
Regina  office 


bonds  comprise  30  per  cent  of  as¬ 
sets.  municipal  and  corporation 
bonds  36  per  cent,  and  stocks  nine 
per  cent.  In  the  field  of  mort¬ 
gage  investments,  new  loans 


No  Early  Prospects 
Can.  Food  Dividend 


Toronto  —  Reviewing  the  finan¬ 
cial  report  of  Canadian  Food  Pro¬ 
ducts  Limited  for  year  ended  !  profits  to  the  reserve  fund,  paid-up 


sale  show  an  increase  in  guaran-  1 
teed  trust  account  of  $800,000  to  , 
$6,503,000.  Holdings  of  bonds  of  ‘ 
the  government  and  provinces  of  : 
Canada,  bonds  guaranteed  by  the  , 
provinces  of  Canada  and  other 
bonds  amount  to  $6,754,000,  an  in-  ^ 
crease  of  $604,000.  ■ 

The  substantial  growth  in  assets 
was  accompanied  by  profits  of  I 
$174,072,  being  an  increase  over : 
the  preceding  year.  ! 

After  transferring  $50,000  from  1 


Designing  for  your  needs  now  has  first  call 
on  Britain's  resources  and  skill.  She  has 
studied  your  requirements,  and  has  welcomed 
your  buyers  in  greater  numbers  every  year. 

Exhibiting  at  the  British  Industries  Fair 

3,000  manufacturers  will  reveal  their  latest 
products,  and  from  every  country  overseas 
16,000  buyers  will  assemble  to  make  imme¬ 
diate  selections  for  their  own  markets. 

Making  new  goods  for  the  world  has 

raised  Britain’s  production  to  a  record  level. 
In  turn  these  exports  enable  her  to  buy — and 
Britain  is  the  world’s  greatest  customer. 


Trade  Buyers !  Ensure  your  accommoda¬ 
tion  now  because  tourists  also  reserve  Britain's 
hotels  in  May. 

iir  B.LF.,  the  largest  national  trade  fair,  will 
be  extended  in  1950.  Exhibits  alone  will 
occupy  100,000  square  metres. 

■ic  For  the  convenience  of  buyers  public  ad¬ 
mission  is  restricted  throughout  the  Fair. 

Twenty-six  groups  of  allied  trades  will 
represent  ninety  industries. 

•ic  Engineering  &  Hardware  in  Birmingham. 
Lighter  Industries  in  London. 


capital  and  reserve  fund  total  $1,- 
800,000. 

The  business  of  the  Guelph  Trust  , 
Company  was  merged  with  that  of  | 


nothwithstanding  the  lower  earn-  j  xhe  Canada  Trust  Company  dur- 


ings,  was  the  maintenance  of  the 


of 


Gross  rate  of  interest  earned  on  | 
assets  in  1949  was  4.02  per  cent,  j 
while  in  1948  it  was  3.79  per  cent.  ' 
The  increase,  said  Mr.  Lithgow,  is  ; 


I  Mr.  Taylor  said  he  felt  it  would 
I  take  one  or  two  years  to  get  stab¬ 
ility  and  to  restore  a  real  margin 


O.W.  LIFE  APPOINTMENTS 

,  ^  .  Winnipeg  —  Announcement  is  of  profit  and  it  was  unlikely  that 

due  chiefly  to  a  change  m  d.stn-  :  The  Great  West  Life  !  any  action  would  be  taken  on  the 

bution  of  assets.  Net  rate  of  inter- j  p  h.  i  common  dividend  until  that  time. 

I,.  .  ...  iKilvert  has  been  transferred  from;  R.  T.  Hartt,  the  new  president, 

.11*^’  ^  !  manager  of  the  Kingston,  Ontario  told  shareholders  that  the  com- 

*  *.  tavora  e  factors  pres-  j  branch  of  the  company  to  manager  1  pany,  like  many  other  firms,  had 

ent  in  the  trade  picture  and  ex- I  Toronto  Bloor  Street  |  problems  to  meet  but  knowing 

;  pre-sod  t  e  opinion  that  Present  I  Branch.  He  will  be  succeeded  at  what  the  problems  were  he  felt 
,  indications  are  that  1950  will  con-  ,  Kingston  by  J.  Leslie  Thirlwell,  '  was  a  big  step  in  solving  them, 
tinue  generally  favorable  for  the  ,  formerly  Agency  Assistant  at  head  '  Two  new  Honey  Dew  shops  are 
.  territories  |  ^ffiog,  Winnipeg.  being  opened  in  Montreal  and  re- 

i  — -  \  cently  renovated  Muirhead  estab- 

It  costs  $100,000  to  drill  and  '  lishment  in  London,  Ontario,  is ! 
equip  an  oil  well  for  production  at !  doing  very  well.  i 

:  Alberta’s  Leauc  oil  field.  I  By-law  increasing  the  board  of  ' 


where  it  is  active. 


ing  1949.  The  assets  and  liabili-  | 
ties  of  the  Guelph  Company  which 
are  inciuded  in  the  annual  state-  ' 
ment  are  partly  responsible  for  , 
the  net  increases  in  assets  and  lia-  | 
bilities.  i 


BRITISH  INDUSTRIES  FAIR 

LONDON  MAY  8-19  BIRMINGHAM 

INFORM  A  TION  about  exhibitors,  advance  catalogues,  special  displays  and  facilities  at  the  Fair 
can  be  obtained  from  the  United  Kingdom  Trade  Commissioner  at  Ottawa,  Montreal,  Toronto, 
Vancouver  or  Winnipeg ;  or  from  the  Imperial  Trade  Correspondent  at  St.  John's  or  Halifax 


directors  from  10  to  11  was  ap¬ 
proved. 


Bank  of  Canada  Statement 


I  Weekly  statement  of  the  Bank  of  Canada,  as  at  January  18th,  ■ 
.  shows  total  assets  $10,249,708  higher  than  at  end  of  previous  week  at ' 
$2,158,064,510.  Investments  are  shown  $4,443,777  up  from  previous ' 
week;  holdings  of  sterling  and  U.S.  Funds  were  $15,055,327  higher, 

'  while  other  assets  were  down  $9,355,792.  Deposits  increased  $11,- 
884,813;  circulation  was  down  $15,228,326,  while  other  liabilities  were 
$1,462,??!  lower. 

!  In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $96,513,938  higher.  Investments  reveal  an  increase  of 
$6,408,945. 

Circulation  is  up  $18,184,889  from  same  period  last  year  and ; 

;  deposits  are  shown  $21,679,775  lower.  Comparative  figures  are  .shown  ; 

1  herewith :  1 


1  ASSETS  — 

Jan.  18, 19.'.0 

Jan.  11, 19.')0 

Ch’<?e  in  wk. 

Ch’ge  in  yr. 

1  Silvor  Bullion  . 

!  Sterling  nnci  I'.S.  I'lind  . 

!  Other  Ciirrpncics  . 

WJOfi 

78,01(1.070 

,■>9,8:17 

-!  1 5, 0.55, .127 

—  19,131 

+  9.1,112,307 
—  00,022  , 

78.700.513 

+i5,o;io,i9r. 
+  45, ’296 

1  93,100,11 1  : 

Subsidiary  Coin  . 

Advances  to:  — 

Chartered  &  Sav.  Ranks 

Investments  — 

(a>  Ked.  I’.  Sliorl  'leiin 
(1))  l-'ed.  Pi'ov.  Securities 
(c)  Other  Secui'llles  .... 

197,810 

l,')2,.-)44 

-f  05,604  ! 

j 

1.781.177,(>.-|8 
9:il.(i7S.r.('.|l 
.■),.‘.on  090 

1.780,082,449 

2'27,7:in.092 

.'i,,')0().n00 

-i-  405.209 

-i-  3,9I8,5(>8 

-i-.57fl,022,0fl.5  , 
57 1,081,1 '20 
+  5„500,0U0 

Total  . 

Hank  ProinisFs  . 

All  Other  Assets  .  . . 

2,oi8A'>r),;{i8 

17.03(1.(181 

2,()1.'I,912.,')1I 

:i,0.'.l,927 

•20,:i9I,870 

-i-  4.11:1,777 
+  80,212 
—  9.:i.5.5.792 

-i-  0,810,915  ; 
4-  1,120..52(i  1 
—  4.885,481 

1  Total  . 

2,1.kS,00I,.M0 

2,147.811,802 

-f  10,249,708 

-f  90,511,918  : 

!  LIABILITIES  — 

5.000,000 
10,050  307 
],30(),01R()7a 

,'.,000,000 

1fl,0.'>0.:i67 

1,281.809,996 

Rest  Fund  ...  . 

Notes  in  Uirculalion  .... 

-15,228,126 

+  18,184,889 

Deposits  — 

(a>  Ked.  (ioveriiiiient 
(R)  Chartered  Ranks 
(c)  Others  .  .  . 

IO.I.I.V).:i78 

•^.19,914,019 

120,798,6:18 

99..'I89,4.'>7 
.'.1 4.2,12,  j,'.,'. 
124,580,840 

—410,777,177 
-f-420,.52,5,192 
-f  2,i:iC,798 

—  .55,441,7.51 

—  20,07:1,920 
-f  59,8:15,897 

Total  . . 

l.iabilities  (other  eurr.) 

All  other  Liabilities  ... 

7.'i0,09;t.riflH 
99,202, 00,'t 
27,070,804 

7:i8.208,8.5;i 

84,140,070 

28,5.18,910 

-fll,884,811 
-f  15,05.5,327 
—  1,462,100 

—  21,079,775 
-t-  98,932,.107 
-t-  1,076,457 

Total  . . 

2,153,064,5t« 

2,147,814,802 

-(-10,249,708 

+  96,513,938 

another  Nu  year 

More  and  Better  Service  for  More  People 

Last  year,  our  installers  added  138,000  new  city 
and  farm  telephones  .  .  .  telephone  users  placed 
over  10  million  calls  daily  .  .  .  service  was  faster, 
better  in  every  way. 

It  took  lots  of  work  and  lots  of  money. 

Money  for  more  telephones,  buildings,  switch¬ 
boards,  wire,  cable,  poles.  Money  to  pay  fair 
wages  to  28,000  telephone  men  and  women.  Money 
to  pay  a  reasonable  return  to  the  58,000  Canadians 
who,  by  investing  their  savings  in  the  telephone 
business,  have  made  its  expansion  possible. 

Despite  all  we  were  able  to  do,  1949  ended  with 
thousands  of  people  still  waiting  for  telephones 
and  with  many  needed  improvements  still  to  be 
completed. 


Only  a  financially  healthy  company  can  carry 
out  the  big  job  yet  to  be  done.  Telephone 
users,  employees,  shareholders  —  everyone 
has  a  vital  interest  in  a  service  that  means 
so  much  to  the  welfare  of  so  mhny  people. 


THE  BELL  TEIEPH0NE(  COMPANY  Of  CANADA 

OWNED  AND  OPERATED  BY  CANADIANS  FOR  CANADIANS 
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Apple  Growers 
Jn  B.  C.  Making 
Gift  To  Britain 


With  Big  Surplus  on 
Hands,  Shipping  $1.5 
Million  Worth  Free  to 
Dollar-Short  U.K. 


Cons.  Horpors  Launches 
Wide  Drilling  Program 


(Special  to  The  Financial  Times) 


A  new  drilling:  prog:ram  is  well 
under  way  on  the  large  holdings 
of  Consolidated  Harpers  Malartic 
Gold  Mines,  Ltd.,  which  imme¬ 
diately  adjoins  Malartic  Gold 
Fields  on  the  south.  The  new 
work  comes  as  a  result  of  an 
exhaustive  study  of  the  Harpers 
ground  by  Dennis  Agar,  consulting 
engineer,  long  associated  with 
development  in  the  Malartic  field; 
and  a  revision  of  the  capital  set- 


Royalite  Returns  Uranium  Drill 

Work  Cuts  Ore  Values 

in  Redwater  Big 
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Already  Has  Recovered 
Over  Third  of  $3,803,000 
Investment  In  Holdings 


The  two  deep  diamond  drill 
holes  27  and  31  on  the  Roybar 
Macho  River  property  intersect¬ 
ed  values  at  320  feet  and  450  feet  [ 
respectively,  down  the  dip  of  the  i 
vein.  No.  27  returned  9.4  feet  av-  j 
eraging  $7.15,  5  feet  being  $8.45  | 


Vancouver  —  British  Columbia  I  up  of  the  former  Harpers  Malar- 
growers  have  been  unable  to  sell  tic,  which  enables  financing  for 
any  apples  in  their  traditional  what  is  expected  to  be  a  real 
market  in  the  United  Kingdom  i  test  of  the  claims, 
this  year,  so  they  are  giving  them  |  It  is  planned  that  initially  a 
away.  |  series  of  short  drill  holes  will  be 

The  growers,  acting  through  j  Put  down  on  what  Mr.  Agar  con- 


Within  six  months  of  spending  !  and  4.4  feet,  $5.75.  No.  31  averag- 
$3,803,000  to  purchase  one  and  |  ®d  $4.15  for  a  true  width  of  7 
one-quarter  sections  of  land  in  i  Holes  28,  29  and  30  have 
the  Redwater  oil  field  from  the  i  extended  the  zone  500  feet  west 
Alberta  Government,  Royalite  Oil '  of  the  surface  showing.  These 
Cc.  has  recovered  one-third  of  its  ,  holes  gave  some  gold  values.  The  | 
investment.  total  length  of  the  mineralized  i 

From  the  full  section  purchased  ;  zone  is  now  1,800  feet  and  varying  ; 
last  June,  oil  sales  to  the  end  of  ‘n  width  from  10  to  30  feet.  A  ] 
1949  were  valued  at  $1,202,500,  i  further  10,000  feet  of  diamond  j 
and  from  the  quarter  section  pur-  '  drilling  has  been  recommended 
chased  in  August  oil  sales  were  the  company  is  making  plans 


their  marketing  agency,  B.C.  Tree  '  aiders  areas  of  promise,  later  to  ;  valued  at  $87,500.  This  makes  a  carry  out  this  recommendation, 
Frvits,  Ltd.,  have  arranged  to  ship  I  be  followed  by  some  deep  holes,  |  total  of  $1,290,000,  or  34  per  cent  ^ud  also  considering  a  geophysical 
about  $1,500,000  worth  of  the  fruit '  the  latter  probably  from  set-ups  !  of  the  total  invested.  survey  to  extend  the  zone  east  to 


\\  to  the  United  Kingdom,  paying  for  i  on  Goldfields’  property.  The  new 


the  transportation  as  far  as  ship¬ 
board  on  the  Atlantic  coast. 

With  a  crop  estimated  at  more 
than  7,000,000  boxes,  the  Okana¬ 
gan  valley,  principal  producing 
area  of  British  Columbia,  faced 
the  prospect  of  a  large  unsellable 
surplus,  even  though  it  has  been 
able  to  sell  far  more  apples  in  the 
domestic  market  than  usual. 

However,  the  growers  felt  that 
rather  than  have  the  apples  crowd  j 
the  packing  houses  or  rot,  a  gift  | 
of  the  apples  to  the  British  con-  j 
sumers  should  be  arranged.  Brit-  ; 
ain  has  bought  millions  of  dollars 
worth  of  apples  from  British  Col¬ 
umbia  in  the  past.  It  can’t  afford 
It  this  year  because  of  dollar  short-  ; 
age.  But  the  west  coast  growers  j 
don’t  want  to  risk  the  possibility  ! 
that  the  British  will  lose  their 
taste  for  their  apples. 

*  The  individual  British  consum¬ 
ers,  however,  will  have  to  pay  the 
regular  controlled  price  for  the 
apples.  The  British  government 
explained  that  it  could  not  carry 
out  free  delivery  because  of  trans¬ 
portation  charges  between  the 
shipping  point  in  Canada  and  the 
final  destination  of  the  shipments. 


program 

supervision 


The  company’s  oil  sales  during  west,  which  is  also  recommended, 
is  under  Mr.  Agar’s  i  1949  had  a  gross  value  of  $3,365,-  One  ton  of  mechanically  sam- 
000.  The  balance  of  the  year’s  P^®(i  niaterial  has  been  sent  to 
total  came  from  Turner  Valley  Quebec  School  of  Mines  at  Val 
holdings  and  the  figure  was  $2,-  d’Or  for  splitting  and  assaying. 


New  Goldyue 
Reserres  Up 


Drill 


075,000.  Total  barrels  was  1,070,- 
000,  giving  an  average  value  of 
$3.14  per  barrel. 

The  $1,290,000  produced  from 
its  Redwater  holdings  came  from 
Probes  Indicate  I  20  wells.  Turner  Valley  income 


Perran  Mines  Praduetlan 
Shaws  Final  Quarter  Gain 


Production  at  Perron  Gold  Mines 
for  the  final  quarter  of  1949 


r' _ _ 1.  !  resulted  from  interest  or  owner-  »  .  »  , 

Greater  Ore  Content  of !  ^^1,3  62  gas  to  $200,506  from  35,472 


Property 


All-Time  High  Made 
In  Caal  Praduetlan 


Ottawa  —  Canadian  production 
of  coal  rose  to  an  all-time  high 
annual  total  in  1949,  the  year’s 
output  increasing  3.5  per  cent  over 
1948,  and  1.2  per  cent  above  the 
previous  record  set  in  1942.  Im- 


A  curreht  report  by  New  Gold- 
vue  Mines  states  that  the  pre¬ 
sently-indicated  reserves  of  210,- 
000  tons  of  medium-grade  material 
may  be  increased  substantially  in 
the  near  future. 

Some  130,000  tons  of  this  total 
are  indicated  in  the  "D”  vein. 


cap  wells.  The  company  also  oper 
ates  an  absorption  plant  in  'Tur- 


tons  milled.  This  compares  with 
production  of  $195,996  from  33,909 


ner  Valley  which  treats  100,000,-  i 


000  cubic  feet  of  gas  daily. 


Sheep  Creek  Six  Manths 
Net  At  6.5  Cents  a  Share 


of  1948,  and  $163,535  from  22,630  I 
tons  for  the  third  quarter  of  1948.  I 
During  the  last  3  months  of ; 
1949  development  work  at  the  I 
property  consisted  of  568  feet  of 
drifting,  811.9  feet  of  cross-cutting, ! 


Sheep  Creek  Gold  Mines  earned  *‘"'4  673.2  ft.  of  raising,  which  in 
intersected  on  two  levels  in  cross-  ^  a  "et  profit  equal  to  6.5  cents  per  !  404  7  feet  of  drifting  and 

cutting  and  opened  for  a  length  I  share  in  the  six  months  ending  146 <.6  feet  of  crosscutting  for 
of  526  feet  in  drifting  on  the  350-  j  Nov.  30,  1949,  the  first  half  of  the  j  Cournor  Mining  Company, 
ft.  level.  Bulk  sampling  has  given  current  fiscal  year.  Production  at  !  Total  underground  drilling 
an  ore  grade  of  0.192  ozs.  gold  I  the  company’s  gold  mine  was  in-  ^  ^^“^^ted  to  2251  feet,  of  which 
($7.39)  for  the  150  tons  of  mate- i  termittent  due  to  the  necessity  of  |  497  feet  was  for  Cournor  Mining 

rial  run.  Drilling  has  confirmed !  employing  a  large  proportion  of  j  Company.  The  following  are  the 

the  downward  continuity  of  the '  the  available  men  to  maintain !  more  important  intersections  cut: 

"D”  vein  to  800  feet,  and  the  zme  and  lead  production  at  the  Hole  2768  —  4.5  feet  at  2.91  oz.; 

Zincton  mine.  hole  2781  —  4.1  feet  at  0.34  oz.; 

The  company  advises  that  the  ^ud  hole  2782  —  4.2  feet  at  0.06 

wholly  owned  subsidiary,  Zincton  oz. 

mi,-,  1,00  _ _  1  Mines  Ltd.,  has  been  dissolved  in  The  ball  mill  operated  at  98.21^^ 

The  307  crosscut  has  provided  I  interests  of  simplicity.  In  fu-  of  possible  running  time  on  an 

ture,  various  operations  of  Sheep  average  daily  tonnage  of  38j.61. 

Creek  Gold  Mines  will  be  known  The  estimated  ore  reserves  at 
as  the  Sheep  Creek  unit,  the  Zinc-  i  December  31st  were  96.210  tons 


shaft-deepening  program  will  dev¬ 
elop  the  “D”  and  other  ore  struc¬ 
tures  on  three  new  levels. 


confirmation  of  conditions  indi¬ 
cated  in  the  "C”  zone  in  surface 
drilling,  and.  drifting  has  extend¬ 
ed  this  zone  for  some  150  feet 
with  both  ends  open.  The  "C” 
zone  consists  of  a  series  of  veins 


ton  unit  and  the  Paradise  unit. 


varying  in  width  from  12  to  24  1  Teck-Hughes  Deal  With 


inches,  with  the 


_ _ _  carbonated  Marcus  Gald  Mines  Set 

ports  showed  a  sharp  decline  of  |  diorite  wall  rock  carrying  values 
35.4  per  cent  as  compared  with  for  an  additional  width  of  from 
1948. 

All-Canada  output  for  the  cal¬ 
endar  year  1949  amounted  to  19,-  P 


containing  15,891  oz.  au.,  down  11,- 
090  tons  and  3,040  oz.  au  from 
December  31st,  1948.  The  North 
crosscut  on  the  725  level  is  ap- 
Iproximately  200  feet  from  one  ob¬ 
jective  and  500  feet  from  the 


12  to  24  inches.  The  concentration 
of  veins  in  the  "C”  zone  makes  | 
promising  ore  structure ! 


High  Grade  Samples 


Teck-Hughes  and  Marcus  Gold  ’  other  objective. 

Mines  have  concluded  a  deal  |  - - - 

whereby  the  former  is  to  carry  on  |  NIchalsan  Mines  Prave 
ciiuai  - - - -  I  .  „  .J,.,.  ,  exploration  of  the  southern  1^ 

092,—  tons  as  compared  with  18,-  i  jJ°^‘"feef”offIcTa*ls  sTatf  i  24-claim  Marcus  pro 

450,000  in  the  preceding  year  and  j  4°  ^0  t  et,  officials  state.  I  r>n-,h«,n-,„r 

18  865,000  in  1942.  Imports  in  1949  fu  addition  to  these  two  main 
totalled  20,045,000  tons,  sharply  ore  sources,  crosscutting  has  re- 
*ower  than  the  1948  figure  of  31,-  vealed  several  additional  quartz 
054  000  tons  I  '^oius.  The  302W  crosscut  opened 

Preliminary  totals  for  December  I  ^^.41  across 

place  the  month’s  production  at '  13.25  feet  m  the  north  wall  and 


1,796,000  tons,  moderatel  ybelow 
the  December  1948  total  of  1,- 
840,000  tons.  Reversing  the  trend 
of  the  previous  11  months,  imports 


the 


perty  which  adjoins  Cochenour- 
Willans  in  Red  Lake. 

Teck-Hughes  agrees  to  spend 
$25,000  on  exploration  within  the 
next  year,  and  will  then  have  the 
right  to  purchase  these  claims  and 
to  form  a  new  3,000,000-share  com 
pany. 

Marcus  would  get  1,008,335 
shares  of  the  new  company  and 
would  be  entitled  to  one  director  i 


$15.00  across  15.00  feet 
south  wall. 

Operations  to  date  at  the 
property  comprise  31,500  feet  of 

in  December  rose  to  1,527,000  tons  j  djfuiond  drilling  430  feet  of  shaft-  j  „„  ^,,5  new  board.  A  six  months 

i  advance  and  2,637  feet  of  drifting 
and  crosscutting.  Officials  state 
that  tentative  mill  plans  have 
been  set  aside  pending  completion 
of  the  new  deep  level  develop¬ 
ment  program.  Recent  ore  dis¬ 
closures  have  necessitated  the  re- 


from  1,282,000  a  year  earlier,  or 
by  19.1  per  cent. 

Mines  in  Nova  Scotia  produced 
6,176,000  tons  of  coal  during  the 
year,  down  from  the  1948  total  of 
6,431,000  tons.  Alberta’s  output 
amounted  to  8,605,000  tons  com¬ 
pared  with  8,123,000,  British  Col¬ 
umbia  and  the  Yukon  combined  1,- 
908,000  (1,784,000),  Saskatchewan 
1,868,000  (1,589,000),  and  New 

Brunswick  535,000  (522,000). 


A  number  of  samples  taken  in 
No.  1  raise  on  the  first  level  of 
No.  2  zones  of  Nicholson  Mines 
have  proved  to  run  high  in  gold, 
carrying  good  values  in  uranium 
oxide  as  well. 

These  samples  were  cut  prior  to 
the  holiday  shutdown.  The  raise, 
located  in  the  south  drift,  was  put 
up  for  24  feet  from  the  roof  of 
the  drifht  and  samples  were  taken 
at  2i,i-foot  intervals.  While  a  num¬ 
ber  of  the  gold  assays  were  low, 
several  ran  high,  one  being  83.38 
ounces.  Values  in  platinum,  palla¬ 
dium  and  silver  have  not  yet  been 
determined.  Values  in  uranium  ox- 


extension  can  be  given  if  Teck 
.spends  an  additional  $25,000. 

After  spending  $50,000  beyond 
the  first  $25,000.  Teck  receives 
500,000  shares  of  the  new  com¬ 
pany.  The  second  $50,000  gives 

Teck  250,000  shares,  and  the  third  !  v'ent  as  high  as  11  per  cent  ; 
vision  of  original  mill  plans,  and  j  258,335  shares.  Teck 

will  receive  the  balance  of  983,325 
shares  if  the  property  is  brought 
into  production. 


finalizing  of  plant  capacity  will 
be  arrived  at  in  the  near  future. 


Canadian  Gald  Output 
Cantinues  Increase 


UNITED  MIC-MAC 
United  Mic-Mac  Mines,  Ltd., 
report  diamond  drilling  has  been 
started  under  the  direction  of  Ash¬ 
ton  W.  Johnston,  consulting  geo¬ 
logist.  Program  calls  for  a  se- 


Ottawa.  —  Canadian  production  |  ries  of  holes  at  100-foot  intervals 
of  gold  continued  to  climb  in  Octo-  i  to  test  the  contact  zone  between  a 
ber  amounting  to  365,700  fine !  large  quartz  diorite  mass  on  the 
ounces,  slightly  above  the  Septem-  south  and  acid  volcanics  on  the 
ber  total  of  363,800  fine  ounces,  ’  north.  Several  types  of  geophysi- 
and  19  per  cent  higher  than  the  j  cal  surveys  in  this  area  indicated 
October,  1948,  output  of  307,000  j  an  anomaly  believed  to  contain 
fine  ounces.  The  month’s  total  was  j  shear  zones.  Three  holes  at  200- 
the  highest  since  November,  1942,  |  foot  intervals  previously  confirm- 
when  365,800  fine  ounces  were  pro-  I  ed  the  presence  of  shear  zones 
duced.  I  containing  gold  values. 

With  gains  in  each  of  the  first  |  - — — - - — - 

10  months  of  1949  over  the  same  DONALDA  OUTPUT  UP 
months  of  the  preceding  year,  the  Donalda  Mines  reports  that  dur- 


Salmlta  Mines  Plan 
Further  Explaratlan 


rggregate  for  the  period  rose  to  ing  December  7,  192  tons  of  ore 
3,377,700  fine  ounces  from  2,891,-  j  overaging  0.204  ounce  $7.85,  were 


200  a  year  earlier,  or  by  about  18 
per  cent 


NEW  DICKENSON  OUTPUT 

Plans  to  raise  milling  capacity 
from  110  tons  daily  to  the  200 
ton  mark  are  now  being  imple¬ 
mented,  A.  W.  White,  jr.,  presi 
dent  of  New  Dickenson 
Ltd.,  states.  Some  $180,000  will 
be  placed  in  the  company’s  trea¬ 
sury  this  week  through  the  sale 
of  additional  stock  and  mortgage 
bonds,  he  added. 

With  milheads  for  the  first  19 
days  of  January  averaging  $14.76 
per  ton  this  month  is  likely  to 
establish  a  production  record  for 
the  mine,  it  was  stated.  During 
1949  the  mill  produced  $295,372. 
Extraction  was  71.8  per  cent  for 
the  year  compared  with  55  per 
cent  extraction  during  the  sum¬ 
mer  months. 


treated  in  the  mill  of  Powell  Rouyn 
with  income,  including  cost  aid, 
estimated  at  $61,065,  or  $8.49  per 
ton.  This  compares  with  $47,255 
from  6,354  tons  averaging  0.173 
ounce  ($6.68,  during  November,  in¬ 
creased  income  in  December  was 
due  to  higher  tonnage  and  sub- 
Mines  j  stantial  increase  in  average  grade 
of  ore  milled.  During  the  month, 
grade  of  ore  shipped  was  the 
highest  of  any  month  since  pro¬ 
duction  started.  Total  estimated 
income  for  1949  was  $645,200  from 
81,426  tons  for  an  average  of  $7.92 
per  ton.  This  average  includes 
allowance  for  cost-aid. 


An  initial  outlay  of  $150,000  for 
further  exploration  work  is  plan¬ 
ned  by  Salmita  Consolidated 
Mines.  The  program  has  been  re¬ 
commended  by  mines  engineer  H. 
H.  Singer.  Officials  of  the  com¬ 
pany  report  that  negotiations  are 
underway  to  raise  the  required 
funds. 

Under  the  reorganization  last 
fall,  2,400,000  shares  were  left  in 
the  treasury  to  be  available  for 
financing.  A  shaft  site  has  been 
proposed  on  the  north  zone,  with 
the  3-compartment  opening  to  be 
put  down  to  500  feet  and  a  mini¬ 
mum  of  2,000  feet  of  lateral  work 
carried  out. 


and  it  was  also  noted  that  gold 
values  were  secured  in  samples 
carrying  no  uranium. 

There  are  several  other  showings 
of  pitchblende  in  the  drift  and  two 
other  stub  raises  were  started  but 
not  completed. 

Active  development  is  now  con¬ 
centrated  on  No.  4  zone.  This  zone 
has  been  partly  opened  for  a  length 
of  1,400  feet  on  surface  and  present ! 
underground  development  plans  | 
call  for  the  opening  of  two  levels.  I 


Base  Metals  Net  Prafit 
Draps  Due  Ta  Shutdawn 


BONETAL  DRIFTING 
The  970-foot  level  drift  into 
Bonetal  from  Porcupine  Reef  has 
been  extended  185  feet  beyond  east  stock  to  Quebec  Manganese.  Que 
end  of  the  ore  body  which  for  316  -  jjec  Manganese  will  then  distri 


QUE.  MANGANESE  MINES 
Quebec  Manganese  Mines  Ltd. 
has  entered  into  an  agreement 
with  Royran  Gold  Fields  Ltd.,  by 
which  Quebec  Manganese  sells 
and  transfers  its  assets,  property 
and  liabilities  to  Royran,  in  con¬ 
sideration  of  which  Royran  will 
issue  788,336  free,  fully-paid  non¬ 
assessable  shares  of  its  common 


Net  operating  profit  of  Base 
Metals  Mining  Corp.  Ltd.  for  No¬ 
vember  is  estimated  at  $4,428, 
bringing  the  total  for  the  first  11  ; 
months  of  1949  to  $325,491.  During  ' 
November  4,006  tons  were  milled  I 


QITEBEC  SMELTING 

Despite  the  encouraging  results 
obtained  in  the  preliminary  work,  j 
development  was  suspended  due  to  ' 
the  high  cost  of  transportation,  ' 
states  R.  P.  Mills,  president  of  Que-  ‘ 
bee  Smelting  &  Refining  Ltd.  With  | 
the  completion  of  the  highway  into  j 
the  area  by  the  province,  the  com¬ 
pany  plans  to  carry  out  an  exten¬ 
sive  program  of  development  on  its  : 
main  group  of  properties,  which  ; 
consist  of  28  claims,  in  the  Cedar 
Bay  region  of  northern  Quebec. 

Mr.  Mills  says  diamond  drilling 
will  be  resumed  on  its  copper-gold  ' 
property  in  Chibougamau.  A  con¬ 
tract  has  been  arranged  and  a 
heavy  drill  is  on  its  way  to  the 
property. 


UTICA  MINES  PROGRAM 

Vancouver.  —  Despite  severe 

^  weather  in  the  Slocan  area,  Utica 

for  production  of  209  tons  of  lead  |  ^ 

concentrates  and  241  tons  of  zinc 


concentrates.  Company  states  re¬ 
sults  were  considerably  below  nor¬ 
mal  for  November  due  to  a  ten 
day  shutdown  to  instal  new  aerial 
tram  track  cables  at  Monarch  mine 
and  to  lower  grade  of  ore  treated. 

Exploration  and  development  is 
being  speeded  up  in  both  mines  and 
following  completion  of  the  drive 
to  surface  in  the  Monarch  section, 
working  conditions  will  be  greatly 
improved  and  higher  production  is 
expected,  the  company  states. 


I  tain  road  open  to  the  mine  work- 
I  inks  and  it  is  planned  to  remain  in 
I  operation  until  the  snow  slides 
!  start. 

I  D.  M.  Armstead,  president,  re- 
I  ports  that  a  carload  of  ore  shipped 
I  in  December  averaged  176.8  ounces 
j  silver  per  ton,  18  per  cent  lead  and 
!  22  per  cent  zinc  —  Present  plans 
I  call  for  a  similar  carload  within 
the  next  week.  “We  now  have  ore 
I  in  four  faces  and  the  stope  on  the 
I  east  vein  is  improving  continual 
ly,”  Mr.  Armstead  states. 


MADSEN  RED  LAKE 

Madsen  Red  Lake  Gold  Mines 


McM.\RMAC  RED  LAKE 
Annual  report  of  McMarmac 


foot  averaged  on  muck  samples  and  divide  the.se  shares  j  Ltd.  reports  bullion  output  for  the  Red  Lake  Gold  Mines  advises 

0.49  ounce  (18.87)  per  ton  uncut,  i  among  its  own  shareholders  at  a  quarter  ending  Dec.  31  was  $621,-  that  diamond  drilling  by  means  of 
or  0.365  ounce  ($14.05)  cut  grade.  '  radio  of  one  for  three,  namely  5-18  compared  with  $315,283  for  the  two  drills  is  now  proceeding  at 
A  drill  hole  extended  to  the  '  one  share  of  Royran  for  each  quarter  ending  Dec.  31,  1948  Boymar  Gold  Mines  from,  the  long 

south-east  from  the  face  of  this  three  outstanding  shares  of  Que-  !  ^nd  with  $762,522  in  the  preceding  j  crosscut  on  the  750-foot  level  1 
drift  intersected  a  width  of  50  bee  Manganese.  Application  will  ■  quarter.  j  from  the  McMarmac  shaft.  Presi-  j 

feet  averaging  0.41  ounce  or  $15.78  '  then  be  made  by  Quebec  Man- '  Production  for  the  1949  year  at '  dent  A.  C.  McLean  states  the  lat- 1 
per  ton,  thus  indicating  the  start  '  o-anese  for  the  surrender  of  its  '  $2,226,208  was  an  all-time  high  for  1  ter  company  owns  controlling  in 
of  anotner  ore  body  located  about  |  charter. 


i  uiianci  .  the  mine.  From  the  commencement  terest  in  Boymar. 

80  feet  south  of  the  drift.  A  length  A  special  meeting  of  Quebec  ]  of  production  in  August,  1938,  re-  - - - 

of  about  3,500  feet  to  the  Hallnor  ;  Manganese  shareholders  has  been  covery  has  totalled  $14,549,685  Many  industrial  accidents  occur 


Doundary  remains  to  be  explored  j  called  for  Feb.  3,  10.30,  to  con- 1  from  1,643,481  tons  of  ore  treated,  ]  in  operations  normally  thought  to 
on  this  leveL  1  sider  and  approve,  the  proposals.  *  an  average  of  $8.85  a  ton.  be  "safe 


The  record 
for  1949 
shows 


in  BENEFITS  PAID 

in  PROVISION  FOR 

POLICYHOLDERS 

in  ASSURANCES  IN  FORCE 


Service  and  Growth  keynoted  Imperial  Life  operations  in 
1949,  in  keeping  with  the  good  general  level  of  business  and  employment 
in  the  country.  The  53rd  Annual  Report,  now  available,  shows : 


1.  Benefit  payments  in  1949 — death,  pension,  etc.  $  9,399,000 

2.  Held  to  meet  future  obligations . $162,229,000 

3.  Premiums  and  interest  received  during  1949 

4.  New  assurances  and  retirement  annuities  in  the  year 

5.  Total  assurances  now  in  force  in  the  Company 


Significant  of  the  growth  which  life  assurance  as  a  whole  is  experiencing 
is  the  fact  that  it  represents  voluntary  effort  on  the  part  of  people  to  meet 
their  future  money  needs.  Security  is  best  won 
through  individual  initiative  and  enterprise. 


L 


$  22,704,000 
$  67,976,000 
$568,597,000 


THE 


Imperial  Life 


Assurance  Company  of  Canada 

Head  Office  Toronto,  Canada 


There  is  an  Imperial 
Life  office  or  representa* 
tive  conveniently 
located  to  serve  you. 
Ask  for  a  copy  of  the 
(Company's  complete 
Annual  Report. 


NEWSPRINT 


EVERY  newspaper  press  is  different.  As  the  printer  knows  the  feel  of  his 
press,  so  the  producers  of  Abitibi  newsprint  hove  on  expert 
knowledge  of  their  customers'  requirements.  At  Abitibi,  vorious 
qualities  ore  combined  to  produce  the  most  satisfactory 
newsprint  for  each  individual  press. 


Abitibi  experts  keep  close  check  on  the  presses  they  serve ;  i  i 
ready  to  advise  on  newsprint  specifications,  to 
recommend  grades  and  types. 


That  is  what  we  mean  when  we  soy,  "Newsprint  by  Specification''^ 


A 
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otr. Trt  I  MIKIIKMI 

Output  At  Peak  | 

-  I  -  -  -  - 

Passes  Million  Mark  In  I 

D  j.  V  C*  injji  foe***  Salet  Ilgl 

Best  Year  Since  1944  I  . 

VcMilia  Liaiiiuni  h.fi/a 

-  Akailcho  .  a.tKIII  .> 

Production  at  Cochenour  Wil-  Ani-Uanirr  .  i,'),4(io  .i 

«.  ^  Am.  Nepljrliiie  ...  4,;»0<>  .f 

Lams  Gold  Mines  went  over  the  voilow  .  .( 

million  mark  for  the  first  time  Aii;ifmi  i.viui  . 58.;iiMi  .f 

Since  1944.  Total  output  for  the  a,,,;,  ho.jj,,  .  :moii 

latest  period  was  valued  at  $1,070.-  . iW'srmch  ...  r>.:»()ji  .c 

•>49.  according  to  .  M.  Cochenour,  I  Arm  .  29  800  .i 

president.  '  ‘'"j."  ,  .  I'’”  ':;''!  -'i 

.\riiiislicc  .  .1..1I1I)  .1 

Tnis  is  the  first  time  the  com-  Am'di  .  .« 

pany  s  output  iias  exceeded  a  mi!-  ,  ^  .  ijoa  .1 

lion  dollar.s  in  a  fiscal  year  since  '  Vulicllf  .  7.oi:(i  .n 

the  12  months  ended  May  31.  1944.  u!!":!.'""’.  I'.sliil  .li 

v-hen  production  totalled  $1,031,-  Hanamac  . 

rn,,  Itaii'ai  ..  .  .  2I,.^)0  1.2 

«9>'.  Har.Mniii  .  .fl 

When  the  past  year’s  est. mated  .  ^--oo  ‘t 

assistance  of  $68,000  under  the  livvlomi  ■  4, inn  '.2 

Gold  Minins:  Assistance  Act  is  Hiilni’iHl  ..  .  •'? 

taken  into  consideration,  total  re-  moihMuI  .  iw.iiM)  jy 

coverv  was  the  second  highest  in  j’-otiviiir  .  l,.’.]>o  .0 

history,  being  only  $50,000  below  ii.,vron  .  7,:uio  .0 


MINING  MARKET  RECORD 
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and  output  totalled  $1,188,097.  i  nurfaio 
The  1949  production  was  from 
83.584  tons,  an  average  recovery  <;aiiiimii 
of  $12.81  and  a  daily  milling  aver- 


average  of  $11.58.  (In  the  seven 
months  to  December  31,  1948,  it 
totalled  $758,803.) 


the  third  quarter. 
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rTSSInd ©“S’  Developments  In  Western 

Diamond  drilling  by  means  of  Oil  Fields 

two  drills  is  now  proceeding  at 

Baymor  Gold  Mines  from  the  long  Esfimafe  Ultimate  Royalty  Income  or  Alberta 

crosscut  on  the  750  ft.  level  from  Government  from  Redwater  Field  at  $  100  Million 

the  McMarmac  shaft.  |  ^  _  j.  o  •  •  ,  ,.ii. 

The  crosscut  Is  out  some  3,800  — Crown  Reserve  Bonuses  to  Bring  in  $35  Million 

feet  and  the  drilling  will  probe  for  or  More— Huge  Imperial  Operations 

the  westward  extension  of  the  al- 

ready  known  ore  zone,  and  to  Br  RALPH  n.  wiLSOK 

m?ne  CALGARY  -  Redwater,  Western  Canada’s  richest 

lavi .  On  the  result  of  this  work  ^eld,  now  has  223  oil  wells  and  3  gas  wells  completed 
will  depend  the  new  future,  at  Oil  Crown  lands  which  are  subject  to  production  royalties 
least,  of  the  Baymor  property,  A.  to  the  Alberta  government. 

c.  McLean,  president,  states.  Another  10  wells  on  Crown  lands  have  completed  drill- 

McMarmac  owns  controlling  in- ,  ing  and  will  be  started  on  production  shortly.  Eighteen 
torests  of  Baymor.  '  drilling  rigs  currently  on  Crown  lands  probably  will  double 

Balance  sheet  of  McMarmac  at  i  the  number  of  Redwater  wells  returning  royalty  income 
November  30  shows  cash  $73,869,  |  to  the  government  by  the  end  of  1950. 

receivables  $14,970,  Dominion  of  Royalty  income  is  the  govern-  ^ - f - 


I  Developments  In  Western  |  i  Elder  Mines 

Net  Boosted 

Returns  in  Last  Four 
Months  Set  Operating 
Record 

The  last  four  months  of  the  fis¬ 
cal  year  ended  December  30  of 
Elder  Mines  gave  the  company 
highest  net  returns  in  its  history, 
for  such  a  period,  according  to 
the  annual  report.  Elder  has  a 
deal  with  Noranda  Mines  to  sup 
ply  the  Noranda  smelter  with  sill 
clous  gold  ore  and  demand  from 
this  source  was  stepped  up  in  the 
latter  part  of  the  year.  This  help 
ed  to  boost  Elder  production. 

In  the  final  rour-month  period, 
45,050  tons  were  treated  and 

ment’s  long-term  share  of  the  rich  wuier  invesimem.  in  w;rown  reserve  j  operating  profit  was  $126,980. 

600,000,000  barrel  or  more  oil  re-  acreage  and  development,  and  will  |  ALFRED  KIRBY  of  Fairbanks  all  charges,  there  remained 

serve  discovered  at  Redwater  in  afart  rolling  in  net  profits  late  in  i  Kirby  &  Co.  members  of  the  Mont-  |  jjgj.  profit  of  $87,598. 

September,  1948,  by  Imperial  Oil  current  year.  The  same  two  real  Stock  Exchange  and  the  i  This  successful  term  wiped  out 


Canada  bonds  $5,000  and  note  re-  long-term  share  of  the  rich  water  investment  in  Crown  reserve 

celv&ble  from  Baymor  $26,631.  600,000.000  barrel  or  more  oil  re-  acreage  and  development,  and  will 
Current  liabilities  totalled  $1,343.  |  discovered  at  Redwater  in  start  rolling  in  net  profits  late  in 

September,  1948,  by  Imperial  Oil  the  current  year.  The  same  two 
Silver  Ridge  Exploration  Limited.  companies,  together  with  the  Cal- 

Cuts  Ore  Surface  Hoots  That  revenue  won't  reach  its 


Montreal  Curb  Market  who  has  I  t^e  net  loss  of  $28,069  which  had 
been  elected  a  director  and  vice-  ijggn  incurred  in  the  first  four 


That  revenue  won’t  reach  its  Edmonton  Corporation,  been  elected  a  director  and  vice-  begg  incurred  in  the  first  fou: 

peak  until  the  field  has  been  fully  reasonable  Msurance  dur-  president  of  Anacon  Lead  Mines  the  year,  and  after  tak 

*  inff'  in4!4  trinr  tnoir  nio.  4TivacfTnAnf  T.tn  - _ _ - 


ing  into  account  the  middle  four 

- — — -  months,  when  a  net  profit  of  $1, 

Yellorex  Mines  Drilling  j  635  was  established,  there  was  a 

On  Important  Shear  Zone 

wnip  TJn  .52R  i.<j  currentlv  beine-  Tonnage  treated  and  profit  for 


Hole  No.  52B  is  currently  being 


Vancouver.  —  Surface  float  in  defined,  its  limits  established,  and  investment  Ltd.  _  ing  into  account  the  middle  four 

the  forms  of  huge  boulders  of  Ga-  all  prov'en  locations  drilled.  It  will  «#  n  n  •ii»  months,  when  a  net  profit  of  $1, 

lena  has  been  located  at  the  Silver  continue  on  for  the  life  of  the  field.  ^  h  w  r.  >  M'"®*  ®35  was  established,  there  was  a 

Ridge  Mining  Co  property  near  probably  forty  yeare  or  mp  Odds  joined  on  a  50-50  basis  to  bSy  three  <>"  Important  Shoor  Zono 

Kaslo,  B.C.,  John  R.  Kenney,  man-  favor  that  it  will  ultimately  exceed  ^  ^  ^ 

aging  director,  reports.  In  addi-  $100,000,000.  Hole  No.  52B  is  currently  being  uecemhef  w7rV  hiSsHn  Se 

tion  the  vein  below  the  old  Cun-  *  *  4^  i  ^mgrta  government  of  $1,279,064,  drilled  by  Yellorex  Mines  to  obtain  company’s  history  ft  12  037  Sv 

n  ng  am  working  was  traced.  The  government’s  shorter-term  g  ggst  of  $639,532  per  company,  another  intersection  at  depth  of  tons  and  $35  834  respectively 

The  1950  program  will  include  share  of  the  Redwater  melon  is  First  oilwell  was  completed  in  Jan-  the  important  Campbell  Shear  Estimated  operating  profit  per 

resumption  of  exploration  of  the  Crmvn  reserve,  the  oil  and  gas  uary.  1949,  and  by  year’s  end  the  ;  ^  ^  .  ton  treated  in  December  was  $2  98 

Corinth  claims,  adjoining  the  Cun-  rights  taken  back  by  the  govern-  full  complement  of  a  dozen  wells  "  "  ^  iracea  across  its  ^  gyerg-g  operatlne  nro 

ningham-Queen  Bess  claims.  Work  mtnt  on  conversion  of  ’exploration  were  on  production.  property  adjoining  south  of  Negus 

on  the  Corinth  crosscut  was  sus-  j  reservations’  to  lease.  The  percen-  Ry  December  the  12  wells  had  Mines.  The  hole  has  been  wedged  The  1949  net  profit  of  $61 163 


December  were  highest  in  the 


j  Aloerta  government  of  $1,279,064,  drilled  by  Yellorex  Mines  to  obtain  company’s  history  at  12,037  dry 
The  government  s  shorter-term  i  g  ggst  of  $639,532  per  company,  another  intersection  at  depth  of  tons  and  $35,834.  respectively 


on  the  Corinth  crosscut  was  sus-  i  reservations’  to  lease.  The  percen- 


which  has  been  traced  across  its  treated  in  December  was  $2.98 
p,.p.rty  .diolPlpp  .outh  o, 

Mines.  The  hole  has  been  wedged  The  1949  net  profit  of  $61,163 


pended  December  1,  1949,  due  to  tage  of  good  oil  lands  taken  back  dejjvered  576,103  barrels  of  oil  to  off  No.  52A  and  was  started  at  compared  with  a  net  of  $49,779  re 

I  weather  conditions.  by  the  government  varies,  natural-  bring  in  gross  revenue  of  $1,601,-  g  depth  of  1,900  ft.,  R.  L.  Alex-  ported  a  year  ago.  The  current  re 

It  is  also  planned  to  diamond  ly.  with  the  shape  and  size  of  the  287.  From  that  revenue,  of  course,  ,  cne-ineer  renorts  The  shear  says,  however,  that  the  au 

drill  the  ground  on  both  sides  of  oil  pool  involved.  must  be  deducted  the  Alberta  gov-  ’  ^  r  advised  that,  after  adjust 

the  Pearson  tunnel  in  a  systematic  So  far,  at  Redwater,  the  gov-  ernment’s  normal  royalty,  plus  cost  entered  at  depth  of  n,gj,fg  f^j.  the  actual  net  pro* 

manner.  A  crosscut  to  the  right  ernment  has  granted  leases  on  of  operation.  The  Redwater  invest-  1,907  ft.  and  continues  to  present  fit  was  $26,090. 

of  the  tunnel  exposed  three  sepa-  7,028  acres  of  its  Crown  reserve,  ment  benefitted,  during  the -first  depth  of  1,922  ft.  showing  frequent  The  grade  of  ore  handled  show 

rate  vein  systems  and  it  is  propos-  for  cash  bonuses  to  the  provincial  |  two-thirds  of  1949,  from  the  high  small  sections  and  threads  of  O’  substantial  increase,  from 

ed  to  prospect  these  with  a  dia-  treasury  of  $19,008,055.  It  still  ,  allowable  production  rates  which  carbonate  in  the  shearing  months  of 

mond  drill.  has  several  thousand  acres  of ,  preceded  the  present  “market  pro-  ^  the  year,  to  $6.35  per  ton  in  the 

-  Crown  reserve  presently  consider-  I  ration’’.  Some  Anglo-Home  wells  ^  intersections  of  middle  four  months  and  to  $7.04 

PorCUOinO  Reef  Driftino  ***  proven  or  seml-proven,  and  will  i  operated  for  a  time  at  rates  as  the  shear  has  been  obtained  since  per  ton  in  the  last  four  months. 

^  ^11  u  yj.  .  — *  hold  a  sale  of  leases  on  some  of  ;  high  as  1,000  barrels  daily,  ensur-  the  present  program  was  started  Working  capital  was  increased 

vpons  up  NOW  WOST  AOnO  j  these  in  the  next  month.  |  ing  a  fast  rate  of  capital  return.  last  April,  of  which  three  have  to  $334,705  from  $218,093.  Part  of 

Unproven  Crown  reserves  near  i  During  December,  the  12  Red-  been  from  wedged  holes.  To  the  this  increase  was  attributable  to 
Drifting  on  the  200-foot  level  of  j  the  Redwater  field  exceed  20,000  water  wells,  delivering  to  British  end  of  1949,  the  program  has  in-  the  receipt  of  $25,000  for  shares 

Porcupine  Reef  has  opened  up  the  ,  acres.  Some  of  these  may  be  mov-  American  Oil  Company,  were  sev-  |  volved  a  total  of  12,543  ft.  of  work,  of  Old  Mill  Gold  Mines  which  the 

I  new  west  zone  for  a  length  of  210  gjj  jnto  the  proven  or  semi-proven  erely  curtailed  by  the  temporary  |  Recent  drilling  has  been  retarded  company  had  previously  owned. 

I  feet  averaging  on  face  chip  class  by  efforts  of  the  oil  industry  shut-down  of  B.A.’s  Moose  Jaw  re-  by  freezing  of  water  lines  and  Mine  manager  A.  H.  Hornsber- 

samples  1.75  ounces  ($67.37)  per  during  the  current  year.  If  so,  ;  finery.  December  deliveries  were  mechanical  breakdowns  of  the  ger  reports  there  remains  an  esti- 

ton  uncut,  or  0.36  ounce  ($13.86)  their  lea.oing  for  cash  bonuses  will  :  only  9,312  barrels  worth  $26,817,  j  drill,  Mr.  Alexander  states.  Sec-  mated  243,600  tons  in  place  plus 


Irregularity.  To  achieve  more'.'  fstaunim 

,  1  .  ...  -J  l.roinor 

regular  output,  John  A.  Reid,  con-  Oowshore 


suiting  engineer,  has  advised  car-  . 

Tying  out  a  .survey  of  geological  iiciniic  .‘.V.V.V. aw 

conditions  and  additional  develop-  .  '^’Kan 

ment  work.  The  directors  have  Diiaovfry  oz’siMt 

appointed  Charles  Sheehan  mine 

manager  to  put  these  recommen-  Donalda  .  27,2oo 

dations  into  effect,  ^e  succeeds  !  . .  .  •  cs'^on 

W’.  P.  Mackle,  who  retired  at  the  i  Kast  Amphi  .ilhoo 

year  end  and  has  been  made  a  j 

director  of  the  company.  Kidrr  .  ifi.inn 


rate  vein  systems  and  it  is  propos 
ed  to  prospect  these  with  a  dia' 
mond  drill. 


ander,  engineer,  reports.  The  shear' |  says,  however,  that  the  au 

I  ‘’‘tors  advised  that,  after  adjust 


United  Mic>Mac  Plans 
Eoriy  Drilling  Program 


Hunt  Malartic 
Rast  Sullivan 
Kldrr  ...... 

Fildona  . 

El.  IVn-Hfy 

El  Sol  . 

Eureka  . 

Ea1<*«nhrldi;p 
End.  Kirk.  .. 
Eroi.coeiir 
Erobliilier 
^rlnut  Y.K.  . 


A  program  of  diamond  drilling 
is  scheduled  to  get  under  way  soon  (iiiiips  i.ake 
on  the  United  Mic  Mac  Mines’  (•I,rf's'^‘’i.ake 
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ton  uncut,  or  0.36  ounce  ($13.86) 


cut  grade  over  drift  width  of  8  further  swell  the  quick  revenue  to  compared  with  November  delive- 


on  the  United  Mic  Mac  Mines’  dod’s  i.ake  ‘ 

large  group  in  Bousquet  Township,  Uoidaic  . 

finidcrp.st  . 

Quebec.  (jold  En<?|p  _ 

The  drilling  will  probe  an  anom-  .Arrow  . 

alous  zone  located  by  geophysical  (ioidora'”"*'"".  .' 
survoj-  about  1,250  feet  southwest  Urah.  nousipirt 
of  the  shaft.  Four  holes  put  down  liu"" ana” 

so.ne  years  ago  indicated  a  length  <;uif  i.rud  . 

cf  some  900  feet  and  the  zone  is 

still  open  to  the  west.  Ualrrow  . 


feet,  and  on  muck  samples  0.46  ,  the  government.  i  ries  of  32,328  barrels  worth  $93,- 

ounce  ($17. 'll)  uncut  or  0.35  ounce  tjijg  gtage  of  Redwater’s  de-  '  194.  January  will  show  a  better 

($13.48),  with  high  assays  cut  to  lineation,  It  is  reasonable  to  ex-  return  than  December. 

one  ounce.  pggt  that  the  government’s  take  i  - 

The  following  are  the  assays  in  from  Crown  reserve  cash  bonuses  :  Shorritfr-Gordon  Drill 
ounces  of  face  chip  samples  over  ^^411  ultimately  exceed  $35,000,000.  ! 


drift  width  for  the  last  100  feet  of  Extension  of  the  field’s  limits  may 
drifting:  0.52,  0.72,  4.86,  0.34,  4.37,  boost  the  return  far  higher. 


Sherritt-Gordon  Drill 
Exploration  Underway 


tions  of  the  best  looking  core  from  15,850  tons  of  broken  ore  in  the 
Hole  No.  53  completed  at  depth  of  No.  1  vein  development.  ’This  is 
1,798  ft.,  have  been  sent  for  assay,  equal  to  a  two-year  supply  at  the 
The  hole  cut  142  ft  of  shearing.  present  rate  of  shipments. 

Options  and  Underwritings 


2.11,  2.36,  23.84,  1.93,  2.95,  8.90, 
2.01.  1.13,  and  the  last  face  report¬ 
ed  4.45  ounces. 


*  *  *  Dmmond  drilling  two  Toronto  —  E.  H.  Anundson,  re-  Cavalcade  Petroleums  Limited 

Imperial  Oil  has  eleven  drillings  '  m  s  ar  e  gistrar  for  Ontario  Securities  i  Head  office,  suite  710,  36  Toronto 

. . .  property  on  Lake  Atha-  thP  fnl-  1  Toronto  Ontario.  Amend- 


cf  some  900  feet  and  the  zone  is  | 
still  open  to  the  west.  Ualorow 

The  new  drilling  will  consist  of  '  Hard"  R*ock 
a  hole  between  Nos.  J-7  and  J-8  ^  Hankana 
and  a  hole  100  feet  west  of  No.  J-8.  H;.udw“av 


HoregoM  Mines  Drills  |  lease  from  conversion  of  its  re- 
On  New  Jason  Extension  |  seivatlons.  So  far,  the  company 

_  I  has  completed  115  wells  on  gov- 

Two  diamond  drills  are  probing  ernment  land,  including  105  wells 
the  extension  of  the  New  Jason  “®w  producing  oil,  two  gaswells, 


rigs  currently  working  on  the  pgp“ksow.  Flbi  Flon  area  of 
Crown  lands  it  obtained  under  _ _ a _ 


!  Commission,  announces  the  fol-  |  Street,  Toronto,  Ontario.  Amend- 
I  lowing  option  and  underwriting  i  ing  statement  filed  to  cover  addi-' 


A  new  financing  agreement  has  Hova  .  I7.7.'i0 


been  made  with  a  minimum  of 


HiKhlaiid-Iiell 

HixliriilKc 


Manitoba.  The  work  is  being  done  j 
by  Sherritt  Gordon  and  Berens  ■  “ 

'liver  Mines  under  an  option  from  August  Porcupine  Gold  Mines 
otanmac.  Ltd.  One  drill  is  now  |  Limited  Head  office,  70  Albert 
'n  the  rock  and  the  other  is  piping  I  Street,  Toronto,  Ontario.  By 


$25,000,  of  which  $10,000  has  al-  HoiiiiiKor 

*1--  .. _  H'lnicr  Y.K. 


ready  been  paid  into  the  treasury  hos<o  K'f'oitd 

and  options  will  be  outstanding  to  Hnyk  .  .i.nno 

provide  additional  funds.  Huar'Malartlc  2,.7nrt 

■  ■  -  Indian  I,.ake 

Elder  Mines  Net  Profit  ■ 

Higher  For  Post  Year  /acknife  ;  . 

^  Jack  \\aite  . 

Jaciilrt  . 

Elder  Mines  boosted  its  ton-  . 

nage  milled  for  a  higher  net  profit 

during  the  year  ended  December  Kayrand  . 

31,  1949.  Net  was  $57,253  or  2%  K>,,viMe 
cents  a  share  against  $49,779  or  Kr'"'’ 

IMt  cents  a  share  in  the  previous  Ki"^'  7*d,'kp*"*f. 
year  from  110,378  tons  milled  I  Town  . 
compared  with  91,141  tons  in  |  i jjguer ™ 

1948.  I  ••“c  liiifauU 

Income  aggregated  $695,378  i  riiVin^n 


Elder  Mines  Net  Profit 
Higher  For  Post  Year 


tional  interest  in  well  and  engi¬ 
neer’s  report  filed  to  cover  the 
property.  Accepted  as  amended 
filing  January  13th,  1950. 

Crusader  Petroleums  Limited 
Head  office,  suite  1207,  320  Bay 
Street,  Toronto,  Ontario.  By  de- 
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the  extension  of  the  New  Jason  uow  prtwucing  oij,  iwo  psweiis,  .trough  the  deep  overburden  and  agreement  dated  December  1st,  j 
.’ofi  porphyry  zone  on  Floregold  Red  ®“®  ‘’‘‘J'  ’‘®’®  eight  wells  which  ^,gtgJ.  1949,  York  Terrace  Developments  j  f  t  «  t 

Lake  Mines,  Ltd^The  property  lies  have  cmnple^^^^^  indicated  a  L’^^ed  agreed  to  Purchase  200,- 

.071;  southwest  of  New  Jason  Gold  ,  ®n  production  shoruy.  i  j  000  shares  at  10c  payable  at  the  *1  .  . 

.  Mines  cn  the  Cacummit  Lake  syn-  |  many  Canadian  and  Ameri-  containing  over  800  rate  of  $5,000.00  within  30,  60,  90  I  MrPaffrPv  rnmnnnv 

;o2  Cline.  Present  drilling  calls  for  a  '  c®®  groups  which  have  purchased  grading  land  120  days  after  December  15th,  |  to  nurchase  100- 

■••■1  series  of  deen  holes  on  the  south  Crown  reserve  Redwater  leases  ,  ^  ^  n  aoo  1949  and  received  an  option  on  a  ^*niited  agreed  to  purchase  100, 

Sre  of  CaTummTLrJe  and  S  from  the  government  have  so  far  ’  o  I  further  1  400  shares  at  10c  payable  $5,- 

.  bfL“  mS"  oomputed  126  .v.ll,,  including  117  .  j'lSS  iL  30c  aSf  I 

cent  to  the  New  Jason  boundary,  producing  oilwells.  one  gaswell,  '  Sherritt  and  Kerens  have  the  ^  ,  $5,000.00  by  Februa^  1st,  1950, 

with  the  drills  working  through  the  two  two  wells  which  have  complet-  ,  to  participate  in  the  explora-  pgyable  at  a  rate  which  will  o  non  inn  non 


a  cross-section  will  be  made  adja¬ 
cent  to  the  New  Jason  boundary, 


completed  126  wells,  including  117 
producing  oilwells.  one  gaswell, 


with  the  drills  working  through  the  two  two  wells  which  have  complet-  ;  1?®.  lo  participate  in  tne  expiora-  ^  ^  ana  receiv^a  an  option  on  a  xui- 

,  ^  ®  ®  A-x  ••rskii  Ail  -lOR  RDd  developmeiit  provided  *  .v  I  ther  940,000  snares,  being  100,000 

ice.  Permanent  camps  were  re-  drilling  and  well  start  oil  pro-  P  pay  to  the  company  the  minimum  ,  lannnn  at  i.5f  200  006  at 


cently  completed. 


duction  shortly,  and  six  abandoned  ’‘at  they  will  have  spent  $75,000 


L.  A.  Pickard  of  Winnipeg  is  the  w®”®-  Currently  seven  drilling  non  1 1®®®®® 

illing  contractor  and  Robert  Me-  "e®  are  in  the  field  on  Crown  re-  . ,  “  ®  ®  J  ^000  non  ‘ 

)mbe,  B.S.s.,  of  Sioux  Lookout,  is  serve  leases.  There  will  be  a  con-  .®®.  |  (Ont.) 


jpcbj,  bu  140,000  at  15c:  200,000  at 

I  sum  of  $10,000.00  per  month  com-  on„ _ a 

-icn,  ioKn  o  20c:  and  250,000  each  at  30c  and 


.uc  DiifauU 

Income  aggregated  $695,378  '.Hke*  UnKman 
against  $555,187.  Both  current  ••nkr  Rowan 
liabilities  were  higher  at  $369,344  [jlk,  w""  ' 

and  $34,639  repectively,  and  work-  L*  < -uz  — 
Ing  capital  rose  to  $334,705  from  KaJjJT'r.Lliiiac 
$218,093.  I.apaska  . . 

A.  H.  Honsberger,  mine  man-  {^iVch 
ager,  reports  a  combined  ore  l.mcourt 


drilling  contractor  and  Robert  Mc- 
Combe,  B.S.s.,  of  Sioux  Lookout,  is 
the  engineer  in  charge  of  the  prop¬ 
erty. 

Directors  of  Floregold  are:  G.  S. 


mencing  May  15th,  1950.  Company 
incorporated,  September  1945 


50c,  payable  by  February  1st, 
1950,  June  1st,  1950,  November 


siderable  number  of  completions  share  company,  if  incorporation  is 


over  the  next  three  months. 

Royalties  from  production,  from 


GiSingham,  Toronto,  president:  W.  the  long  term  view,  will  be  Alber-  Hord  Rock  fO  InCreOSO 
J.  Moore,  Toronto,  vice-president:  j  ta’s  biggest  revenue  source  from  ’^apjfal  Bv  Million  Shs. 

Wm.  J.  Dyke,  Sarnia:  Stanley  the  province’s  great  and  expanding  ' _ 

Hunt,  Pembroke.  Harold  S.  Day,  I  ®*’  and  gas  industry.  In  sight,  from  management  of  Hard  R( 


V  (Ont).  Authorized  capital,  3,000.-  ;  “  ^  ’  -q,, 

are  company,  if  incorporation  is  ggg  1,355.005.  1^"^’ 

felt  to  be  warranted.  Escrowed,  880,000.  Accepted  for  IfSl. /espectively.  Under 

-  ’  ,-1,.  c.  A  »  '  previous  development  agreement 

...  .  filing  under  The  Securities  Act,  1  oofv,  ■1047  an 

ord  Rock  fo  Increase  1947T  January  11th,  1950.  f  *  L 

.  ,  _  ^1.  .  J  .  I  jgj.g  dinto  between  Crusader  Pe- 

Opital  By  Million  Shs.  Donmaque  Gold  Mines  Limited  ;  troleums  Limited  and  Astral  Min- 

-  Head  office,  1865  Danforth  Ave.,  ;  jgg,  ^  Resources  Limited  options 

The  management  of  Hard  Rock  !  Toronto,  Ontario.  By  agreement  j  ^gre  conferred  upon  Astral  at 


$218,093.  I.apaska  . 

A.  H.  Honsberger,  mine  man-  {^iVch  . 

ager,  reports  a  combined  ore  l.cncourt  . 

length  of  No.  1  vein  of  1,755  ft.  Huvicoii™”^ 

has  been  developed  to  date,  Indi-  i-ynx  yk . 

eating  346,500  tons  of  ore  between  j  Macfio’na  id 
the  1,200  and  600  ft.  levels.  There  Miu-Kie  . 


Toronto,  is  secretary-treasurer.  At  p”  and  gas  reserves  so  far  Proven,  Mines  hopes  to  raise  $550,000  |  dated  January  30th,  1946,  Reilly  j  prices  ranging  from  10c  to  50c. 

the  next  meeting  of  the  board  of  :  a  royalty  return  of  around  $300,-  4j,e  sale  of  one  million  new  '  and  Company  received  an  option  under  this  agreement  500,000 

J! _ _ la  _ «  A  S  .J.  «  I  nAll  AAA  1-  _  «  ArvA  1 _  _ »  «  _  _  ®  ' 


directors  it  is  proposed  to  elect  J.  000,000.  .  .  .  !  shares  following  approval  of  the  :  on  1,000,000  shares  and  whereas  shares  were  purchased  at  the  price 

G.  White  of  Dryden  to  the  board.  The  task  of  the  government  is  to  ;  jj^g^g  j,y  shareholders  at  a  special  there  remains  200,000  shares  yet  of  jqc  and  the  agreement  cancell- 

- got  for  the  province  the  greatest  j  meeting  recently.  Target  set  by  to  be  sold  under  the  said  agree-  g^  Company  incorporated  June 

UPPER  CANADA  MINES  possible  Crown  reserve  return.  |  company  in  the  drive  to  make  nient,  the  parties  find  it  expedient  1947  (Ont.).  Authorized  capital, 
Upper  Canada  Mines*  production  That  involves  guessing  the  time  in  j  operations  pay  off  is  to  alter  the  said  agreement  dated  3,000, 000  n.p.v.  Issued  1,800,005. 

in  1949  amounted  to  $1,335,026  and  each  case  that  a^  Crown  trect  will  |  g  ^gjjy  milling  rate  of  1,000  tons.  January  30th,  1946,  and  option  Escrowed,  1,170,000.  Accepted  for 

established  the  best  annual  total  e®Joy  its  peak  demand.  Offering  |  ggpjtgi  has  been  increased  th®  balance  of  200,000  shares  to  fjhng  under  The  Securities  Act, 

since  1942.  It  was  obtained  from  too  soon  might  mean  a  lower  cash  j  fj.^^  3  ^jjjion  to  4  million  shares  the  aforementioned  optionee,  said  1947^  January  14th,  1950. 

the  treatment  of  120,896  tons  of  bonus.  Offering  too  late  might  j  provide  funds  for  raising  the  shares  to  be  purchased  at  the  rate  Keldick  Petroleums  Limited 


UPPER  CANADA  MINES 


remains  an  estimated  243,600  tons  Siaol.ptxi' 

in  place  plus  15,850  tons  of  broken  j  Mi'il.seii  . 

ore  in  this  section  or  approxi- j  JjafarUe  ’ 

mately  two  years  ore  supply  at  Mmi.  and  Ka.st 
the  present  rate  of  shipments,  j 

Grade  from  the  lower  levels  has  Martin  . 

averaged  0.151  ounces  since  April,  ucKpVuIp 
It  was  stated.  MrMamiac  . 
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MrM.'irniac 
McEpllaii  ... 
Milling;  (!orp. 

Golden  Monitou  Drilling  : 

Cuf$  Likely  Ore  Seefion  . 

-  Npiius  ni...  . , 

A  likely  intersection  now  being  ' 

drilled  by  Golden  Manitou  Mines  I  ><'•"  (ioidvup 
has  returned  favourable  minerali-  !  Innd 
zations,  it  is  reported.  |  -N'-w  Mui-ion 

Official  assays  from  diamond  j  N,'.'y  \orz,mc 
drill  hole  No.  14148  have  shown  a  I  ^'‘w  Rniiyn 
12.5  foot  width  assaying  4.16  per  |  yhIo!"' 
cent  copper,  plus  traces  of  gold  .Nirhnison 
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■'•{{j  ore  for  an  average  of  $11.04.  The  m®®®  also  a  lower  bonus,  or  no  bids  ‘  milling  rate 
'.<«%  1948  total  was  $1,288,654  from  at  all.  A  lot  of  Crown  reserve  will  ' 

119,279  tons  for  an  average  of  be  left  in  government  lands.  m 

1.66  $10.80.  Fourth-quarter  production  ♦  ¥  ¥  .  °  ®*'®  ^  ^ 


President  T.  H.  Rea  told  share- 


of  10,000  shares  every  thirty  days  jjead  office,  suite  501,  67  Yonge 
from  the  date  of  this  alteration,  street,  Toronto,  Ontario.  Amend- 


$10.80.  Fourth-quarter  production  |  ♦  ¥  ¥ 

$371,498  from  30,393  tons  for  an  Anglo-Canadian  Oil  Company  !  ^  Authorized  capital.  3,000,000  at  land  and  the  acquisition  of  an- 

average  of  $12.22.  Retur®s  for  Limited  and  Home  Oil  Company ,  ^  P  ®f  ®®-  “  ‘®  ®®«‘"2®®  par.  Issued,  1,825,005.  other  parcel  with  an  engineer’s  re- 

the  final  quarter  reflected  the  |  Limited  of  Calgary,  two  of  Can- |  t  r  e  of  1000  ton^  Escrowed.  800,000.  Accepted  for  port  on  the  new  property.  Accept- 

.m  $38.50  price  for  gold,  but  also  in-  |  ada’s  leading  independent  petro-  |  P  ®tmg  profit  of  $1  a  ton  Securities  Act,  gj  gg  amended  filing  January 

l.if*  dicated  a  slightly  larger  average  leum  firms,  recovered  during  1949  ;  ....  ...  ^  1 1947,  January  llth,  1950.  14th,  1950. 


Anglo-Canadian  Oil  Company  I  f”,®  Prese®t  operation  was  defini 


holders  at  the  special  meeting  that !  •’a®®ary  28th,  1949.  Cornpany  in-  ,  mg  statement  filed  to  show  1 
the  nresent  oneration  was  defini-  ®°‘’P®‘‘®^®‘^  January  1946,  (Ont.).  ghandonment  of  one  parcel  of 


New  jHvin 
.\cw  Eiithi 


greater  width,  from  764.5  to 


an  important  section. 


was  at  840  feet.  The  mineraliza- 


to  the  contact. 


the  zone  at  depth  of  around  1,- 
700  feet. 


(rear  or  mor*. 
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-1-  Vi 

.11% 

.05 

(Jiir.  I.ab . . 

.1,000 

.18 

.17 

.17 

—  1 

.67 

.15 

ytio.  Man . 

18,400 

.92 

.86 

.89 

—  2 

1.04 

.46 

Ourrii.ston  . 

.51,192 

1  13 

1.05 

1.09 

—  3 

1.20 

.40 

Quemont  . 

23,027 

22.23 

19.73 

21.62 

+  14 

22.23 

11.00 

gOld  content  in  the  ore  treated.  the  major  part  of  their  joint  Red- 

Qursabc  .  116,92.'>  .97  .88  .93  +  5  1.18  .65 

Heovos-Mac .  .300  2.55  2.55  2..55  _  3.75  1.45 

ItPRCoiirt  .  2,500  .04',*  .04  .04  —  .08'/.  .03 

Hrnable  .  100  3.00  3.00  3.00  -|-40  3.00  1.99 

Reno  Gold  .  3,000  .03  .02%  .02'%  —  %  .«8  .02'^ 

RnchPtte  .  6S,.300  .12y»  .09  .09  —  3  .14  .06 

Roche  .  2(KMI  .08  .07  .08  -f  .18', i  .05 

Roybar  .  8.5,500  .14  .10'^  .13  +  .35  .09 

Rupununi  .  36,.50(l  .OiVg  .04  .04%  +  'h  .10  .02% 

San.  Antonio  ....  57  4,05  3.65  3.70  ^35  4.75  3.50 

Sand  River  .  4.500  .04 ',4  .04  .04  —  1  .06  .03% 

Sannorm  .  2,000  .(i6  .06  ,06  ....  .17  .05 


Sheep  Creek  .  100 

SherrlU  .  116,7;t0 

SiRma  .  265 

Slianco  .  . .  251,900 

Silver  Miller  .  28,400 

Slscoe  .  1,1.35 

Sladen  .  39, .300 

.Stadaeona  .  11 .627 


Sud.  Cont . 

Sullivan  . 

Taku  . 

'rrek-Hughes 

Tenilak . 

Thonip.  Lund. 
Toburn  . 


'rowagni.ar 
Trans.  Rea. 

I'n.  Mining  _ 

I’n.  Keno  ..... 
I'pper  Canada 

Ventnres  . 

VIolninac  . 

Wnlle  .\niiilet  . 
West  Malartic  . 
West,  .\shley  . . 
Wlltsey  Coghlan 


Wright  Harg. 
3'ale  head 
3'ellorex  . 

Yk.  Bear  . 


116,925 

.97 

.88 

300 

2.55 

2.55 

2,500 

.04  Vi 

.94 

inn 

3.00 

3.00 

3,000 

.0.3 

.02% 

68,300 

.12'% 

.09 

2  (KHI 

.08 

.07 

85,500 

.14 

.10% 

36,50(1 

.04% 

.01 

57 

4.05 

3.65 

4.500 

.04  Vi 

.04 

2,000 

.00 

.06 

9,200 

.32 

.30 

1,900 

.1.3 

.12 

100 

1.15 

1.15 

ii6,7;(n 

2.18 

1.91 

2^5 

8.75 

8-30 

251,900 

.38 

.33 

28,400 

.53 

.49 

1,1.35 

..34 

..34 

39,300 

.74 

.69 

11.627 

.60 

,55 

4.700 

.71 

.68 

ii,n()o 

.06 

.06 

62.8ri 

2.89 

2.77 

6,000 

.04 

.03% 

14.9.50 

2.5.3 

2.40 

2,000 

.13 

.13 

7.5.33 

3.1(1 

2.98 

3,100 

.07 

.06 

7,100 

.08 

.07% 

1,949 

..36% 

.36% 

4,000 

.13'% 

.1.3 

11,800 

l-V. 

1..30 

1  .368 

.08'% 

.08% 

11,400 

.53 

7,300 

.12 

.11% 

14,100 

3.95 

.3.75 

19,41.3 

.3.10 

3.00 

5.1.59 

6.90 

6.75 

1,000 

..38 

..38 

4.961 

9.10 

8.80 

8/100 

.09 

.06 

,3.250 

.09  T% 

.09 

7,.'on 

.11% 

.10  Vi 

2,500 

.05 

.05 

9,200 

.06 

.05 

1  5IKi 

.01% 

.04 

3,640 

2.21 

2.18 

io,.5no 

.29 

.27 

10,000 

.'9 

10.740 

.M 

.81 

.93 

-t-  5 

1.18 

.65 

2.55 

3.75 

1.45 

.04 

_ 

.08'/. 

.o:i 

3.00 

+40 

3.00 

1.99 

.02% 

—  V* 

.08 

.02% 

.09 

—  3 

.14 

.06 

.08 

.18  Vi 

.n.'» 

.13 

+  2% 

.35 

.09 

.04% 

+  ■■>1 

.10 

.02% 

3.70 

—35 

4.75 

3.50 

.04 

—  1 

.06 

.03% 

.06 

.17 

.05 

.30 

—  2 

.60 

.30 

.12 

+  2 

.26 

.10 

1.15 

1.60 

1.01 

2.01 

-13 

:i.4o 

1.Z5 

8-30 

—  5 

9.50 

7.00 

..34'% 

+ 1 

.65 

.29 

Z  Al  A  ,  ‘"'‘11947,  January  llth,  1950. 

handled  will  come  from  the  large 

quartz  stringer  orebody.  Goldmaque  Mines  Limited  Head 

**  *  *  ^  M  Office,  506  Sterling  Tower,  372 

At  a  ra,te  of  500  tons  daily,  a  g  street,  Toronto,  Ontario.  The 
digure  which  the  management  has  220.OOO  shares  held  by  Donald  R. 


14th,  1950. 

PROSPECTING  SYNDICATES 
Lake  Helen  Prospecting  Syndi¬ 
cate  Head  office.  The  Interna¬ 
tional  Hotel,  Township  of  Nipigon, 


been  striving  to  reach,  the  opera-  7,, 

tinn  wmiiH  hrMir  pven  finanriniiv  Walkinshaw,  in  trust  ofr  the  com-  District  of  Thunder  Bay.  Autho- 


tion  w'ould  break  even  financially.  1  "  u:,;"  "rr' ”  7  fr.r.r^  Z  01  xi.uaucr 

while  the  mine  was  beine- nreoared  I ®®'  ‘■‘*®‘^  capital,  35,000  units  n.p.v, 

toe  laSer  tonnaL  ^  present  financing  „ot  to  exceed  $35,000.00  in  the  ag- 

lor  tne  larger  tonnage.  aorre<»ment  ia  in  Mp  Wil.  _ _  A 


Lake  Dufoult  Drilling 
Cuts  Zinc  Ore  Section 


crow.  -VStoile  the  present  financing  not  to  exceed  $35,000.00  in  the  ag- 
agreement  is  in  effect,  Mr.  'Wil-  gregate.  Manager,  Mr.  Ture  A. 
kinshaw  will  sell  these  shares  to  Gustafson,  Beardmore,  Ontario, 
the  underwriter  at  $10.00  per  Accepted  for  filing,  January  10th, 


thousand  shares,  at  the  rate  of  1 1950. 


;2,5  _  I'OOO  shares  with  each  3,000  Evergreen  .Prospecting  .Syndi- 

■!|5  Drilling  at  Lake  Dufault  Mines  abares  purchased  from  the  Trea-  cate  Head  office,  R.R.  No.  1, 
i.32  on  the  1,050  level  has  cut  an  ore  ®®‘'y  P®*"  ®bare.  Accepted  steeles  Avenue,  West  of  Bathurst 

section  41  feet  thick  averaging  8  ®®  amended  filing,  January  llth,  street,  York  Mills,  via  Lansing 

111  per  cent  zinc.  ’The  probe  centres  Ontario.  Authorized  capital,  35,- 


around  a  zinc  ore  deposit  first  out-  i  A<avicna  Gold  Mines  Limited 
lined  several  years  ago.  j  Head  office,  45  Richmond  Street 

The  hole  was  drilled  ’  between  W®st,  Toronto,  Ontario  By  apee- 


I  Ontario.  Authorized  capital,  35,- 
Lavicha  Gold  Mines  Limited  j  000  units  n.p.v.  not  to  exceed 
Head  office,  45  Richmond  Street  $35,000.00  in  the  aggregate. 


two 'hoies'^wwTh  ha^  preriousiy  BEARDM^E 

.-I,,..-  .  ...  tc  a  -wiryn  White  received  an  option  on  1,-  McWilliams-Beardmore  Mines, 

Lross  9  5  feet  and  ^de  of  7  52  shares  being  200,000  each  operating  a  silver-lead-fluorspar- 

ner  cent  zinc  across  1^5  feet.  P®^'  P*'®P®‘'‘^y  at  Silver  Mountain, 

^  able  $1,000.00  within  60  days  from  near  Po|*t  Arthur,  hopes  to  make 

The  latest  hole  was  the  first  of  December  30th,  1942,  and  $1,-  its  first  car  load  shipment  of  con- 
•T  series  designed  to  more  fully  in-  590  90  each  succeeding  60  days  centrates  to  the  smelter  at  Trail, 
vestigate  this  deposit,  known  as  during  toe  first  year.  These  pay-  B.C.,  by  March  1,  President  D,  B. 
No.  2.  It  covered  an  a.rea  roughly  ments  may  be  increased  the  sec-  McWilliams  states.  The  company’s 
400  feet  by  150  fet  with  a  thick-  year  at  the  discretion  of  the  15-ton  mill,  which  started  the  first 
ness  of  16.5  feet  and  grade  of  9.8  1  directors,  to  $1,500.00  each  30  day  of  December,  is  now  operating  on 
per  cent  zinc.  period.  Company  incorporated,  a  24-hour  basis  with  the  occasional 

Depth  of  the  latest  intersection  August  1946  (Ont.).  Authorized  shut  do-wn.  The  operation  is  said 
was  584  to  625  feet  below  the  capital,  3,000,000  at  $1.00  par.  Is-  to  be  settling  down  now,  however, 
1,000-foot  level.  A  second  hole,  sued,  1,000,005.  Escrowed,  900,000.  and  all  flotation  cells  are  working. 
U-llP,  is  being  drilled  160  feet  to  Accepted  for  filing  January  12th,  The  company  Is  aiming  for  a  30-1 
the  southeast,  also  to  fill  in  a  gap.  1950.  ration  of  concentration. 


.37 

.07 

.11 

.01 

.11% 

.0.3'% 

.07 

.01 

2.75 

2.U0 

T'S 

iis 

1.75 

.61 

.THE  FINANCIAL  TIMES,  JANTTARY  27,  1950  II 


ACTIVE  COMMON  and  PARTiCIPATINC  STOCKS 


Earn.  Apparent 
I’er  Annual 

1948 

June 

1949 

June 

Current 

Yield 

Earn. 

Per 

Anpurent 

at^'tre 

Div 

High 

Low 

Price 

% 

Share 

Div. 

!  5.79 

2.00 

Abitibi  . 

19(4 

10 

22 

9.09 

14.47 

8.00 

,  5.79 

1.15 

Acadia- Atl.  ‘A’. 

19(i 

19*4 

24(4 

4.69 

1.40 

1.50 

1  1.29 

0.60 

Agnew-Surpsss 

8% 

■7% 

9 

6.67 

1.14 

1.00 

1  9.78 

.  a  . 

Algoma  Steel  . 

1S% 

8% 

14% 

3.97 

1.20 

'  7.34 

2.60 

Aluminum . 

65% 

40% 

55% 

4.66 

2.86 

2.60 

0.89 

0.60 

Argus  Corp.  ... 

7% 

5(4 

7% 

7.87 

7.47 

3.00 

1.93 

1.60 

Asbestos  . 

29(4 

20 

25 

6.40 

2.95 

1.40 

1.94 

Atlas  Steels  . . . 

13% 

10 

7% 

.  •  • 

6.18 

2.25 

3.26 

2.50 

Bathurst  "A”.. 

22 

17% 

25% 

9.80 

1.15 

1.26 

0.50 

do  ‘B’.. 

6 

3 

7 

7.14 

2.17 

2.66 

2.28 

1.00 

Beatty  Bros.  . . 

14 

12(4 

13(4 

7.40 

4.49 

2.00 

2.08 

2.00 

Bell  Telephone  . 

43% 

40(4 

40(4 

4.98 

4.19 

1.50 

'  3.85 

2.00 

Brazilian  . 

21(4 

17% 

20^/8 

9.94 

4.27 

1.00 

1.24 

1.00 

Brewers  A  Dist. 

14(4 

13 

16% 

6.06 

2.03 

0.85 

1.68 

1.00 

B.A.  Oil . 

25 

23 

2574 

3.86 

2.12 

1.00 

'  2.77  0.50 

/  2.60  1.60 

*  0.30 

.  1.64 

3.18  1.20 

2.58l  0.60 

3.30'  1.60 
2.40  1.00 

0.75  0.45 

..  4.50 

f  1.14  1.00 

"  ,  3.68  2.50 

0.75  0.60 

2.34  1.50 

2.34  0.50 


B.C.  Forcat  .... 


B.C.  Packers  ‘B’ 

7% 

5% 

6(4 

8.16 

B.C.  Power  ‘A’. 

27 

25 

27% 

5.76 

do  ‘B’. 

3% 

2 

2T4 

. . . 

Brown  Co . 

5% 

2 

4 

Bruck  Mills  ‘A’ 

14 

17(4 

6.86 

do  ‘B’ 

4% 

7% 

8.13 

Building  Prod. . 

35% 

27 

30% 

5.20 

Burlington  Steel 

15 

12% 

14% 

6.78 

B’r'rd  Dy  Dk  ‘A’ 

9 

6% 

7% 

5.90 

Canada  Cement 

22% 

21 '2 

35% 

Can.  A  Dom  Sug 

20% 

18% 

22(4 

4.44 

Canada  Malting. 

51 

43 

48 

5.21 

Can.  North  Pwr 

10 

8% 

I2I4 

4.90 

Can.  Packers  ‘A’ 

36(4 

29 

35% 

4.22 

do  ‘B’ 

17 

14*4 

24% 

2.02 

8.14 

8.00 

Can. 

Perm.  Mtg 

190 

joq 

2!'” 

n 

1.75 

0.90 

2.36 

1.00 

Can. 

Steamship 

13(4 

12 

16 

6.25 

9.19 

2.00 

1.09 

0.95 

Can. 

Vinegars  . 

13% 

11% 

■<  .-it) 

0.84 

0.50 

8.27 

2.00 

Can. 

Wire  ‘BL. 

31 

26 

32 

6.25 

0.67 

O.67I2 

3.04 

2.00 

Cdn. 

Breweries . 

22% 

187* 

22% 

8.79 

4.05 

2.00 

3.09 

1.75 

Cdn. 

Bronze  . . 

22 

19(4 

24 ’2 

7.14 

0.!)2 

0.40 

4.59 

1.25 

Cdn. 

Canners  . . 

21  (a 

13% 

203* 

6.14 

5.04 

2.00 

7.66 

1.20 

do  Ist  pfd. 

28 

23  22. 9o 

;i.:.3 

2.55 

2.00 

4.39 

1.00 

do  2nd  pfd. 

21 ’4 

13% 

20% 

4.91 

2.72 

0.80 

Cdn  Far  A  Fdry 

15 

9% 

11(8- 

7.19 

6.77 

O..56 

3.61 

2.00 

Cdn. 

Celanese  . 

21% 

19 

29 

6.90 

15.84 

2.40 

3.29 

1.00 

Cdn. 

Drg  A  Dk 

22 

18(a 

24(2 

4.08 

1.09 

1.00 

0.66 

Cdn. 

Food  Prod. 

12% 

4% 

5 

1.70 

1.00 

4.24 

2.75 

Cdn. 

Foreign  In 

33% 

24 

33(2 

8.21 

1.60 

1.18 

1.01 

Cdn. 

Gen.  Ivest 

18 

15% 

17% 

5.78 

4.6.5 

1.00 

0.75 

0.75 

Cdn. 

Ind.  Al  ‘A’ 

13% 

8% 

8% 

8.70 

1.22 

0.80 

0.75 

0.75 

do  ’B’ 

13% 

8 

8% 

8.70 

2.08 

1.00 

1.06 

0.80 

Cdn. 

Industries . 

24 

19% 

23 

3.48 

2.25 

1.25 

637 

2.75 

Cdn. 

Locomotive 

27% 

24 

26*4 

10.28 

2.25 

1.25 

0.b8(d)  ... 

Cdn. 

Marconi  . 

2%  1.00 

3 

2.74 

1.00 

1.58 

1.00 

Cdn. 

Oil  Cos... 

13% 

12% 

163* 

.5.98 

2.39 

0.60 

1  .'fO 

1.25 

Cdn, 

Pacific  Rj’. 

21*4 

11% 

17% 

7.25 

1.44 

0..50 

1.31  0.40 

7.28  2.00 

4.83  1.40 

0.42(d)  ... 
0.74  0.25 

16.70  9.50 

4.58  1.75 


Apparent 

.Annual 

Div. 


Cdn.  Vicker.s  .  . 
Cdn.  West.  Lum 
Cdn.  Westing.  . 

Cockshutt . 

Comm  Alcohols 
Cons.  Bakeries  . 
Con.  Min  &  Sml 
Cons.  Paper  . . . 


43 ’a  60 
4'^m  3 


51  'a  48 
16  V*  11 


3>i  3-% 

8  57 » a 

1  16 


6^1*  1.90  2Va 
14  7 ’a  9 

121  s*  81  101 

21  Jg  131,2  igj^j 


Consumers  Gas. 
Consumers  Gl'ss 
Cosmos  Imperial 

Distillers  . 

Dom.  Bridge  . . . 
Dom  Engineer’g 
Dom.  Fdrs  &  Stl 
Dom.  Glass  . . . 
Dom.  Magnesm 
Dom.  Oilcloth  , 
Dom.  Steel  ‘B’ . . 
Dom.  Stores  . . . 
Dom.  Tar  &  Ch 
Dom.  Textile  . . 
Dom.  Woollens. 
Donnacona  .... 
Eastern  Steei  . 
Electrolux  .... 
Famous  Players 
Fanny  Farmer. 
Federl  Grn  ‘A'. 

Fleet  . 

Ford  ‘A’  . 

Foundation  Co.. 
Fraser  Cos.  . . . 
Gatineau  Pwr. . 
Gen.  Bakeries  . 
Gen.  St’l  Wares 

Goodyear  . 

Gt.  Lakes  Ppr . 
Gypsum,  Lime  , 
Hamilton  Brdg. 
Harding  Carpet 
Howard  Smith . 
Imperial  Oil  . . 
Imperial  Tob. . . 
Indust.  Accept.. 
John  Inglis  .... 
Inti.  Mtl  In  -A’ 
Inti.  Nickel  . . . 
Inti.  Ppr  (new) 

Inti.  Pete . 

Inti.  Power  .... 
Inti.  Utilities  .. 

Labatt  . 

Lake-of-the-W'd 
Lang  &  Sons  . . 
Laura  Secord  . . 
I.,ewis  Bros.  , . . 
Loblaw  ‘A’  .... 
do  ‘B'.... 

Lowney  . 

MacMillan  ‘B'.. 
Maple  Leaf  Mill 
Massey  Harris  . 
McColl-Front.  . 
Mercury  Mills  . 
Milton  Brick  .  . 
Minn  &  Ont.  Ppr 
Robt.  Mitchel  . . 

Molson  . 

Mt).  Locomotive 


IU48 

»uiie 

1940 

June 

Current 

High 

Ia>w 

Price 

152% 

149 

16.3 

37% 

22 

23 

29% 

11 

15 

22 

14% 

20% 

33 

,33  %. 

43% 

43 

42 

55 

27% 

21 

27% 

39 

36 

46 

11% 

8 

8 

39'.. 

36% 

40 

19% 

13 '2 

20% 

25% 

24 

35 

27'.. 

23% 

27 

12-% 

10*4 

12 

IS'a 

11 

10% 

23 

13'o 

16% 

9 

5% 

5% 

li'.j 

11% 

15 

18% 

13'3 

1.5-% 

45  to 

31*1 

36 

6 

5% 

10 

2*8 

1.25 

1.30 

26-34 

20'.. 

24% 

24  3i 

25-% 

29 

31 

19 

2.5% 

20 

16(4 

17% 

3%  l.,5.5 

2% 

17'* 

13% 

17% 

118 

90 

91 

20% 

9(4 

14% 

17 

14 

18% 

9% 

8 

12% 

121.0 

9% 

11 

34  3i 

28 

35 

19 

16*4 

21*4 

13% 

13% 

14(4 

21*4 

217^ 

31 

10% 

71^ 

10 

31 

21 

27% 

39*4 

29 

32 

38(h 

16% 

7 

9'2 

53 

46 

46% 

13*4 

13% 

20% 

251-3 

19 

20 

30 

22 

25% 

21% 

17 

19 

15*4 

13 

16% 

15% 

12 

11 

30 

27 

31% 

29% 

27% 

30% 

18 

13% 

15% 

8'* 

6 

7% 

14 

8I3 

91.. 

21% 

15% 

23% 

15% 

lO’a 

14*4 

7 

6>8 

5% 

2% 

1.00 

1.25 

27% 

12% 

18 

21 

17'-. 

21 

37%* 

35 

.50% 

18(4 

18% 

21  'i 

IChi'II.  AppHTfllt 
IVr  Annual 


1948  1949 

Juiit  June  Current 
High  Low  Price 


PROVINCIAL  AND 
MUNICIPAL  BONDS 


REALTY  BONDS 


1 12.03(d)  ... 

Mtl.  Tramways. 

41 

27 

42% 

1  6.18 

.3.45 

Moore  Corp.  . . . 

73  (* 

64% 

76% 

4  51 

3.90 

2.00 

National  Brew.. 

41 

35(-a 

3514 

5.68 

1.3.3 

0..50 

Nat.  Drug  A  Ch 

7(4 

8% 

5.80 

1.93 

0.80 

Nat.  Grocers  . . 

15 'a 

12% 

11(4 

7.19 

5.03 

1.20 

Nat.  Hosiery  ’B’ 

12 

16% 

22% 

5.40 

2.94 

2.25 

Nat.  Steel  fcar. 

26% 

16% 

21 

10.71 

1.07  1.00 

1.21(d)  . . . 
2.06  1.00 


Niagara  W'irc  .  25 

Noranda  .  51 

North  Star  Oil.  4  3^ 
Ogilvie  Flour  ..  26*4 

Orange  Crush  .  8>i 

Ottawa  Paat.  .  21 

Page  Hersey  ..  39 'i 

Powell  River  ..  44*4 

Power  Corp.  . .  16  H 

Pressed  Metals.  17 Vs 

Price  Bros .  68 

Prov.  Transport  13 
Qiie.  Power  ...  17 Vi 

Rovalite  . .  . . . 


21 

24 

26% 

3.74 

39% 

40% 

45 

4.00 

44% 

33 '2 

43  (; 

8.20 

16(4 

12% 

15%. 

6.12 

17% 

9% 

13  »8 

5.61 

68 

45  (a 

64*4 

6.95 

1.3 

11 

1.3 

4.62 

17% 

16% 

16 

6.25 

Acedia  Apt..  4’s.  1909  ....  98 

Aibcria.  3’j.  1904  .  IOA.2.0  101.70  :  Aiexander  Bidg.,  «,  1943  .  80 

Aibcila,  SVii,  1973  .  110.00  Aiicroft  Place.  4’s.  1900  .  82 

British  Columbia.  5.  1953  106.00  110.00  Biiifour  Realties,  4,  1963  .  8.5Vi 
Brit.  Columbia.  414,  1957  122.00  ....  Bay  A.  (iar.,  1st  Mtge,  ’47  92 

British  Columbia,  3,  1960  !t9.20  101.20  .  Buy  Cuioberland,  3H'a. 

Manitoba.  2%,  1966  . .  94.50  96.50  |  Bloor  St.  Uao.  Apt..  4'a.  '•7  93 

Manitoba,  3,  1965  .  98.75  100.50  Cardy  Corp.,  5,  1967  86 

New  Brunswick,  4>3,  1961  121.00  Clarendon  Apt.,  7’a,  1946  .  69 

New  Brunswick,  3‘'4,  1957  99.00  101.00  Deer  Park  Apt.,  4’t,  19.19  .  88 

New-  Brunswick,  .3,  1909  90.20  97.00  Dom.  Square,  4‘a,  1909  102 

Now  Brunswick,  3V».  I960  97.00  99.00  !  Ellis  Park  Apts.,  t'.j’s  ’60  91(4 

.Sew  Brunswick.  2%,  1962  91.00  93.00  i  Hotel  LaSalle,  0,  1960  ....  69 

New  Brunswick,  4,  1963  .  101.00  103.00  '  Linton  Apt.,  5,  1909  .  99 

New  Uiunswick.  3.  1964  .  92.00  94.UU  Lombard  Realty,  lH*a,  *51  59 

New  Brunswick.  24t.  1966  89.00  91.00  Lord  Nelson  Hotel,  4’a,  *67  87 

Sew  Brunswick.  3'..j.  1960  98.7.'>  10(l.7,"i  i  Metropolitan  Bldg.,  4V4’a  *52  102(3 

New  ilrunswirk.  3,  1968  .  92.00  94.00  :  Mont.  Apts.,  1st,  4<3,  1964  98 

Nova  Scotia.  3.  19.16  ...  100.00  102.00  .  Mil.  Apt.,  2nd,  4H,  1954  93 

Nova  Scotia,  3',i,  1956  .  lOt.UO  ■  I’rofesslonal  Urfiecs.  7’s  96 


CANADIAN  ACTIVE 
BOND  PRICES 

DOMINION  GOVERNMENT  BONDB 


2.17 

0.80 

Russel  Ind . 

19 

14% 

19 

1.92 

St.  Lawr.  Corp 

1274 

4 

12% 

1..58 

1.26 

Shawinig.  WAP 

23% 

22% 

24% 

2..50 

1.25 

Sicks  Brewery  . 

161... 

16%. 

21 

1.04 

0.60 

Silverwood  'A' . 

10%. 

8% 

9% 

0..54 

0.25 

do  ’B’ 

9% 

6 

7 

I  New  ilrunswick.  3,  1968  .  92.00  94.00  :  Mont.  Apts.,  1st,  4>*),  1984  98  100  IC  Nor. 

Nova  Scotia.  3.  19.16  ...  100.00  102.00  Mil.  Apt.,  2nd,  4H,  1954  93  ...  3  Perpi 

!  Nova  Scotia,  3U,  1956  .  lOt.UO  ■  I’rofesslonal  Urfiecs,  7’s  96  ...  3  Feb. 

;  Nova  Scotia.  3.  19.18  ...  100.00  102.00  i  Hly  Each.  Bldg.,  3.  1959  7.1  ...  3  Apr 

Nova  Scotia,  3'4.  1962  .  101.00  102.00  Ramaden  Prk  Apt.,  S’a.  *61  67'4  ...  3%  June 

Nova  .Scotia,  3>«,  196.1  .  101.00  102.00  {  Sherbrooke  St.  R.,  4*a.  *52  98Va  ...  3  Sot. 

I  Nova  Scotia.  2%.  1966  .  95.00  97.00  {  Windsor  C.  Apia.,  3’a.  *58  90VA  ... 

Nova  Scotia.  .1.  1967  .  .  98..5')  100.00  lit  Mtge.,  7'a.  1945  ..  88  ... 

Ontario.  3.  1955  .  101.00  103.00  I  York  Adelaide  Gar..  7.  US  75  ...  RAILWAY  ai 

Onlaifo.  au,  1960  .  127.00  . . I 

Ontario.  2%.  1960  .  95.00  07.00  ^  j 

Ontario,  3.  1970  .  99..in  10fl..in  i  UNLISTED  SECURITIES 

Ont.  H.vdro  Klee.,  .3,  1967  99.50  100.50  1  «E\»W84IIIEa  loan  SIramshI 

Ont.  H.vdro  F.lec.,  3.  1969  99..10  in0..10  v  (Supplied  by  Stppsn  E  Co.  lae )  I  ''O"-  Steamshl 

I  Ont.  Hydro  Elec.,  2*1  ’68  96.00  98.00  ,  i  C.P.R . 

j  I'r.  Edward  Is..  3,  1908  99.00  101.00  .  .  c.p.n . 

'  Pr.  Edward  Is..  2%.  1961  96.00  98.00  Aca'I'a  Apts..  Com .  18..10  - i  |■..N.n.  (D.G.) 

.  Pr.  Edward  Is..  3',i.  1901  100.50  102,00  -InKlo  Can.  Tel..  ’'A”  Com.  10.25  11.00  1  C.N.H.  (D.G.) 

I  Pr.  Edward  Is..  .1,  1963  98.7.1  99.7.1  i  Beaubarnols  L.  H.  A  P.  .  17.75  19.0n  j  c  >;  H  (D.G.) 


UNLISTED  SECURITIES 


Int. 

Rata 

Maturity 

Bi« 

AtkU  y 

I'v 

Nov. 

1 

t9.11 

99,5( 

)  100A5  . 

I'D 

Nov. 

1 

1952 

9901 

>  M.7A  ' 

3 

June 

15 

50-.11 

lOlV 

1  103  , 

.7(4 

Feb. 

1 

51-53 

102^ 

*  1 

3 

.Mar. 

1 

.12-54 

103 

3 

June 

1 

50-55 

100(1 

[  1^ 

3 

No\. 

1 

53-56 

103 

. 

1,1) 

Nov. 

1 

1951 

99M 

1  106m  j 

1%. 

No»'. 

1 

1952 

99^ 

k  09%  1 

.3 

Mar. 

t 

1957 

102 

102%  f 

.3 

June 

1 

6»-5« 

103 

103% 

3 

Jan. 

1 

56-59 

102« 

3 

June 

1 

57-60 

102^ 

1  1^  1 

1% 

Nov. 

1 

1950 

100 

3 

Perpetual 

101(4 

.  1^ 

3 

Feb. 

1 

1963 

103C 

,  102% 

3 

Apr. 

1 

1963 

103U 

1  103%  ) 

3(4 

June 

1 

56-66 

103% 

.  104  ' 

3 

Spt. 

1 

61-66 

103% 

:  103%  1 

5.24  2.00 
1..58  1.20 

1.43  1.20 

12.23  6.00 

0.64  0.50 

2.91  1.50 

6.86  1.87  >2 

1.96  0.80 

10.36  4.00 

10.36  4.00 


Simpsons  ‘A’...  31 

do  ’B' . . .  26 

Soiithani  Co.  . .  19  3^ 

South  Can.  Pwr  20 
do  Pfd.  in 
Southmount  ...  .42 
Std.  Chemical  .  8 

Std.  Paving  ...  8 >4 

do  Pfd.  21 
Stedman  Bros. .  15 

Steel  Co.  of  Can  79*4 
do  Pfd.  82 '4 


I  guebec.  4(1.  1958  ... 

gileliec.  3,  19.19  . 

I  Onel)ee,  3.  1962  . 

giiebec.  3,  1964  . 

(Jueliec.  3,  1965  .  ... 

;  g.  M.  r.,  2->„  i960  . 
g.  M.  2*4.  I9M  . 

■  g.  M.  C..  3,  1960  ... 

:  g.  M.  C.,  3.  196.1  ... 

1  g.  M.  C.,  3V4,  1960  . 

'  0.  M.  C..  3>.J.  1964  . 

1  Sliskatchewan,  4,  1960 
I  Saskatchewan,  .1,  19.18 
I  vaskatchewan,  3(4,  1962 
1  Saskatchewan.  3,  1963 
I  Saskatchewan,  .34(i  1965 


2.41 

1.60 

Tamblyn  . 

29  (a 

26% 

30 

0.21(d)  ... 

Trans  vision  . . . 

.25 

.25 

1.00 

0.50 

Union  Gas  .... 

9 

9% 

15% 

1.54 

1.50 

United  Corp.  ‘B' 

25 

18% 

28% 

3.82 

United  Fuel  ‘B’ 

16 

17% 

21% 

1.63 

0.6() 

United  Steel  . . . 

8 

o’* 

6% 

Charluttetown,  3(4.  1969  98.00  101.00 

Halifax,  3.  )965  .  95.50  98.50 

Hull.  3’4.  1963  .  97.00  99.50 

l  evis.  5.  19.14  . .  103.00  108.00 

Moncton,  3(4.  1906  .  98.50  101.50 


108.. 10  110.50  i  Sugar  .  88.00  92.00 

liHl.62.1  101.625  6.  Goodrich  .  17.00  18.00 

100.25  lol.on  Brinloii  Peter.  Carpet  .  ..  95.00  _ 

100.125  lOl.iUl  British  American  Assca  .  72.00  .... 

100.00  100.875  '  Brockville  Trust  .  60.00  .. 

97.50  99.50  !  Gan.  Life  . 5.15  5.30 

95.50  97..10  I  Gan.  Motor  Lamp  .  12.00  13.01) 

99.00  101.00  i  Gan.  Starch,  Com .  9.00  11.00 

99.00  101.00  I  G.an.  Indemnity  .  16.00  .. 

101.50  103.00  Gan.  I'lre  Insurance  .  19.00  21.00 

lOl.’Jj  102.25  (j*n.  'Vest.  Nat.  Gaa  .  61.00  .... 

100.50  102.50  Gun.  West  Nat.  (ias,  Pref,  18.25  19.50  .  .  .  ,  , 

108.00  .  CapDal  Wire  Cloth.  Pfd.  .  26.00  ....  •'‘I’Plral  . 

95.00  .  (iawlhra  Apt.,  Units  .  .  .  17.00  Alb.  Pacific 

93.. 10  96.00  I  A.  W.  Chase,  Units  .  5.3.50  56.00  Anaconda  . 

100.50  103.00  GIty  Gas  A  E..  Com .  1.00  2.50  Ang.  (.an . 

I  Colonial  Steamships  .  123.00  ....  .'tlonllc  . 

I  Commercial  Finance  .  17.00  ....  British  Dom.  . 

9X00  ini  0(1  Gommerclal  Life  .  10.75  .  ..  GaliuonI  . 

oa  sn  '  Confederation  Life  .  197.00  ,1  Calnorth  . 


RAILWAY  and  NAVIGATION  BONDS 
Int.  Ma> 

Rata  tarlty  Bid  Aakad 

r.an.  SIramshIpa  .  3(4  1957  96  M 
Can.  Steamships  .  4  19M  93  100 

C.P.R .  3(4  1951  101  ... 

G.P  n .  4  Pern.  112(4  115 

|■..N.n.  (D.G.)  ..  4(4  1951114^... 
C.N.H.  (D.G.)  4(4  19.55  134  ... 

C.N.R.  (D.G.)  ..  3  1959  101(4  102(4 

C.N.H.  (D.G.)  ..  3  1960  lOlU  102^ 

C.N.R.  (D.G.)  ..  3^4  1969  99^  lOflC 

C.N.n.  (D.G.)  ..  2(4  1971  90  100 


88.00  92.00  C.N.H.'  (D.G.) 

17.00  18.00  I  C.N.R.  ,d.G.) 

72.00  ■  ■ 

m!oo  !"■  _ 

.1.15  5.30  CA 

12.00  13.00 

9.00  It.OO  I  All 

16.00  . .  MU 


CALGARY  OIL 


itZ  QUOTATIONS 

(Sappiud  by  Jaaaaa  Biehardaan  A  Sana) 

?«:2.?  i'9'.56  ,,  ,  , 

16.00  ..  .  Admiral  .  .02*4  jOt 

17.00  ..  Alb.  Pacific  .  .22(4  .23(4 

5.3.50  56.(>(i  Anaconda  .  .06  .09 

1.00  2.50  Ang.  Can .  4.20  4.30 

13.00  ...  Atliinllc  . 1.46  1.55 

17.00  ....  British  Dom .  .22  .23(4 

10.75  .  CaliuonI  .  .51  J5 

97.00  Calnorth  . .  .10)4  .11(4 


Cons.  Div.  Stand.  Sec.  Pfd.  15.00  17.00  Galgary  A  Edm. 


8.19  2.40 

9.39  3.7.1 

2..50  1.00 

1.81  1.40 

0.47 

6.80  2.50 


Wabasso  .  19 ’4 

Hiram  Walker  .  31  Vg 

Westeel  .  33  (4 

Weston  I  Geo. ) .  28 

Winnipeg  Elect.  27*4 
York  Knitfg  ’B’  Jig 

Zellers  .  4414 

-  BANKS  - 

Can.  Nationale.  20*4 

Commerce .  22  •  4 

Dominion  .  25  V4 

Imperial  .  25^4 

Montreal  .  26*4 

Nova  Scotia  ...  37 

Royal  .  25  V4 

Toronto  .  35 ’3 


3% 

1% 

2% 

44% 

41 

52 

•1.81 

20% 

20 

20 

4.00 

22'4 

23% 

25  »4 

3.88 

25(4 

25% 

27 

3.70 

25% 

28% 

31 

3.87 

26% 

25 

27% 

4.37 

37 

34% 

39  (a 

3.55 

25(4 

244* 

27% 

3.62 

35 'a 

35*4 

39% 

3.53 

'  MUMcion,  o'.'j,  i»uo  .  an.;io  ini.au 

Montreal,  .3.  1960  .  97..50  99.00 

Montreal,  .3.  1964  .  96.00  98.00 

I  Montreal,  ,3,  1968  .  9.1.00  97.00 

'  Montreal,  3,  1970  .  94.00  96.00 

I  Montreal,  3,  1971  .  93,00  95.00 

Ollawa.  314.  1968  .  101.00  105.00 

:  gucbec.  3^,  1964  .  98.50  101.5(1 

I  SI.  Boniface,  3.  3(4,  4.  *77  85.50  90.00 

i  St.  John.  4(4.  1971  .  122.00 

I  Three  Rivers,  3*.  1963  ..  98.50  101.00 

I  Vancouver.  6.  1965  ....  108.50  113.50 

‘  Westmount,  4.  19,54  _  101.75  101.00 

■  Windsor.  S’l,  1975  ....  86..10  92J0 

I  Winnipeg.  I'j,  1960  ....  124.50  . 


THE  WINNIPEG 
STOCK  EXCHANGE 


103.00  108.00  «A0 . 

98.. 10  101.50  I ‘•“{‘3' j|  *  GO.,  A  .... 

97.50  99.00  Gooksv  ille  Co.,  B  - 

96,00  98.00  i  1;''"^''"  y**  c . 

<ri  no  Q7  00  l^uban  Canadian  Sugar 

OLOO  %;nfl  i  ■'•’trolt  Inter.  Bridge 
00  95  00  '  of  Can.  (ten.  Ins, 

101.00  105.00  1 '"‘•‘"'•'■.i”, . 

98.50  101.5(1  !  Joo'oP  1  re  I  ref . 

85.50  90.00  !;«sGrn  Bakeries  . 

:  Kasteni  jrutt  . 

98.50  101.00  i  Empire  Life.  25(r«  Pd. 
108.50  113.50  i  ll-'S'*  Packers,  (.oni.  .. 
101.75  101.00  Essex  Packers.  Pref.  .. 

86.. 10  92J0  E.xcel5lor  I.lfe 

■]24.,r,o  .  Federal  loundry.  Com. 

Galt  Brass,  Com . 

Goderich  Elevator  . 

araa  Great  West  Life  . 

'BV  Guarantee  Co.  of  N.  . 

Guardian  Healty,  Pref. 
PaNVB  Halifax  Insurance 


QUOTATIONS  AND  TRANSACTIONS  I 


FOR  WEEK  ENDING  JAN.  18th,  1950 
Industrials  — ^ 


OTHER  COMMON  and  PARTICIPATINC  STOCKS 


Ingram  A  Bell,  Prel.  ... 

-G.LOSE  Lambtnh  I.oaii  . 

Bid  Asked  Koblaws  Inc.  .  .  . 

a  12  .McCarthy  Mill,  .... 

1100  '  .  McCarthy  Mill,  "B"  . 

igTi  Manufacturers  Life  . 


..  45.00  .  I  Central  Leduc 

.  11.2.1  12,25  Coastal  . 

.  5..10  6.75  (.ommand  .... 

.  350.00  . .  Common  . 

5.00  6  00  Commonwealth 

.  16.7.1  tS.'oo  Daihoiisie  . 

. .  200.1)0  240.00  I  Dav  ies  . 

9.7.1  10.2.1  j  Decalla  . 

.  21.7.1  2,1  75  '  East-Crest  .... 

2.00  4!oO  i  East-I.edue  .  .. 

..  21..10  23.00  l■■oothills  . . 

17.50  ...  (iiohe  Oil  . 

.  5.00  I  Grease  . 

. .  40.00  I  Hanna  . 

.  103.50  ..  I  HIghwood  .... 

. 60  Home  . 

.  ,'t0.,10  , , .  ,  Lediic  (Palmar 

.  15.50  16..10  I  Leduc  Cons.  .. 

.  44,1.0))  46,1.00  Ia><liic  West 

.  ;)8.1.00  415.0)1  i  I.ovvcrv  .  . 

.  53.50  ....  j  .McD.  Seg . 

12.00  13.00  Mercury  . 

.  I07..10  _ :  Mill  City  . 

.  .1.1.00  _ •  Mmirl  . 

.  .Ilo.nn  3CO.OO  Nat.  Pete.  _ 

.  100. ,10  .1  New  Ranchmen 

.  81. no  _  (Iknlta  . 


Acme  Glove  ...  12 

Amal.  Electric  .  11 

Andlan  National  7 
Anglo-Nfld.  Dev.  23 
Argus  Crp  War.  .75 
Auto  Electric  . .  4 

Auto  Fabric  ‘A’  10 

do  ‘B’  5 

Barcelona  Tract.  5 
Bates  &  Innes  .  16 

Belding-Cort.  . .  160 
Belgium  Glove  .  9 

Bertm  &.  Sns  ‘B’  3 

Bickle-Seagrav’e  . . . 


1948 

1949 

j  Apparent 

1918 

1949 

1  .Apparent 

June 

June 

Current 

Annual 

June 

June 

CuiTent 

1  Annual 

High 

Low 

Price 

j  Div. 

High 

Low 

Price 

I  Div. 

12% 

8 

8 

do  ‘A’ 

19% 

11 

14% 

1.00 

Hinde  A  Dauch  . 

11 

6% 

9 

4%d 

Cinzano  ‘A’  .... 

1.25 

1.00 

.40 

0.60 

Holden  Mfg.  ‘A’ 

7% 

4% 

Claude  Neon  ‘A’ 

.50 

.20 

2 

0.20 

do  ‘B’ 

23% 

16 

15% 

do  ‘B’ 

.40 

Holt  Renfrew  . . 

.75 

,15 

.20 

Cochrane-Dunlop 

8 

7 

9 

1  0.50 

Horner  ‘A’ . 

4 

5% 

0.50 

Collingwood  Trm 

8 

8 

8% 

1  ... 

Hotel  de  La  Salle 

10 

6% 

7»a 

0.50 

do  Pfd. 

8 

8 

8% 

1  1.50 

Hubbard  Felt  ‘A’ 

5(2 

4 

4 

0.50 

Conduits  Nation! 

6% 

5 

8 

do  Com. 

5 

2 

1.25 

1.00 

Cons.  Divers,  pfd 

16 

15 

,60 

1.50 

Huberstone  Shoe 

16% 

14% 

14 

do  ‘A’ 

.45 

.30 

.15  1 

I  0.20 

Hunt’s  ’A’  . 

160 

160 

160 

2.06 

Cons.  Lithogr’ph 

28 

26 

2412  1 

0.20 

do  ‘B' 

9 

9 

8% 

0.65 

Cons.  Press  ‘A’. 

10 

6^8 

6% ; 

5.00 

Hum  A  Erie  Mtg 

5 

7% 

do  ‘B’ 

2% 

1.75; 

0.20 

Hydro  Elect.  Sec. 

2 

0.60 

Cons.  Text.  Mills 

24 

10 

12  1 

1.10 

Imperial  Varnish 

1948  1949 

June  June  Current 
High  Low  Price 


1948  1949 

June  June  Current 


Div. 

High 

Low 

Price 

3.00 

Ontario  Steel  . 

.  18  (a 

19 

42 

0.80 

Paton  Mfg.  . , . 

.  20 

19 

19 

Paul  Service  . . 

.  17(2 

15 

15 

3.66 

Penmans  . 

.  65 

59% 

56 

I  .\nglo-Canadian  Oils  Ltd.  .  6.12  ....  'liil, 

:  .Ashdown  Hardware,  "A”  .  11.00  ....  .Mcf.anhy  Mill, 

I  Beaver  Lumber,  ”.4”  .  ..  18.75  ....  ''i,' 

Beaver  Lumber,  Com .  31.00  ....  Midland  Pv”!).  . 

I  Beaver  Lumber,  Pfd .  '28.00  .  ■r>"D  i  " 

I  Cdn.  Fire  Ins..  810  P.V.  .  19.75  ....  Montreal  C.  A  D.  Bank 

,  Can.  Indemnity  810  P.V.  .  25.00  .  .Screw,  Com. 

.Central  Nor.  AIrwa.vs.  *'A*’  ....  6.00  iimw' 

Central  Nor.  Airways.  *‘B’*  ....  8.00  “’f*  n. 

La  (jompagnie  Fonci^re  de  J;”®  ® 

!  Manitoba  .  28.00  30.00  .j-’E.  Com. 

I  Corrugated  Paper  Box  . .  . 

!  Crescent  Creamery.  Pfd.  .  6)1.00  80.0(1  j  J^R'se  hpecjalt.v 


22.00  23.00  I  I’aculta 

7.2.1  8.([0  I  Pacific  Pete 

2..10  .3.25  I  Phillips  .  .  . 


Midland  Prop .  99.00 


Princess 

Ulchfield 

Roxana 


;  Federal  Grain.  Pfd.  ..  i.'  117.00  125.00  I  C<'n;ni<les  Brewers 
I  Federal  Grain,  Com..  "A”  9.50  10.00  I  *2"'?!*"  /I’l’".  i'  ' 


Blue  Ribbon 
do  Part 


Bowes  Co.  ‘B’ . . 


Brandmi-Hender 
Brantford  Cord.. 


Caldwell  Linen . . 
do  2nd  pfd. 


Canada  Bread  . 

4(4 

23* 

2% 

Can.  Crushed  St. 

8% 

9% 

13(2 

Can.  Floor'g  ’B’ 

12 

12 

Cn.  Fdr  A  Fg  ‘A’ 

28 

25% 

27 

do  ‘B’ 

41% 

35 

36 

Can.  Iron  Fdrs.. 

16 

15 

21 

Can.  Machinerj-. 

6% 

.5 '4 

7 

Can.  Starch  . . . 

6% 

6(i 

10 

Cdn.  Bakeries  . . 

8 

6 

10 

Cdn.  Convert  ‘A’ 

18% 

8 

10 

do  ‘B’ 

12 

13 

9 

Cdn.  Cottons  . . 

47 

46 

15(i 

Cdn.  Fairb-Mrse 

35 

30 

40  (4 

Cdn.  Gen’l  Elect. 

240 

226 

270 

Cdn.  Gen’l  Secur. 

37 

37% 

17% 

Cdn.  Ice  Machine 

6 

5 

2% 

do  ‘A’ 

14 

12% 

7(4 

Cdn  Ingersoll-Rd 

75 

69 

71% 

Cdn  Inti  Inv  Tr. 

4% 

3(* 

8 

Cdn  Light  A  Pr 

39  (a 

28 

Cdn  Pr  A  Pp  In 

2(^ 

1.00 

1.25 

Cdn  Silk  Prod. . 

24  (i 

1974 

23% 

Cdn  Tire  . 

26% 

2714 

31(4 

Cdn  Wallpr  ‘A’. 

20 

15 

12% 

do  ’B’ 

20 

15 

127* 

Cdn  Wireb'd  ’A’ 

24 

23% 

2514 

Cardy  Corp.  ‘A’. 

7(4 

12(4 

Cassidys  . 

12% 

11 

10  (4 

Catelli  . 

30 

30 

40 

Celtic  Knitting  . 

5% 

6 

8% 

Cent’l  Can  Loan 

200 

201 

201 

Chartered  Trust 

27 

27(4 

29 

Chatco  Steel  . . . 

12(2 

8% 

14(4 

Chateau-Gai  . . . 

10 

7% 

7 

Circle  Bar . 

10 

7 

7% 

10 

7K 

7 

i  1..50 

Corrug.  Pp  Box 

20 

17 

11 

9% 

12*4 

0..50 

Craig  Bit . 

0% 

5%. 

53 

45 

51 

0.40 

Crain  Ltd . 

8% 

6 

20 

25 

50 

2.00 

Crown  Cork  .... 

37 

36(2 

10 

26 

30% 

5.00 

Crown  Trust  . . . 

118 

114 

.45 

.45 

.30 

4.00 

Crows  Nest  Pass 

53 '2 

48 

16 

10 

9% 

2.50 

David  A  Fre  ‘A’ 

32 

30 

10 

9 

10 

0.25 

do  ’B’ 

11 

8 

18 

16 

16 

0.70 

Davis  Leathr  'B' 

11 

8% 

23 

18 

18  { 

2.00 

de  Haviland  . . . 

2414 

14 

18 

13 

14(3 

1.10 

Disher  Steel  . . . 

4 

53* 

135 

75 

84 

10.50 

Dom.  A  Anglo  . . 

111 

98% 

3 

1.60 

0.50 

Dom.  Dairies  .  . 

8'2 

7 

31(4 

23% 

29% 

Dom.  Electrohm. 

6 

3 

21 

12% 

17(2 

0.80 

Dom.  Fabrics  . . 

14 

9 

1414 

9 

10 

1.50 

do  2nd  pfd. 

27 

21 

15 

1314 

13 

1.00 

Dom.  Malting  .  . 

24 

25 

16  (a 

16 

10% 

Dom.  Scottish  . 

5% 

3% 

0.50  Ingersoll  Mach. . 
0.90  Inter-Cit.v  Bak  . 


16  15(4 

31*4  30% 


16%  15%  14 

27  21  26 


Peoples  Credit  .  5%  414 

Photo  Engraver.s  28  25 

Pwr  Crp  2nd  pf  57  51 

Purity  Flour  ...  10%  6% 

Que.  Tel.  ‘A’  ...  12  8% 

Quinte  Milk  ‘A'.  9  8% 

do  ‘B  2%  3 

Regent  Knitting  27  25 

Reitmans  .  17'4  14 

Reliance  Grain  .  23  16 


251a  27 

51  53% 

6%  8 
8%  9 


,  Fishrr  A  Burpe,  “A”  ....  11.00  .... 

Fisher  A  Biirpc.  "B”  ....  ,1.00  .... 

I  Great  West  Coal  . .  22.00  ... 

I  Great  West  Life  .\ssce  ...  44.1.00  470.00 
(ireat  West  Sadillery,  Com.  10.50  11.00 
:  Monarch  Life,  tOIF  Paid  .  1.33.50  14.1.00 
,  Nor.  Can.  Mtge..  Units  . .  17.00  20.00 

'  Northern  Trust  .  . 

'  North  Star  Oil,  Pfd .  .1.62  6.00 

North  Star  (lit.  Com .  10.25  10.75 

Bcllancc  Grain,  Com .  20.00 


11  an  Pacific  Coast  Term.  12.00  15.00 

v'oii  I  Paramount  Ushawa.  Pref.  90.0(1 

won  ’  ’  I  Peller  Brewing,  Com.  ...  2.00  2.,10 

445.00  47(i.00  ,  {I'’"'',''  "''''".L"'!’ 


41.00  43.00  !  Roy.  Can.  .. 

23.00  ....  I  Hoyalltr  . 

97.00  «...  j  Shar^  Roy.  ... 

2.25  ...a  {South  RniJ^oau 

.59.00  ....  I  Southwest 

11.00  12.00  !  Spooner  . 

ITm.OO  ....  !  Sunset  . .  . 

60.00  ....  i  Superior  ..... 

;  .80  '  'rhror  Pt . 

5.'>0  ;  Turner  ....... 


12.00  15.00  I  I'nltetl  .. 
90.00  '  Vulcan  . 


10*50  it'nn  !  . 

iTi  kn  ii5  ott  i  JUtchle  Cut  Stone.  Pref.  . 

iVoo  20  00  I  Massey  . 

17.00  20.00  selherllng  Riihher,  Com. 

5  fio  A  ftA  I  T.lfe,  25rr  Pil. 


10.00  18.00  . 

'«\'?5 '  CORPO 

2.7.1  .3.,10  i 

.’Mi'?  .;  !!!!  utility  — 


CORPORATION  RONDS 

Bid  Asked 


3.00 

Intercolon.  Coal. 

27 

21 

Inti.  Bronze  Pdr. 

11% 

4% 

l.ilO 

do  Pfd. 

25 

1.5% 

0.03 

Inti.  Coal  A  Ck 

.35 

.22 

Inti.  Paints  . . . 

13 

8% 

1.26 

do  Pfd. 

27% 

25 

0.70 

Invest.  Found. . . 

8% 

8 

1.00 

Jamaica  Pb  Srv 

13 

12(2 

0.80 

Journal  Publish. 

14 

14 

3.25 

Kelvinatof  . 

27 

29 

Lambert  (Alf)  . 

9% 

7% 

0.60 

Renfr  Text.  ’A’ 

8 

5'4 

5 ’.3 

1.30 

Renold-Cov.  ‘A’ . 

20 

15 

2.00 

Riversd  Silk  ‘A’ 

33(2 

28 

28(4 

2.00 

do  ’B’ 

15 

12% 

3 

2.50 

Robert.son  ( PL ) . 

45 

42 

44 

0.50 

Robinson  Cotton. 

11% 

9 

9% 

1.00 

Robinson  Little. 

11 1-4 

9 

9% 

Holland  Paper  . 

13(4 

6% 

6 

North  Star  Oil,  Pfd .  .^.62  6.00  .  Pref  35  00  57  50  '  t^eut.  H.  B.,  5,  *59  69^3  92 

North  Star  Oil,  Com .  10.25  1  5  ,  S;” '7=7'  '  I'tO  ft  v’Viio  !  Av  alon.  3'a,  1966  .  96%  ... 

Hoilancc  Grain,  Con) .  2ft.(1ft  '  i'’"  (i'm .  Iftft  (i)  '  '  i  IVIephoni'.  3%,  1973  .  101%  103% 

Shea’s  Brewery.  "A”  .  .  1.1..37  1«  00  !  •  ■•••;  ll.C.  Electric.  3V4,  1967  ..  96%*  98*. 

Soveieign  Life,  2.1%  Paid.  48..37  ....  !  Vnited  Stee^  "  A’’  Pref  "  23  7'  ->1  ftO  ‘  Electric,  3%,  1968  ..101%  1(12% 

Traders’  Building  Ass.,  n.  19.62  •  •  •  ^  I  vh-toHa  Trnit  131(81  '  '  B.C.  Electric.  3%.  1969  ...102  104 

Unit.  Grain  Growers.  “A”  lO.JIO  I  Waterloo  Mfg..”Com.  ’ 6'(10  7.2.1  i  h-C-  '  ' 

in  orv  11  .n  .  '  .  "  •  _  I  Calgary  Power,  3(4.  1972  98 

41 'no  'Canada  Electric.  3%.  1967  9.1 

t  oo  'I'.ili  i  E.  Kootenay  Pwr..  3%.  1967  91 


vv  ”!'’"'  r  :«'-S  'w'aS  !  "  estcni  Assce,.  Com. 

\\es  rrn  Gra  n.  Pfd.  .  22..ft  24.00  Western  Assce,  Pref. 

\\csern  (.rain.  Com  .  1.00  .;Jw„iern  Grain  Com. 

\\es  ern  (.rovers.  Class  ‘A  32.M  32.o0  ,  w  estern  Grain,  Pref. 

Western  (grocers.  Com.  ...  .  .  wpct/vm  i  le* 

Western  Grocers.  Pfd .  .'?2.00  32.2.',  :  * 

-nn  ^  we"*?;’  «“kjrrd,. ' 


Langley’s  .  1.60  1.40  1.00 


Dom.  Sq.  Bldg..  55  53 

Donn’l  &  Mudge  12  5 

Donohue  Bros.  .  19%  15® 

Dryden  .  27  11  ( 

East  Kootena,y  .  1.00  1.00 

Eastern  Theatres  25  23 

Easy  Washing..  18  21 


1.00  Laws.  &  Jns  ‘A’ 

...  do  ’B’  .. 

. . .  Lev,v  Bros .  4  ( 

...  Lin(isay  .  12 

4.00  Loews  Theatres.  72 
0.80  London  Hosiery.  7 
. . .  MacKinnon  Steel  8 


18'3  19% 

10 ',2  10  Vg 
5  5 

13%  10 

70  72  j 


3.70 

Economic  Inv.  Tr 

43 

40 

46 

1.00 

Enamel  A  Heatg 

17(2 

15 

17% 

0.50 

Equitable  Life  ■ 

12 

10% 

10*4 

Fairchild  . 

1.00 

.80 

1.75 

0.86 

Fibre  Prod.  , . . 

10% 

8% 

8 

Fittings  Ltd.  . . 

9 

7% 

7% 

Flash  Fasteners 

1.50 

Fleury  Bissell  . 

7 

5 

1.25 

2.66 

Ford  "B”  . 

26% 

25 

25% 

For.  Pwr.  Secur 

.25 

.20 

.10 

do  Pfd. 

4%, 

4 

r> 

0.75 

Freiman  . 

9% 

67* 

9 

1.00 

Gen.  Prod.  ‘A’.. 

17 

17% 

30 

1.00 

do  ‘B’ 

17 

17(4 

31 

1.00 

Gord.  Mackav  ‘B’ 

20 

20% 

17% 

0.60 

Grand  A  Toy  . . 

13 

16 

16 

1.25 

Great  West  Coal 

15% 

16% 

22 

0.60 

Great  West  Felt 

1214 

7 

5% 

Great  West  Sadd 

12% 

8 

10(4 

0.25 

Greening  Wire  . 

0 

4 

4% 

1.20 

Hahn  Brass  _ 

9 

10 

17 

1.20 

do  Pfd. 

19*4 

20 

24 

0.90 

Hamilton  Cotton 

15 

13 '4 

13% 

0.50 

Hartz  ‘A’  . 

9% 

9% 

1.00 

Hayes  Steel  . . . 

34 

20 

27(4 

1.00 

Hendershot  Ppr. 

13% 

11 

10 

Hillcrest  Coll.  . 

.05 

3.00 

MacLaren  PAP. 

43 

34 

37 

1.00 

Mailman  . 

1574 

17 

0.50 

Maple  Leaf  Grd 

26(4 

13% 

15% 

0.80 

Maritime  Tel.  . 

21 

17% 

18% 

0.50 

Maxwell  Ltd.  . . 

6% 

7 

1.00 

McBrine  . 

18% 

17% 

17%, 

0.40 

McCabe  Grn  ’B’ 

6 

7 

7% 

Melchers . 

5% 

5 

4 

0.60 

do  Pfd. 

13 

11 

11 

0.10 

Mica  Co . 

.65 

.90 

1.00 

Midland  A  Pac.  . 

16 

16% 

16 

4.00 

Mitchell  ( JS )  . 

83 

100 

100 

1.50 

Modern  Contain. 

12 

14 

16 

Modern  Tool  . . . 

6% 

4 

3 

1.06 

Monarch  Knit  . . 

10(4 

11% 

10% 

1.00 

Monarch  Mtge. . 

6 

9(4 

Mtl.  Island  Pwr. 

.80 

.15 

.20 

1.06 

Mtl.  Refriger.  . 

24 

30 

35 

2.00 

Mtl.  Telegraph  . 

46 

501 2 

50% 

Morrison  Brass  . 

33-4 

2% 

3 

0.60 

Mt.  Royal  Rice  . 

9% 

8% 

9% 

0.80 

Murphv  Paint  . 

23% 

20% 

22 

2.40 

Nat.  Swr  Pp  ‘A’ 

30 

30 

40% 

1.00 

Nat.  Trust  .... 

25% 

27 

29 

1.00 

Nfld.  Light  A  Pr 

15(4 

18% 

1.00 

N.S.  Light  A  Pr 

19% 

18 

201-1 

X 

Nuclear  Ent.  . . 

14% 

10 

10 

Obsco  Ltd . 

2.00 

..50 

.45 

1.66 

do  Pfd. 

14 

12 

8(4 

5.00 

Ont.  Loan  . 

120 

123 

129 

Sangamo  .  10(4  10  11% 

Sarnia  Bridge  .  14  6  6(4 

Scythes  .  15  15Vi  15(2 

Sherwin-Wms.  .  26  16%  22 

Silknit  .  16(4  14%  15 

Simon  &  Sons..  23  19%  18% 

Slater  Co .  30  25%  34  * 

Std.  Clay  .  15%  13 

Std.  Radio  ’A’..  5%  3  .5 

Stan.  Brock  ‘B’.  5(4  4%  5*4 

Sterling  Coal  ..  10  9%  10% 

Stowell  Screw  A  19%  17  17 

do  B  3  3  4 

Stuart  Oil  Pfd..  21  20(4  16 

Supertest  Pete.  .  48  42  45 

Ta,vlor  Pearson  .  5%  414  6 

Theatre  Prop.  . ,  5  2 '4  4 

Thrift  Stores  .. .  17  14(4  14(4 

Tip  Top  Can.  ‘A’  9  9  10 

Tip  Top  Tailors  .  21  18%  17 

Tooke  Bros.  ...  7%  4(4  6 

Toronto  Elevat. .  12  9(4  10% 


Western  Grocers,  Pfd .  .32.00  32.2.1 

,  Westeel  Products  .  19.50  .12.00 

;  Willson  Stationery,  Pfd.  ..  95.7.1  .... 

!  Willson  .Stationery.  Com.  .  9.87  .... 

Win’peg  Electric.  .117  Pfd.  99.62  100.00 
I  Winnipeg  Electric,  Com.  .  .34.00  .... 

I  Mines  and  Oils  — 

)  Bcrent  River . 

Bruce  Cons . 00%  .0.3 

C.  A  E.  Corp .  7.8.1  8.0.1 

Central  Afan . 06  .06(4 

Cons.  Goldfields  . . 

(Tyde-man  G.  M,  . . 00*i  .Ot 

Dlekstone  Copper  . 02 

Flin  KIoii  G . 01  .02 

Forty-Four  . .  1.00  1.05 

Gold  I.ake  . 01  .02 

Great  Falls  H  A  S . 02  .04 

Gunnar  . 17  .20 

Island  Lake  . 60(4 

Iowse,v  Island  . . 

Mandala,v  . 01 


York  Trading  . 


.  22..10 

....  23.00 
Pref.  24.00 


UNLISTED  MINES 


(Supplied  by  G.  E.  Leslie  A  Ce.) 

Bid  Aik.  Bid  All 


1  00  "1  5(i  i  E.  Kootenay  Pwr.,  3%.  1967  91 

22  no  24  00  Foreign  Power,  Sec..  6.  ’.14  26 

22 10  Gatineau  Power.  3%.  1970  101 

23  00  Great  Ijikes  Pwr.,  .3(4,  ’07  102'4 

24.00  I  Int.  Hydro  F.Iccl.,  6,  1914  66'^ 

loiso  !!  '  I  Int.  Pipe.  I.  197)1  168 

I  I.ow,  St.  I.aw,  Pr.,  4%,  M8  94 
Maritime  Electric.  4(4.  '.16  100(4 
Mexican  L.  A  Power.  .1.  ’.10  62 
Mexican  Electric.  5,  19.10  .  62 

Nat  L.  A  P..  4(4.  1981  .  KKK; 

)  tc  Ce.)  Ml.  Island  Power.  5’';.  ’57  108 


.06(4  I  .Abenakis 


14(4  14(4 

9  10 

18%  17 

4(4  6 

9(4  10% 


Monarch  G.  M.  Syn(L 
Norm.indy  G.  M.  . . 

Packsiick  . 

Pine  I.ake  . .. . 

Bed  Cloud  M.  AS... 

Rice  Lake  G.  M . 

Scuttergood  . 

Scotia  Gold  . 

'  Star  tgike  . 

Winnipeg  River  Tin 


.\mal  Kirk. 

6  S 

Major 

4 

,i  6 

. .  .00*i 

.01 

Annama(|ue 

3  4 

Martin  Bird 

r» 

7 

,.  .02 

Baker  l^ake 

14  3 

Marbenop 

10 

12 

..  .01 

.02’ 

Bati’heior  fy. 

.  26 

Mctalore 

2 

■Y 

..  1.00 

1.0.1 

Bright  R.L. 

2  3 

N.  Malaiiic 

on 

05 

..  .01 

.02 

Bar  I.^n 

14 

.N.  .\ugurita 

12 

14 

..  .0'-> 

.01 

Brown  MoD, 

6  S 

N.  Malartic 

.3 

4 

..  .17 

.20 

Ca  rricona 

V2  2^ 

>  Norfonl 

2 

4 

..  .60(4 

Circle  Vcl. 

3  4 

Norlicau  1.2.') 

I  ..1.1 

i'.larenioiit 

17 

Norcourt 

2 

1 

.01” 

Cons.  Chib. 

2H  .31) 

Oliaska  la. 

0 

11 

;;  .02% 

•OIQj 

()Ont.  Cop. 

7  3 

Obalski 

Toronto  Gen.  Tr.  172  161  170 


MUTUAL  FUNDS 


Coliimhiere  2'j  O'^Ol.iilski, ’4.1  16  18 
.00*.  .01  I  (’.ourtniont  10  ().  Nickel,  o.  t  2 

.OlVt  .02*1  I  Cnyuni  n.  3.1  4.1  Op.  i.opper  18  2)) 

I  I)p  .Santis  .1  7  I’an  (  iKln.  .  .1 

.00%  .02'/4  '  Dickens.  N.  .11  57  Pa)<l)u>ra  8 

.01%  .02  I  Don  rand  .1  j’ascalis  13  It 

. I  Dorhaska  off  3  Payne  3  4 

.01  I  Dtimico  I  .3  I’ayore  Cons  .1 

.001.4  .00%  I  Ihniford  .3  5  Persh.  Man.  8 

.01*2  .02  Diiparquet  I  )M))nai'le  I  2 

I  Gaymont  .1  Presdor  2  3 

I  Glencoiia  O';  7  (Jue.  SAB  5.1  .18 

09  Goldpac  15  gnejo  ('.  8 


Toronto  Iron 


9  11% 

do  ‘A’  12  10%  12(4 

Toronto  Mtge.  .  101  100  106% 


do  ‘B’ 

Twin  City . 

Unit’d  Amuse  ‘A’ 
do  ‘B’ 


■Viau  .  22 

Viceroy  Mfg.  ..  11 

Waterous  .  12 

Western  Grain  .  1.10 
Western  Grocers  25 

Wilsil  .  19 

Wilson  (JO  ..  12 

IVindsor  Hotel  .  12 


'  (fortl.  LehH  Halnvjll#*  17 

(Compiled  by  A.  M.  KIDDED  A  CO.)  j  ’i 

Bid  Asked  H>'8h  Pam  18  19  Renfort  4  5 


15 

17 

27% 

15 

17% 

28 

8% 

5 

11% 

38% 

30 

35(4 

38 

28 

28 

18% 

22 

25 

21% 

12 

I814 

22 

26 

30 

11 

10% 

12% 

12% 

8(2 

5% 

xAff.  Funds  Inc.  Com.  ..  4.14  4  4« 

X  Amer.  Business  Shares  .  3.91  4.21  .  ^  ''1'“'. 

x  Boston  Fund  Inc.  _  21.16  22.88  , 

X  Bnilock  F'nnd  T.td .  18.89  20.70  !  ' ;'*P‘* 

r.an.  Investment  Fund  5.3.’)  vaiie. 

Com’weaith  Inti.  Corp.  .  3.60  3.96 

Dividend  Shares  .  1.53  1.68  i 

V  Eaton  A  Howard  Bat.  F.  27.08  28.96  ;  ' 

X  Fundamental  luv.  Inc.  ir).02  1C. If,  ®  ^ 
\  Group  See.,  Auto  Shares  C.2I  C.fil 

X  Group  See.,  Rail  Shares  -(.65  ,5.1 1  i 

X  Group  Sec.,  Steel  Shares  I.SC  ,5..33 

X  Inc.  Investors  .  22.5.3  24..'IC 

X  Kevstone  (histodlan,  B-i  10.8.S  L>om 

Leverage  Fund  .  2.f).3  2.81»  i  lion  0 

X  Mass  Investors  Trust  27.71  20.0C  | 


.10 

1.00 

1.00 

25 

22% 

30 

19 

18 

18 

12(4 

11 

11 

12 

13 

14 

38% 

27 

33 

21(4 

18 

15 

7  9  .Volt  Chib. 

J1  16  Southvue 
i  7  ^>r>verelg^ 


18  89  00*70  I  8  10  Starlight 

l  oii  %  I'*  i’^neva  .*1  5  Tr.  Diiver. 

AA  Voo  '  l-aSalle  3  ,5  Trident 

V-q  Vjvfl  ;  Lnsidon  9  V.  i>uf;uilt 

0"”rw  OR  nfi  leHssle  ILL.  4  6  Wemlell 

I'v  AO  Ta  If)  '  Lvivalle  4  fi  •  Voting  I). 


uroup  8er.,  nan  nnarr,  4.6.1  .1.11  DOME  OUTPUT  OFF  i  McCoIl-Frontenac  Oil.  .3.'  *71  9.1  ' 

Group  Steel  Shares  4.8.,  .,..33  |  •  ,,, 

Kevstine  Custodian;  "bU  “iilT  loiiiS  Dome  Mines  Ltd.  reports  bul-  I  Massev-Ha^^^^^^^^ 

Leverage  Fund  _  .  .  .  .  ..  2.6.3  2.89  ,  lion  output  for  December  was  j  s;  Steel  A  CoaI.‘’3V,'.  1963  99  * 
Mass  nr^d  F^iirinc.  ?2:.l!  f3;5^^alued  at  $496,567  compared  '^ith  j  DgUvie^  4  1967  .  99;4 

Wellington  Fund  Inc.  ..  17.97  19-61  |  $530,001  in  November  and  $524,- | 


DOME  OUTPUT  OFI 


Bjil  A.b  I  Macl^iren  giic.,  3.  19^9  . .  96(4  ^'4 

Mont.  Tram..  X  19.1.3  ....  98  100 

6  10  -Mont.  Tram.,  4*v,  19.55  ...  96 
AI,.;  ft  i  Mnnt.  Tram.,  5^^,  19.55  .  98^4  106 

s'*”  Nfid.  L.  H.  A  P..  3(4.  M«  96 

10  12  Nfld.  L.  H.  A  P..  5.  1958  100 

o  g  Power  Corp..  3t(.  1967  ....  97 
60  61  Quebec  Power.  3's.  1982  ..  99  101 

12  14  Shawlnigan.  3.  1961  .  99(4  161(4 

•7  4  i  Slmwinlgan,  .3).,.  1970  ....102  1  01 

•,  4  Shawinlgaii.  3,  1971  97-3i 

97,-7  .Nhawlnlgan.  3%.  1973  ..  101%  103», 

'.,  "1  St.  Maurice  Pwr..  3%,  1970  99%  101% 

0  II  Uiiiled  Sec..  3.  19.12  _  99(4  101 

•’  Winnipeg  Elect..  3%.  1971  102  104 

16  18  INaUSTRIAL  — 

1  2  Ahitihl  P.  A  P.,  3%.  1967  101(4  103(4 

18  20  .\radia-.\ti.  Sugar.  3'Vi.  '65  101  ... 

•1  Alnniinium  »>.,  3(4.  1974  .  in2>4  .  , 

8  Aiml.f-Can.  Oil,  4.  1969  10.1%  107t4 

12  11  Bowater  P.  A  P..  3'4.  ’68  95  97% 

3  4  Brand.  Henderson,  4.  1961  94)1  97',i 

B.C.  Forest  Prod..  4.  1!)66  !8)>.j  9.3 

8  B.C.  P.  A  P..  3(4.  1967  .  O.ILj  97(4 

1  2  Burns  A  (  .0..  4,  196.3  .  .  99  101 

2  _3  B,i,vvii  A  (>,..  .1,  19,19  _  98>.1  100*4 

r,.1  ,18  I  c.jin,  Hrewerit'S.  3)._,,  1967  .  9.1  97 

6  8  !  Can.  Breweries,  1,  1969  ...  98).'.  101 

17  20  j  Can.  Celanese.  .3.  1962  ...  98(4  .. 

12  14  Canadian  OH.  .I’i.  1962  ..  99  101 

4  Can.  Oil,  3’^.  1964  .  . .  100  102 

4  .1  Can.  P.  A  P.  Inv.,  .1.  19.13  117 

7  8  Col.  Cellulose.  5.  1968  .162  104 

7  9  Cockshutt  Plow..  4'i.  1905  lOIik  10314 

1'-j  3  Cons.  Paper.  3'/j.  1967  ...  101(4  103(4 

2  4  Dominion  Coal.  4(4.  1952  .  101 

1.1  I  Drvclc))  Paper.  4.  1961  ...  10fl*i 

11  F  II.  F;ddv,  3(4.  1960  ....  99',  161% 

.1  7  F..  B.  Eddy.  4.  1966  102  1  04 

19  21  ;  F-Vderai  Grain.  4,  1964  ...  99% 

19  21  Imperial  OH,  .3.  1969  .  98',  10014 

Ind.  Accept.,  SV-.,  1!)C6  .  97  99 

!  L.  St.  John  P  A  P.,  5.  *61  101(4  10.3% 

McCoH-F'rontenac  Oil.  3,  *71  9.1  97(4 


INVESTMENT  TRUSTS 


622  in  December,  1948.  During  the  :  Price  Bros..  3%.  1966  ... 

-o  t _ -  '■  Bolland  Paper.  4  s.  196.1  . 

I  month  there  were  52,100  tons  of  -  Transport.  4.  1962 


ton  102 
101%  103(4 


STRAIGHT  PREFERRED  STOCKS 


\  Independent  Trust  Shares  2.22  2.,12  ;  ore  milled  With  recovery  per  ton  Simpson’s  l.td..  2%.  1960  101%  103(4 

vV  Vmer  Trust  Shs  1915  .3  85  '  en  j  Unit,  kmiisement.  4.  1960  99% 

^  Am"'  Tnist  ShJ  1^6  2;24  . . .  ;  averaging  $9.53  compared  "Ith  steel  Co.  Can..  2%.  1987  96  98 

i  iiilPd  Bond  and  Share  12.00  ...,54.000  tons  and  $9.81  a  ton  for  |  I  nit.  Crain  Grow..  4.  infij  lj}y%  •• 

_  vT  V.  iWabarso  (  otton,  4'..-.  19ol  101% 


Div.  Call 
Rate  Price 


1.50  25 

5.00  105 


4.50  105 
0.60  NC 

5.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 

;1.00  NC 
0.50  NC 
1.30  26% 

0.93%  26% 
4.75  105 
4.00  103 
0.75  NC 
7.00a  105 
6.00  102(4 
1..50  NC 

4.50  103 

1.30  NC 
0.60  NC 
4.50  103 

7.00  NC 


4.00  NC 
5.00  105 
1.00  NC 
1.75  40 

LOO  26 
1.20  NC 
5.00  NC 
4.50  103 
LOO  NC 
7.00  NC 


Abitibi  2nd  . . . 
Acadia-Alt.  . . , 
Aluminum  .... 
Anglo-Cdn.  Tel. 
•Argus  Corp.  . . 
•Ashdwn  Hd  ‘A’ 
Ault  &  Wiborg 
Auto  Elect.  ‘A’ 
Belding-Cort.  . 
Belgium  Glove. 
•Bertm  (Jhn)  A 
Biltmore  ’A’  . . 

Bowes  ‘A’  _ 

Brantford  Cord 

•B.A.  Oil . 

B.C.  Elect.  ... 

do  . 

•B.C.  Packrs  ’A’ 
B.C.  Pulp  &  Pp 

•Brown  Co . 

Caldwell  1st  . . 
Can.  Bread  1st 
Can.  Cement  . . 
Can.  Iron  Fdrs 
Can.  Safeway . 
Can.  Starch  . . 
Can.  S.S.  Lines 
Can.  Varnish  . 
•Can.  Wire  ‘A’. 
Cdn.  Bronze  . . 
•Cdn  Cr  &  Fd  A 
Cdn.  Celanese . 

do  . 

(!Mn.  Cottons  . 
C^n.  Fair-Mrse 
•Cdn.  Food  Prod 
•  do  ‘A’ 
Cdn.  Induatriefl 


Current  Yield  I  Div.  Call 
Price  %  Rate  Price 


5.00a  105 
8.00  NC 


Current  Yield  I  Div.  Call 
Price  %  ttate  Price 


.  5.00  105 
4.00  103 
;  ...  52% 

5.00  104 
7.00  NC 
0.50  11 

21s 
...  175 

0.80  NC 
1.20  26% 
6% 

1.00  22 
5.00  105 
0.50  10(4 

1.50  NC 

1.50  25 

5.00  110 
1.50a  27% 
1.75  37% 

3.00  52% 

1.40  NC 
5.00  105 
2.50a  52% 
1.00  25 

7.00  NC 

4.50  105 

1.00  NC 
...  105 

1.00  NC 
1.00  NC 
1.00  22  (i 

1.04  26 

6.50a  108 
0.50  10.20 
0.60  NC 
1.00  20 


Cdn.  Inti.  Inv.. 

Cdn.  Oils . 

do  . 

do  . 

Cdn.  P&P  Inv.. 
Cdn.  Utilities  . 

Cassidy’s  . 

Chatco  Steel  . 

Cinzano . 

Claude  Neon  . 
•Cochrn-Dun  ‘A’ 
do  Pfd. 

•Commer.  Ale.  . 
Cons.  Textile  . 
Corrug.  Paper. 
Craig  Bit  .... 
•Davis  Lthr  ‘A’ 
Disher  Steel  ‘A’ 
Dom.  &  Anglo 
Dom.  Coal  . . . 
Dom.  Dairies  . 
Dom.  Fabs  1st 
Dom.  Glass  . . 
Dom.  Malting. 
Dom.  Scottish. 
Dom.  Tar  .... 
Dom.  Textile  . 
•Donnacona  ... 
•Donl  &  Mdg  ‘A’ 
East  Kootenay 
Eddy  Ppr  ‘A’ . . 
Empire  Brs  ‘A’ 
Esmond  Mills. 
Estabrooks  . . . 
Federal  Grain . 
Fibre  Products. 
•Fittings  Ltd.  A 
Fleury  Bissel.. 


Fraser  Cos.  . . 

Freiman  . 

Gair  Co.  of  Can 
Gatineau  Pwr. 

do  . 

General  Prod.. 
Gen.  Stl  Wares 
Goodyear  .... 
Gord.  Mcky  ‘A’ 
•Grafton  ‘A’  . . 
Gt.  Lks  Pp  ‘A’ 
•Gt.  West  Felt. 
Hendrshot  Ppr 
Holt  Renfrew. 
Howard  Smith. 
Imperl  Tob  6% 

do  . 

Ind.  Accept.  . . 

do  . 

•  do  . 

Intercol.  Coal  . 
Inti.  Mtl  Ind. 
Inti  Milling  .. 
Inti  Nickel  . . 
Inti.  Paper  . . 
•Invest.  Found.. 
Jamaica  Pb  Sr 
Lake-of-the-W'd 
•Langley’s  Ltd. 

Legare  . 

Lindsay  . 

Lond.  Cdn.  Inv 
•Lond.  Hos.  ‘A’. 
MacKinnon  Stl 
•MacMln  Ex  ‘A’ 

Mailman  . 

Manitoba  Sug.. 
Maritime  TeL  . 


Current  Yield  I  Div.  Call 
Price  <^u  Rate  Price 

98(4  4.82  1.25  30 

91  4.95  0.60  NC 

9114  4.37  4.00  102% 

110%  4.97  1.00  NC 

1061/8  4.70  4.50  103 

100  5.00  1.50  30 

105%  4.75  7.00  NC 

52%  3.81  7.00  NC 

10%  4.70  1.00  267i 

19  5.26  4.75  104 

42  5.95  1.75  NC 

6  8.33  0.60  NC 

65  7.70  1.50  27% 

104  ...  0.60  NC 

49(4  4.04  5.00  104 

7*8  3.96  0.35  5% 

26(4  3.81  6.00  105 

99  (A  5.02  7.00  NC 

85>i  4.98  7.00  NC 

30(4  4.10  5.00  103 

110  7.27  1.40  NC 

102  4.41  6.00  NC 

99(4  4.02  6.00  110 

146%  4.78  4.00  101 

111(4  3.58  3.50  55 

.52  5.77  1.60  26(4 

101%  6.90  1.00  22g 

152  4.61  2.50  44 

50  2.00  1.00  NC 

24  6.25  4.25  104 

110  5.91  4.25  104 

81  6.18  2.00  55 

9(4  8.77  0.75  20 

90  5..56  7.00  NC 

10  5.00  6.00  105 

94  5.32  2.40  60 

103  5.83  0.80  NC 

18%  3.79  1.25  26% 


Current  Yield 
Price  ro 


•Massey  Harris 
•McCabe  Grn  A 
McColl-Front  . 
•Modrn  Cont  ‘A’ 
Monarch  Knit.. 
Mont.  Refrig.. 
•Moore  Crp  ‘A’ 

•  do  *B’ 

do  Pfd. 

Morgan  (Hry) 
Nat.  Brew.  . . . 

•Nat.  Drug  . . . 
Nat.  Grocers  , 
•Nat.  Hos.  ‘A’.. 
Neilson  (Wm.) 
North  Star  Oil 
N.S.  LightAPr 
Ogilvie  Flour  . 
Ont.  Steel  Prod 
Ottawa  Power 
Paton  Mfg.  . . 

Penmans  . 

Power  Crp  1st 
Price  Bros.  . . . 
Purity  Flour  . 
Regent  Knit.  . 
Reitmans  .... 
•Roberts’n  (PL) 
•Robins’n  Ltle  A 
Holland  Paper. 
Saguenay  Pwr 
St.  Lwr  Cr  1st 

•  do  2nd 

St.  Lawr.  Flour 
St.  Lwr  Pp  1st 

do  2nd 

•Scarfe  ‘A’  ... 
ScyUies  A  Co. 


x— U.9.  Fundx. 


Div.  (’all 
Rate  Price 


Current  Yield 
Price  I’i 


2.00  53 ’2  Shawinig  WAP  48  4.16 

0.55  NC  •Shea’s  Br'w  ’A’  15ti  3.55 
7.00  NC  Sherw.-Wms.  .  141  4.96 

1.00  20%  Shirriffs  Ltd..  19%  5.06 

2.00  44  Silknit  .  32%  6.16 

5.00  104  Sllverw’d  West  87%  5.72 

5.00  105  Simon  A  Sons.  100  5.00 

4.50  104  Simpsons  ....  100  4. .50 

5.00  105  Stand.  Chem.  .  89  5.62 

0.60  NC  •Stanley  Br'k  A  8  7.50 

0.50  10'4  •Stoveli  Press..  S’c  9.09 

2.00  52%  Tamblyn  52  3.84 

5.50  12(2  •Taylr  Pear.ACr  11  4.55 

4.50  104  Traders  Fin.  .  93  4.84 

7.00  NC  Tuckett  Tob.  .  170(4  4.11 

2.50  52(4  •Tw’in  City . 

1.50  30  United  Crp  ‘A’  29%  5.13 

3.00  60  United  Fuel  ‘A’  52(2  5.72 

5.00  100  Viau  .  100%  4.97 

1.25  27  Virginia  Dare.  19  6.58 

0.80  NC  •Waterous  ‘A’  .  9*,  8.21 

1.40  NC  West.  Groc  pfd  32  4.38 

2.00  NC  do  ‘A’  32  6.25 

7.00  NC  West  Kootenay  170  4.11 

4.50  104  Weston  (Geo.)  101%  4.43 

5.00  105  Winnipeg  Elect  100  5.00 

7.00a  110  Wood.  Alex  1st  115V4  6.06 
0.40  NC  York  Knit.  ’A’  6(4  6.16 

1.50  27%  Zellers  .  27%  5.41 

1.25  26(4  do  .  25%  4.86 

• — Convertible.  SC — Xon-Callable.  a — Plus  extras 
on  arrears,  b— Paylnit  only  14.00.  c— In  arrears, 
e— Callable  for  sinkiiiK  fluid  at  100.  f — Callable 
for  sinking  fund  at  103.  R — Callable  for  sinking 
fund  at  'JO.  s — Shillings.  Note:  Great  'Vest  Felt 
preferred  not  caaTerUhle  after  January  1st.  1949. 


'  Western  Grains,  .1,  1969  .85  88 

Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

.Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  paj’ments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  by  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arrears  of  dividends. 
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Emportant  Step  S"? ..3*'  r— ?'  3^";  Massey-Harris 

_  to  use  stainless  sheet  in  mass  pro-  j 

By  AtlE&  51*0015  duction  the  creation  can  be  fore- j  IJn  V/'id0lv 

J  Industries,  an  ▼▼ 

;  increase  in  employment,  new  mar-  ^  I  C  I 


Toronto  Mortage  Assets  Expansion  Y0ar  Farmars'  Shara 


Reported  of  $4,302,065 


^  ^  ;  increase  m  employment,  new  mar-  ^  I-  C  I 

Production  in  September  i  i^i-ts,  new  distribution  and  retail  i  %#n  r0aK  daiaS 
at  Canada's  First  Stain- 1  of  which  win  contnb- 1  - 

l.,s  steel  R.llin9  Mill  i  ;  Equal  to  $9.71  a  SI 

„  .  ~  ~  ....  "I  have  no  hesitancy  in  stating  j  Common  with  S 

„  that  the  program  we  have  started  Ud  20.6  D.C.  for 


I  <>•  I  n  II.  e  a. II  i  tite  to  raise  the  general  standard 

less  Steel  Rolling  Mill  of  living. 

nr  I,  J  "Z  I  ...  ....  “I  have  no  hesitancy  in  stating 
Welland  -  Canada  will  start  its  y^at  the  program  we  have  started 
own  stainless  steel  industry  this  favorably  every  home 

year  When  Atlas  Steels  Limited  |  every  individual  in  the  country 
installs  the  first  stainless  steel  i  ^  ^„re  and  more  people 

sheet  rolling  mills  at  its  mile-long  ;  t^^n  to  stainless  steel  products  be- 


TT  Toronto  Mortaage  Co.,  reports  | 

_  m  0,  m  net  profit  for  1949  of  $100,400. 

P00|C  58105  December  31  assets 

amounted  to  $4,302,065,  with  cash 
totalling  $140,883,  investments 
Egufll  to  $9.7 1  A  Shdre  and  shares  in  other  companies  ! 
on  Common  with  Sales  i  W16,238,  mortgage  loans  less  I 
II  Oft  ^  X  II  provision  for  posible  losses,  $3.- 

aU»0  P*C«  tor  I  !•  2Q0  Qd4  flnH  nffipo  nr#»i‘ni‘?e.«E  I 


(Continued  from  page  1) 

For  Ontario  Loan  - 

_  advantage  by  giving  up  a  large 

*11  J  L.  their  heritage  of  com- 

UepoSITS  increased  by  petltlve  production  and  by  foster- 
$1,015,907  During  1949  ing  monopolistic  practices  with 
fo  Total  of  $7,43  1 ,945  active  encoura^ment  of  gov- 

•  ■  *  rr^.e,  V«oe  Koam 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


THE  COOKSVILLE 
COMPANY.  LIMITED 


Dividend  No,  250 


*»•  i  ‘al  c  I  sfiiA9RA  mnrto-ao-®  inans  ipqa  .  _ _  cmmcnt  bodles.  This  has  been  COMPANY,  LIMITED 

ive  no  hesitancy  in  stating  Common  With  Sales  ’  ,  n^aihle  irvases  SS  -  '  Annual  rannni  r  n  lat-n  T  an  *-'’**®  Canada  but  Notice  is  hereby  given  tl 

le  progfram  we  have  started  Ud  20.6  D.C.  for  I  I-  299  944  nnrf  ^  offin*  nremises  i  ann  nahont,  ^  f  ^'ioaq  i.*^  throughout  the  western  world.  NOTICE  is  hereby  given  that  a  ni-  of  twenty-five  rents  p< 

?vVdT;^/"  Jr  Period  IHZ.  ^t ^uT^ ^ inhere?  ^ 

ery  individual  m  the  country  - -  Provision  for  Dominion  income  i  than  during  any  year  in  its  his-  controlled,  markets  restrict-  Company  for  the  Quar-  quarter  and  will  be  p; 

;,  M  more  Md  more  people  all-time  peak  of  and  provincial  corporation  taxes  j  tory.  Deposits  increased  by  e^,  and  pnees  raised.  The  weak-  ending  February  28th,  1950,  pay- 

>  stainless  steel  products  be-  up  nearly  $27..S50,000  amounted  to  $49,000.  Dividends ;  $1,015,907  to  $7,431,945  and  de-  est  unite  in  the  farming  economy  abie  March  isi,  in.'A  to  shareholders  feHers^of 

cf  their  durabiMy,  i^'hty  g  jj32  §57  ggg  foj.  p^e.  totalled  $98,650  regular  and  bentures  by  $2,402,502  to  $16,-  been  protected  by  floor  of  record  l  ebruary  i,ith,  19..0.  of  business  on  th 

ttractivene^”,  Mr.  Davis  ^io^„  ‘'2  months  are  reported  by  59,865  extra  dividends.  The  extra  I  028,469.  prices,  subsidies,  allocation  of  pro-  By  Order  of  the  Board.  J^^ary.  1950 

TT^f  a^Qf  I- *  Ma.ssey-Harris  Co.  Ltd.  for  11-  payment  was  25  cents  per  share.!  earnings  for  the  year  i  government  twior  !  n  o-H  r  h  R  rH 

u  the  United  States  where  ;  notohor  svqt  i  Liabilitie.s  to  the  nublic  amount-  _  marketing  boards.  It  is  axiomatic  tai  1.OR.  By  Order  of  the  Board. 


works  here,  according  to  R.  H.  i  *  7u  T  I..-  u-.-r  rr-i-.  $160,004,521  up  nearly  $27..S50,000  |  amounted  to  $49,000,  Dividends ;  $1, 015, 907  to  $7,431,945  and  de-  "  v“  .  .  V  ®.. - V,  ’  ,  .  „  . 

Davis,  company  president  Instal-  their  durabiMy,  i^'hty  ^^  g  jj32  g57  g89  f^j,  p^g.  j  totalled  $98,6.50  regular  and  |  bentures  by  $2,402,502  to  $16.-  been  protected  by  floor  of  record  l  ei 

Jation  Will  l^giJ  once,  he  stetei,  “J,  h^^e^n  J!ie  .Zr-  i  months  are  reported  by  (  $9,865  extra  dividends.  The  extra  j  028,469.  SSn'pcIor  Sid"Jov"eJnm"en;  ^ 

aid  actual  production  of  the  new  ^  j,,  United  States  where  ■  Ma.ssey-Hams  Co.  Ltd  for  11-  i  ^ I  Net  earnings  for  the  year  j  n,arketing^boards.  It  if  axiomatic 

Sheet  IS  scheduled  to  start  in  Sep-  everything  from  hospital  and  sani-  !  ^9^9  relS  sSte^^  ed  to  $1  Si  395  Stef  ing  ^Sen  that  if  the  weakest  unite  are  pro-  j^nuarv  20.h. 

tember.  I  bniteino.  fri«,  ^  ] 949.  .Directors  report  states  that  |  ea  to  $l,20l,d95.  Sterling  aeoen  j  mcome  tax  and  Ontario  corpora- I  t„  tho  r„^^n^  ,.,horo  thov 

•‘While  this  step  in  the  expansion  |  railroad  cars,  restaurant  fnd  food  ,  changed  so  as  to  tures  carried  on  the  !  tions  tax  totalled  $186,000.  Div-  |  regain  profitabte  under  all  condi-  =— 

.tAtU.St.e).h„b.,„p.rt<.,'.,„,p„.„,.  d.lry  product,,  ku-  S3L“r‘  !  Hop.,  th3  the  o.rong.sl  unlu  will  O-BRIED 


Notice  is  hereby  given  that  a  dividend 
NOTICE  is  hereby  given  that  a  Pi-  of  twenty-five  rents  per  share  upon 
end  of  Fifteen  Cents  per  share  has  the  paid-up  capital  stock  of  this  bank 
■en  declared  on  the  Class  "A”  has  been  declared  for  the  current 
lares  of  this  Company  for  the  Quar-  quarter  and  will  be  payable  at  the 
r  ending  February  28th,  1950,  pav-  bank  and  its  branches  on  and  after 
lie  March  Isl,  1950,  to  shareholders  Wednesday,  the  first  day  of  March 
record  February  15th,  1950.  n®*t.  “  shareholders  of  record  at  the 

close  of  business  on  the  31st  day  of 
By  Order  of  the  Board.  January,  1950. 


r  T  ‘  ^  ^  ^  proQuciK.  KU-  sales  and  manufacturing  year  and  together  with  accrued  interest 

the  company  s  postwar  expansion  chenware  and  even  fishhooks  now  ,  «  the  pracUce  co^^^^  amounted  to  $491,063. 

program,  we  have  been  encouraged  ai  t  made  of  stainles.s  steel.”  i  lo  me  practice  common  in  me  in  | 


to  make  this  move  at  this  time 


Heretofore  the  Canadian  market 


for  several  reasons”,  Mr.  Davis  for  stainless  steel  sheet  has  been  I  ^  After  adding  other  income,  oper- 


Wide  9>Month  Gain 


pointed  out.  ‘‘Canadian  fabricators  limited  because  no  stainless  sheet  ’  SllverWOOd  Profit 

have  been  completely  dependent  ,,.3^  produced  in  the  country.  U.S.  ;  at  $33  385,. 83  and  net  ,  ^ - 


for  their  stainle.ss  steel  .siieets 


imports  have  comprised  over  90 


earnings  by  about  $5  million 


The  report  states  that  the  1  be  extremely  profitable.  That  is 
record  volume  of  home  building  j  exactly  what  has  happened, 
in  Canada  in  1949  caused  a  strong  |  it  is  also  axiomatic  that  such 
demand  throughout  the  year  for  j  policies  raise  production  costs  and 
mortgage  loans,  and  notwith- 1  promote  inefficiency.  Further, 
standing  large  repayments  of  |  they  eliminate  the  controlling  ef- 


O'BRIEN  GOLD  MINES. 
LIMITED 

(No  Personal  Liability) 

DIVIDEND  NO.  14  I 

NOTICE  is  hereby  given  tiiat  a  di- 


T.H.  ATKINSON,  General  Manager. 
Montreal,  Que. 

January  10,  1950. 


THE 
ROYAL 
BANK 

OF  CANADA 


Net  profits  of  Silverwood  '  principal  on  existing  mortgages  |  feet  of  market  demand  upon  pro-  of  Five  pnis  (.50  per  share 

T..J  .U-  _ _ - -  (  eelared  by  the_  Dlreetors  ..f 


their  demands  have  been  met  by  stainles.s  sheet  a  vear. 

United  States  producers.  ...  ‘ 

•Atlas  Steels  already  prod; 

Rising  steel  price.s  in  the  Un-  stainless  steel  in  bar.  rod 
ited  States,  together  with  our  own  ^.,re  form.s.  among  other  sped 
Canadian  import  duty,  transport-  gte^,  products,  and  .stock  ther 
ation  costs,  Canadian  excise  taxe.s  warehouses  throughout  Canada  | 
and  the  recent  10' i  devaluation  of  serving  more  than  2,500  cu.s-  I 

our  dollar  all  have  han  the  effect  tomcr.s.  As  soon  as  production  ' 


ables  of  $2,815,000  as  against  $1,-  !  with  $583,450  for  the  similar  period  '  continued  to  be  very  well  paid. 


,  669.135  at  $13,367,416.  Net  was;  in  the  previous  year. 

.Atlas  ,.teel.s  already  produces  ,  equal  to  $9.71  a  share  on  common  |  Sales  of  $24,563,089  were  up  ;  - - 

staintess  steel  in  bar.  rod  and  ,  stock,  which  compares  with  $6.11  j  from  $24,181,233,  while  the  per-  ReCOrcl  Year  ReDOrted 

vv-re  form-s,  among  other  specialty  ^  gj^^re  earned  for  fiscal  year  end-  I  centage  of  net  profit  to  sales  was  p„  vS».*ap!^ 

steel  products,  and  .stock  them  m  November  30th.  1948.  !  2.97  per  cent  against  2.24  per  cent.  I  "V  ^ICtOria  TfUSl  CO. 

>A'nrr.nr»i.««c  thrrbiicrhruit  f''Qnai4u  l  i  *  _  *  ®  _ 


BY  ORDER  OF  THE  BOARD. 


Current  statement  consolidates  !  Net  working  capital  at  the  end 
the  operations  in  North  America  '  of  1949  totalled  $2,124,194  as  com- 


mtinued  to  be  very  well  paid.  This  whole  framework  of  wel-  of  business  on  3rd  February,  1950. 
the  report  adds.  fare  state  devices,  which  has  made  gy  order  of  the  board. 

• -  the  farmers  a  preferred  class,  is  ^  green 

ecord  Year  Reported  being  subjected  to  heavy  pres-  ■  Secreta 

^  VS#»*ApiA  Tmc»  r*A  sure.  The  full  effects  of  the  war-  Ottawa,  Ontario. 

f  ■■••®ria  IrllSr  V#0*  time  inflation  have  now  been  23rd  January,  1950. 

^  translated  into  the  price  structure  ^^=9999=9=ssa9=s=9SB9s^= 

Financial  statement  of  Victoria  ^^e  country  and  farm  prices  _ 


H.  A.  GREEN, 

Secretary. 


Of  raising  stainless  steel  costs  for  itTillTarehLse  stateless  i  Subsidiaries  outside  North  !  pared  with  $1,819,750  at  March  31,  j  JJS^hoJs^proffte  before^axts  adjusted  down- 

rnnnriian  fahrirntorq  an, I  nr  I  '' 111  w arehouse  stainlcss  *  ;  carried  on  the  balance  1949.  ward  to  bring  them  into  line  with 


Canadian  fabricators  and  users  of 
end  products  made  of  stainless 
steel  sheet.” 


,  America  are  carried  on  the  balance  ,  1949-  eoiKooo  10.401 - - «  — - - -  1  - - - . — - 

i  sheet  as  investments  and  only  di-  !  -  .  ^  ,  ..  u;_.upgk  other  prices.  There  cannot  be  a  .  COMPANY 

vidends  received  from  them  ($469,- i  Week's  Bond  FinanCinq  te  thJ’V<?mnJSvThiqteJv  ^  balanced  prosperity  and  a  renewal  |  CLns  A  DMO^d 

i  104  in  1949  and  $791,751  in  1948)  1  <70  OIA  1  CA  ^  company  s  history.  industrial  progress  until  this;  Oau  A  DMdend 

‘  are  included  in  profit  and  loss  ac-  *®WI$  $77,714,160  Guaranteed  investment  receipts  has  taken  place.  I 

j  count.  on,  r  f  r - f  trusts  deposits  are  shown  The  first  signs  of  a  reduction  in  (ih%T  ha*  been  declared  on  the  A  | 

..  I  The  list  of  public  financing  in  $14,275,024,  an  increase  of  $1,-  food  prices  are  now  apparent.  It  Stock  of  the  Company,  payable  March 

New  Peak  in  L.S.  bales  |  Canada  for  the  week  ended  Jan-  |  161,313.  Total  assets  are  shown  |  is  expected  that  the  trend  will  I  di®" 

I  I.T  directors’  report,  James  S.  ;  uary  23.  1950,  as  compiled  by  A.  E.  at  $19,160,480,  as  against  $17,-  continue  during  1950  and  perhaps  By  Order  of  the  Board,  ’ 

I  Duncan,  president,  points  out  that  Ames  &  Company  totals  $79,914,-  745,661  a  year  ago.  into  1951,  until  a  reasonable  bal-  CABJERON  HOUGH,  r.c.i  s. 

I  the  20.6%  increase  in  sales  is  the  1  150  and  features  an  issue  of  $2,-  The  final  quarterly  dividend  for  ance  is  restored.  Secretary. 

more  noteworthy  being  as  it  is  for  500,000  by  the  province  of  Saskat-  1949  was  at  the  rate  of  7  per  _ _  MouUuJ,  January  3. 19S0. 

;  eleven  months  only,  and  following  j  chewan  as  well  as  an  issue  of  $1,-  cent  per  annum.  Six  per  cent  m  a  *,  •  — J 

as  it  does  the  68.6%  gain  realized  !  475,000  by  the  city  of  London,  Ont.  was  paid  in  1948  and  part  of  1949.  Yr  IfflUiPGQ  — '  ■  . — 

i  in  1948.  The  world-wide  .sales  for  !  The  balance  of  the  list  comprises  During  1949  the  company  open-  _  . .  ^  ~  ,  I 

'  eleven  months,  he  says,  including  ;  smaller  municipal  issues.  ed  an  office  in  Belleville  and  now  (Continued  from  page  1)  |  CANADIAN  BREWERIES 

'  those  of  all  subsidiaries  abroad,  |  The  latest  week’s  issues  bring  j  has  offices  in  Lindsay,  Belleville  LIMITED  ' 

!  but  after  eliminating  inter-com-  |  the  total  to  above  date  for  1950  to  j  and  Cannington.  which  will  be  available.  As  the  | 

pany  sales,  reached  an  all-time  re-  i  $220,452,150  compared  with  $169,-  - - -  Winnipeg  Tribune  points  out:  dividend  NOTICE  ! 

cord  of  $186,664,000.  In  the  United  I  265.300  up  to  January  24  of  the  Canada  ExpOlt  Target  .  engineering  point  of  ^  | 

States,  where  the  company  con-  1  previous  year.  The  cumulative  I  _  adequate  supply  of  bunker  j 

;  tinues  to  enhance  its  position,  the  !  totals  for  1950  up  to  January  23  TVOOlien  IVIIIIS  oil  in  this  location  provides  an  ,,3,  d<'ciared  on  the  ontstandiiiB  j 

I  eleven  months  volume  set  a  new  are  made  up  as  follows:  Govern-  ‘  economic  alternative  to  going  far-  capital  stock  of  this  Company,  payable  ! 

peak  being  39.4%  over  1948.  ment  of  Canada,  $150,000,000;  I”  a  survey  of  U.K.  export  trade  ther  afield  for  additional  sources  April  1,  19.50.  to  shareholders  of  record  ! 

Dealing  with  the  outlook,  Mr.  Government  of  Canada  Guaran-  wool  textiles  with  the  dollar  of  hydro-electric  power.  This  is  at  the  close  of  business  February  28th,  ; 
Duncan  says:  ‘‘Although  the  de-  teed,  $40,000,000;  Provincial  $13,-  markets  of  North  America,  the  only  one  of  the  ways  in  which  the  <930.  | 

mands  for  farm  equipment  in  1950  500,000;  Provincial  guaranteed,  j  laternational  Wool  Secretariat  refinery  wll'  modify  the  basic  By  Order  of  the  Board,  i 

will  not,  in  all  probability,  reach  $13,500,000;  Municipals.  $3,002,150;  |  states  that  leading  exporters  are  economic  and  industrial  picture  for  I 

the  boom  proportions  of  1949,  it  j  and  Corporation  issues,  $13,950,000.  j  sending  as  much  as  30  per  Greater  Winnipeg  and  Manitoba.  _  ‘  Secretary.  ; 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 


suee.  snecL.  Any  gasoline  engine  generates  -7T  in. 

Production  of  this  sheet,  the  carbon  monoxide  and  any  closed  i  Totals  $79,914,150 

Atlas  Steel  head  stated,  will  have  auto  or  garage  is  a  potential  death  ■  included  in  profit  and  loss  ac-  ,  _ 

far-reaching  benefits  to  Canada  trap.  j  cciunt.^  j 

_ _  New  Peak  in  L,S,  Sales  )  Clnnarta  -fcir  thn  wnnU  n 


Ctew  A  DMdend 


by 


Pashion'Cuxf/: 


OUT  OF  THE  ORDINARY 
QUALITY  AND  VALUE 

Take  advantage  of  this  Sale  to 
anticipate  spring  needs.  New, 
smart  cloths  and  patterns  suitable 
for  spring  wearing. 


Greatly  Reduced  From  Regular  Price 


52-^  -  *62 


COAT  AND  TROUSERS 


Even  more  than  the  soving  —  we  wisli  to  strongly 
emphosise  the  unusuol  quality,  the  skilled,  hard 
moulding  and  the  impeccable  fit  that  is  characteristic 
•f  every  Fashion  Croft  Garment. 


EXTENDED  CHARGE 
PLAN  AVAILABLE 


PoMAum-G^t  C^lAd*  utdiT§» 


11 A  ST.  JAMES  IN  INSURANCE  EXCHANGE  BLDG. 


974  St.  Catherine  St.  W. 


281  St.  Catherine  St.  E. 


SILVERWOOD  DAIRIES. 
LIMITED 


CLASS  “A”  DIVIDEND  NO.  14 

NOTICE  is  hpreby  Riven  that  the 
reRiilar  uuarlerly  divideiul  of  Fifteen 
rents  (.1.5c)  per  share  has  been  de¬ 
clared  on  the  outstandliiR  Class  “A” 
shares  of  the  company,  payalile  April 
1st,  19.50  tr>  .shareholders  of  record  as 
at  the  close  of  business  on  Februar.i 
28lh,  1950. 


GLASS  “B”  DIVIDEND  NO.  8 

NOTICE  is  also  Riven  that  a  (luarterb 
dividend  of  Ten  cents  (.10c)  per  share 
has  been  declared  on  the  oiitstandinR 
Class  “B”  shares  of  the  Company, 
nuyable  April  1st.  1950  to  shareholders 
of  record  February  28th,  1950.  A 

BY  ORDER  OF  THE  BOARD, 


LONDON.  ONTARIO, 
January  18,  1950. 


L.  R.  GRAY, 

.Secretary. 


WinnipGg 

(Continued  from  page  1) 

which  will  be  available.  As  the 
Winnipeg  Tribune  points  out: 

‘‘From  an  engineering  point  of 
view  an  adequate  supply  of  bunker 


peak  being  39.4%  over  1948.  ment  of  Canada.  $150,000,000; 

Dealing  with  the  outlook,  Mr.  Government  of  Canada  Guaran- 


\V.  C.  BUlt.ER. 

Secretary. 

>5,  1950. 


Company  Meetings 

Canada  Permanent  Mortgage 


of  our  organization,  we  feel  justi-  1  p  ,.f,_ 
fied  in  looking  forward  to  1950  I  ^ 

with  confidence.”  j  _ _ ' 

I  annu 

Low  Selling  Costs  I  Hotel 


I  forts,  increased  production  capa-  '  piiary  3rd  at  noon. 


city  and  the  growing  prestige  of 


LOBLAW  GROCETERIAS 
CO..  LIMITED 

NOTICE  is  hereby  Riven  that  a  quar- 


By  Order  of  the  Board. 

R.  G.  .MEECH, 

Secretarj . 

Toronto,  January  20,  1950. 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  January  1 8th  1950,  a  quortarl', 
dividend  of  Sixty  cents  per  share  ir 
Canadian  currency  was  declared  or. 
the  no  par  value  Shares  of  this 
Company  payable  March  4th,  1950, 
to  shareholders  of  record  at  the  close 
of  business  February  3rd,  1 950. 

Montreal  J.  A.  DUUIA 

January  18th,  1950  Secretary 


:  continues  to  be  well  sustained,  - -  ®®"t  of  their  shipments  to  the  Petroleum  is  one  of  the  corner-  Toronto.  January  25,  1950.  ;  ^  ^ 

'  de.spite  the  decline  in  sales  to  some  ComDOnV  Mfi#tinas  United  States  and  Canada  and  stones  of  industrial  development.  5^a^^==!^=ss— ss==bs=ss  :  January  18th,  1950  Secretary 

export  markets.  We  are  no  longer  ^  the  industry  as  a  whole  is  Its  effects  will  be  felt  throughout  r*  Dftr*BTCDI  AC  '  — 

operating  in  a  sellers’  market  and  Canada  Permanent  Mortiraire  i  ^5  per  cent  of  its  the  whole  economy.  Many  types  LOBLAW  $»KWt.61tKIA6  ' 

our  success  in  the  future  will  be  Corpn.  annual  meeting  in  Toronto  !  ?  North  America.  of  industrial  production  are  made  LIMITED  ======================== 

,  measured  by  our  ability  to  meet  on  Friday.  January  27th.  claimed  that  more  than  more  feasible,  and  the  opening  of  MONTREAL  CITY  AND 

■  cn  even  cround  the  challenee  of  »  .  v «  |  250  firms  are  exporting  on  a  .sub-  the  refinery  may  well  mark  the  notice  is  hereby  Riven  that  quar- 

Lunin  ai  wf  ar!;  I-*'®  Assufance  stantial  scale  to  the  United  States  opening  of  a  new  stage  in  the  in-  ‘"'  'y  ‘l*':''*'’™*..  DISTRICT  SAVINGS  BANK 

competition.  Assured  sis  we  sire  a.nniiA.1  TnAPtinp*  in  Tnmntch  nn  -I  4.1.  A  XI.  1.  1.-  •  4^  X  .  «  ^  ^  iJass  ‘  A  shares  and  a  Muar-  ANNUAL  GENERAL  MEETING 

of  the  Strenc-th  and  resourcefulness  o"  and  that  the  number  shipping  to  dustrial  expansion  of  this  province,  terly  dividend  of  25  cents  per  share 

1  onr  nrtaniltln  Te  Monday,  January  30th.  at  2.30  Canada  is  even  greater.  It  is  WeU  Underway  By  Spring  tho/-'ass  ‘‘B”  shares  of  the  com-  .r,,,  c.,,,,,,,,  m^hior  of  the 

;  of  our  organization,  we  feel  JUStl-  -  ™  ^  ,7  „  .  .  "  J  »  pany  have  been  declared  for  the  n  ,  ,  ■  , 

I  fioH  in  Innlrino-  fni-urnrd  to  IQ'in  K  ’  streSSCd  that  the  U.  K.  IS  SUpply-  Already  there  have  been  sub-  «piaiter  endinR  February  28.  19.50.  pay-  hhareliolders  of  this  Bank  wdl  t)e  held 

H.  R.  MacMIllan  Exopft  Co  Ltd.,  |  teg  40  per  ccRt  of  Cansda  s  total  stantial  deliveries  of  the  pipe  »<•<<■  on  the  1st  da,  -f  March.  19.50.  at  its  Mead  office,  2(i2  st.  James 

!  annual  and  special  meetings  in  i  requirements  and  that  91.3  per  cent  which  will  carry  the  Alberta  oil  I>”  btlstecM  oTiheSsriiay  !!f  Feln^^^^^^^^  f'!"'''’*’  ,  ''"""‘‘“'''  f  '''’"‘'m  a 

Low  Selling  Costs  Hotel  Vancouver.  Vancouver  on  j  of  Canadian  imports  of  wool  cloth  acro.ss  the  prairies,  and  by  spring  1950.  The  transfer  ii^ks  will  noi  i,e  tlurieenth  da,  of  " 

The  record  established  in  the  Tuesday,  January  31st,  1950.  comes  from  the  U.  K.  the  enterprise  will  be  underway  in  Canadian  Knites"  o'r^he  Amuiai 'neport  ami 

I  period  unded  review,  report  states,  I  Crown  Trust  Company,  annual  !  British  industry,  the  report  earnest.  At  the  present  time  the  By  Order  of  the  Board.  ,l„,  ,,|,.(.tion  of  Directors  any  an,  other 

I  reflocts  greatly  expanded  sales  ef-  |  meeting  in  Toronto  on  Friday,  Feb-  ■  now  believes  that  through  company  is  concentrating  on  oh-  «•  -MEECh.  business  that  may  be  subinilted  to 

forts,  increased  production  capa-  ;  riiary  3rd  at  noon.  •  devaluation  ‘‘it  has  been  provided  taining  the  necessary  “easements’’  januar  20  19‘0  ^'■‘^'''’<*•''5  ■  the  meetinR. 

I  city  and  the  growing  prestige  of!  ProH..ct«  i.M..  an-  I ®  ’■®»*  opportunity  to  lower  or  the  right  to  cross  properties  '  r,  ,  ...  . 


THE  MONTREAL  CITY  AND 
DISTRICT  SAVINGS  BANK 

ANNUAL  GENERAL  MEETING 
The  .5nnnal  General  MeetinR  ol'  the 


of  the  Annual  Report  and  .*^tateinenls, 
the  election  of  Directors  any  any  other 
business  that  may  be  subinilted  to 
the  nieetluR. 


Cattelli  Food  Products  Ltd.,  an- 


the  company  and  its  products.  The  !  Montreal  on  Mon-  I  dollar  selling  prices  of  its  short  of  ownership.  A  five- foot 


j  demand  was  such  that  the  record 
volume  was  achieved  at  unprece¬ 
dentedly  low  selling  costs.  This 


day,  February  6th. 

The  Victoria  Trust  and  Savings 


factor,  and  the  advantages  derived  i  ®rimial  meeting  in  Lindsay 


from  efficiency  of  improved  manu¬ 
facturing  equipment,  are  reflected  | 


Ont.,  on  Tuesday,  February  7th. 
The  Canada  Trust  Co.,  annual 


in  the  better  relation  of  profits  i  meeting  in  London,  Ont.  on  Wed- 
to  the  sales  dollar.  :  nosday,  February  8th  at  1.45  p.m. 


products  and  to  increase  exports  trench  will  be  required  which  «■  . 

to  .  .  .  Canada  .substantially.”  must  be  two  and  a  half  feet  wide.  HOYf  LOITQ 

-  The  easement  rights,  it  is  stated,  i» 

Monarch  Life  Reports  ”ot  interfere  with  cultivation. _ ^  ^ 

There  will  be  a  clear  coverage  of 

doips  volume  ^ams  ^  J^^ee  feet,  ®“‘  t^®y 

.  ..  enough  to  avoid  interference  with  themselves. 

The  year  1949  was  a  most  satis-  £^^^1  operations.  Work  ■will  be  Meanwhile,  with  railway  rate.s 


Meanwhile,  with  railway  rate.s 


Strong  financial  po.sition  of  com-  The  Huron  &  Erie  jviortgage  ’  done  in  as  short  a  time  as  possible,  going  up  across  the  line,  both  as 

pany  was  further  improved  during  ;  Corp.  annual  meeting  in  London,  j  ^  coiAinued  r^e  in  vo  ume  of  new  clean  up  crews  will  proceed  to  passenger  and  to  freight,  our 

period  under  review  with  working  |  Ont.  on  Wednesday,  February  8th  ^  ^  laa^oor*'  the  route  to  dispose  of  debris  namby  pamby  government  stalls 

capital  of  $67,662,099  at  October  at  3  p.m.  $28,997,-  ^j.  |jj.ugj,  fg^ggs  around,  not  daring  to  admit  that 

31.  1949,  showing  an  increase  of  Ontario  Loan  and  Debenture  minual  meeiing  in  Wtenfoeg’  f""  ^P’ 

$13,922,400  over  1948.  Ratio  of  I  co.  annual  meeting  in  London.  This  w^lS  riore  th^in^D^^^  originally.  permitted  to  go  up  forthwith, 

rnrrpnf  assets  riirrpnt  liahilitips  i  _ _ j...  _  Id.O /c  more  man  in  pre - -  „  ,  cnrr\r  cnoptaplp  nf 


By  Order  of  the  Board, 

r.  TAC.C.ART  .SMVTir. 

Creiieral  ManaRer. 

Montreal,  January  3.  I'J.50. 

MacKINNON  STRUCTURAL 
STEEL  CO.  LIMITED 

DIVIDEND  NtrnCE 


current  assets  to  current  liabilities  ■  ont  on  Wednesdav  Fahmarv  •  -j  .  *1. 

is  higher  at  five  to  one.  i  ?th  February  ^.ous  year,  ne  said,  and  over  the 

Largely  due  to  the  continuing  i  Mort^a^e  Co  annual 

hieh  nercenta^e  of  sales  for  cash  I  Mortgage  Co.  annual  have  almost  tripled. 

O  f  Inrart  w^foh  Jn  not  !  meeting  in  Toronto  on  Wednesday,  '  “Business  in  force  showed  an  in- 

f"  I  February  8th.  I  crease  in  excess  of  $19,000,000,” 


Ferguson  Resigns  As 
C.M.A.  1st  Vice-President 


to  passenger  and  to  freight,  our  notice  is  hereba  giaen  that  a 
nambv  pamby  government  stalls  ‘lividnul  of  one  and  onn-qnartrr  per 
\  ^  4.  y  .  *  J  X  XI.  X  cent  hns  hern  d#*rlaml  on  thp 

around,  not  daring  to  admit  that  3, sinkinR  Kniui  itedrem- 

rates  should  go  up,  and  should  be  3^,,  preferred  stock  of  tiie  Mar- 
permitted  to  go  up  forthwith.  Kinnon  Slrurtural  Steel  Co.  I.iniiled, 
You  have  the  sorry  spectacle  of  pnyable  March  Ifi,  1950,  to  sliare- 
Hon.  W.  A.  Turgeon.  Minister  to  holders  of  record  February  If.,  1950. 
Ireland,  shuttling  between  Dublin  By  Order  of  the  Board  of  Directors. 


on  delivery  which  Avill  not  prevail 

in  the  same  measure  when  sales  ,  ,  .  ,  -  ..v,...  ..1.  ...  .on.,...  i...- 

conditions  become  more  normal,  !  increased  responsibilities  arising  dence  here.  This  is  sheer  stilling.  =====—=—== 

:  cash  position  is  nearly  doubled  at  Savings  Bank  annual  meeting  in  |  stands  at  $164  29.  000.  This  is  from  the  assurnption  of  new  duties  j^dge  Turgeon  is  far  too  smart  .  ,  ,  ,  ,  ,  , 

!  $23,229,013.  Inventories  of  $47.- !  February  well  over  double  toe  amount  m  connected  with  toe  operation  of  a  man  not  to  know  what  is  wrong.  ^ 

:  674,297  are  $4,456,298  less  than  !  at  noon.  force  at  the  end  of  1943.”  a  s  s  o  c  1  a  te  d  international  com-  ^rite  a  judgment  in  five  scaredy-cat  to  move.  The  headless 

i  last  year  and  greatly  reduced  in  The  Mexican  Light  and  Power  income  was  u^p  11.3%  panies,  J.  D.  Ferguson,  vice-presi-  Transport  Board  one  man  already 

relation  to  volume  of  .sales.  A  net  Co.  Ltd.,  special  meeting  of  7  p.c.  and  total  income  10.7%  The  com-  dent  and  managing  director  Justice  M  B  I’'®  Tcn-t 

,  exnenditure  of  S3  630  800  was  made  preferred  shareholders,  20  King  pany’s  mortality  rate,  he  said,  was  Spencer  Supports  (Canada)  Lim-  ^  too  sick  to  work  doesn  t  know 

on  f^  isets  id  ^tefac^^^^  St.  E.  Toronto,  on  Thursday,  Fe-  again  most  satisfactory.  Total  ited.  Rock  Island,  Que.,  tendered  f  ^ ®  what  to  do  next.  The  Turgeon 

:  October  31  after  deductine  $16  -  bruary  16th  at  2.30  p.m.  amount  paid  or  credited  to  policy-  his  resignation  as  1st  vice-pres-  bi,  fact-finding  Royal  Commission 

I  A7aA-\r  f'-  otinr,^  Tho  Mpviojin  I iixhf  nnS  i>niqor  hoWers  and  beneficiaries  was  $4,-  ident  of  the  Canadian  Manufac-  P®®*^  hurried  back  to  his  pj^yg  sitting  Bull. 

478,410  for  depreciation,  was  The  Mexican  Light  and  Power  _  „nin7cf  nvpriQjs  turers’  AqqoHntinn  «t  „  TnooHno-  Halifax  home.  I  understand  he  is  ^  „  .. 

shown  at  $16,099,659.  Co.  Ltd.,  special  meeting  of  4  p.c.  312,018.  up  10.7%  over  1948.  turers  Association  at  a  meetirg  The  only  thing  for  the  people 

Funded  debt  is  $1,150,000  lower  second  preferred  shareholders.  20  Surplus  earnings  were  added  to  of  the  executive  council  here  this  J  ^  ^  “  be  neve?^  when  he  re^  do  is  to  tell  their  MP’s  that  the 

at  $26.7.50.000.  Earned  .surplus  of  King  St.  E.  Toronto,  on  Friday.  ®  '^W  F  TtoW  .  r  1  ,  turns.  My  guels  is  it  wil!  be  railways  are  important  to  Canada. 

$26,579,801.  compares  with  $13,-  February  17th  at  10  a.m.  fr^  $909,768  to  $1167,425.  W.  F.  Holding.  General  Steel  •  ^y  will  groceries 

una  aan  *  tu  em  t  » 1  u*  j  "f-  ®<rd  was  elected  a  policy-  Wares  Limited,  Toronto,  2nd  vice-  “®''er.  ^  cigarettes  have 

I  353,820  last  year.  The  Mexican  Ught  and  Power  holders’  director.  president,  was  elected  1st  vice-  This  of  course  holds  up  delibera-  evervthine  has  gone  up 

- Co.  Ltd.,  soecial  meetins-  of  or-  _ u _ ^  _ .  - - -  ...in,  - - -  _ ..j  gone  up,  cvciyi.i*uis  &  r 


gjjj  Ottawa.  One  moment  he  is 
T  7  .  .  handing  a  note  to  the  Irish  Re- 

greatly  public,  the  next  he  is  taking  evi- 


.1.  G.  SCORER. 

Sporetar: 

Montreal,  January  20,  lOoO, 


luge  lurgeon  is  lar  loo  smart  .  ,  .  ,  - 

X  I  1  t_  X  •  tacle  today  of  a  eovemment  too 

a  man  not  to  know  what  is  wrong.  ,  ;  .  mv. 

„  , ,  .i  .  ,  ,  ■  scared v-cat  to  move.  The  headless 

He  could  write  a  judgment  in  five  ^ 

Transport  Board  one  man  already 
J  minutes.  But  lie  dare  not.  ,  ,  ,  j 

tossed  to  the  wolves,  and  another 
Meanwhile,  Mr.  Justice  M.  B.  to  .^^ork  doesn’t  know 


I  at  $26.7.50,000.  Earned  surplus  of  King  St.  E.  Toronto,  on  Friday,  ® 

I  $26,579,801,  compares  with  $13,-  February  17th  at  10  a.m.  ir^  $9(^,768  to 

853,820  last  year.  The  Mexican  Light  and  Poiver  holders’ director! 

- Co,  Ltd.,  special  meeting  of  or- 

Boost  Daily  Output  |  shareholders,  20  King  St.  «  nj, 

B  A  II  e  w  II  ‘  F-  Toronto,  on  Friday,  February  Brewers  ei  l/I. 

B.A.  Oil  s  U.9.  Wells  I  i7th  at  2.30  p.m.  Toke  Over  V 


_  ,  J  Dominion  Bridge  Co.  Ltd,,  an- 

Toronto.  --  Output  of  crude  oil  !  ,  ..  .  „  ,  . 

-  r,  ,1  .  m-r  ;nual  meeting  in  Royal  Bank  As- 

froni  The  Bntish-American  Oil  u,  d  ™  m  u 


Brewers  &  Distillers  To  wZr;  g.  Engineering 

T  I.  ds  uj  B  Works  Limited,  Montreal,  chair- 

TOke  Over  IRfestern  Brew,  man  of  the  association’s  education 


Purchase  of  the  269,265  out-  1  president. 


president,  was  elected  1st  vice-  This  of  course  holds  up  delibera-  ^  ^  everything  has  gone  up 
president  of  association  and  Hugh  tions  with  the  Transport  Board,  ^^cept  railway  rates.  How  long 
Crombie,  Dominion  Engineering  l^ey  can  do  nothing;  nothing  of-  q  long?  How  long  that 

Works  Limited,  Montreal,  chair-  ficial,  that  is.  government  going  to 

man  of  the  association’s  education  The  railways  get  into  a  worse  stall? 

committee,  was  elected  2nd  vice-  state  every  day.  Costs  go  up,  _ 

president.  everything  is  more  expensive,  but  Canadians  have  paid  more  than 


Producing-  Comoanv’s  steamboi.t  I  Ferguson  was  elected  a  I  still  they  can  get  no  help. 

r-rOOULlllo  V..OIIipanj  S  SieamOOtlL  24th,  at  12.30  p.m.  I  T.f.l  of  «qi  RO  o  okofo  V,q=  i  nt  +U_  _ _ ,,  j  •'  » 


I  Butte  field  in  Wyoming  is  being  P  ®”®®  331.50  a  share  has  <  member  of  the  executive  council 

boosted  to  5  000  barrels^  a  dav  rt  '  Montreal  Life  Insurance  Co.,  an-  ^een  approved  by  shareholders  of  along  with  S.  M.  Simpson.  S.  M. 

I  Wflq  announced  here  hv  the  com-  •  KJal  meeting  in  Montreal  on  Mon-  Brewers  &  Distillers  of  Vancouver  Simpson  Ltd.,  Kelowna,  B.  C. 

pany.  ResScl  produa^  i  <Jay.  February  27to.  at  3  p.m.  Lid^  Plans  are  progressing  satisfac- 

field  was  formerlv  3.925  barrels  I  - -  Shareholders  of  Brewers  &  Dis-  torily  it  ,s  announced,  for  the 

per  day  and  the  unrestricted  capa-  '  has  been  estimated  that  the  I  (il’erc  also  sanctioned  another  pro-  annual  general  meeting,  to  be  held 
I  city  is  approximately  60  000  bar-  United  Kingdom  will  purchase  !  pos>al  providing  that  the  company  at  the  Royal  York  Hotel,  Toronto, 

rels  per  day  fro'n  Canada  in  1949  between  1.-  1  increa.se  its  authorized  capital  and  on  May  25,  26  and  27.  ’The  1951 

:  The  field  \vhich  is  said  to  be  000,000  and  1,.500.000  pounds  more  ^  that  it  be  able  to  arrange  necessary  annual  meeting  5vill  be  held  on 

one  of  the  lar'^est  sin<^lc  sources  tobacco  than  in  1948.  !  financing  in  connection  with  the  June  4,  5  and  6  at  the  Chateau 

Toil  product  -  - -  -  proposed  purchase  of  Western  |  Frontenac.  Quebec  City. 

I  States  subsidiary,  has  an  estim-  Agriculture  has  been  defined  as  Breweries.  ^ 

sted  reserve  of  50  million  barrel.s.  the  science  and  the  art  of  utilizing  The  company  is  now  empowered  BA>K  OF  TORONTO  DIVIDEND 
The  oil  is  29  degrees  gravity  and  ■  the  soil  for  puiposes  of  providing  j  to  increase  authorized  capital  to  .  Directors  of  toe  Bank  of  Toronto 

set's  for  $2.09  per  barrel.  *  tood  and  clothing  for  man.  !  1,000,000  $5  shares  from  toe  pres-  have  declared  a  quarterly  dividend 

Discovered  in  1943,  the  Steam-  |  ®«^  750,000  shares  authorized  of  of  35  cents  per  share,  payable  Mar. 

boat  Butte  field  now  has  24  pro-  ^  Canada’s  six  sugar  beet  factories  1  wnich  577,738  are  outstanding.  I  co  shareholders  of  record  Feb.  15. 

ducing  wells  and  one  dry  hole.  Its  ;  produced  in  1949  about  221,000,000  I  H  enough  stockholders  of  West-  |  This  indicates  an  annual  basis  of 

prize  well.  Tribal  C  2,  h-s  already  pounds  of  beet  sugar  for  toe  do-  !  ern  Breweries  accept  toe  offer  of  j  $1.40  compared  with  $1.20  in  effect 


$13,000,000  in  radio  license  fees  in 


prize  well»  Tribal  C  2,  h'>s  alreaiv  pounds  of  beet  sugar  for  the  do-  cm  Breweries  accept  the  offer  of  |  $1.40  con 

produced  nearly  1»3  million  bar-  mestic  market.  |  Brewers  &  Distillers.  Western  j  since  March,  1947,  when  the  bank 

i  els  and  two  others  have  passed  — -  I  Breweries  iviil  become  a  subsidiary  |  in.stitut(»d  quarterly  payments  of 

the  mil)  ion  barrels  mark.  •  Dover  Industries  Ltd.  reports  I  ot  Brewers  &  Distillers  and  the  30  cents. 

Rich  in  other  products.  Steam-  net  profit  of  $160,947,  equal  to  |  parent  company  will,  in  turn,  Tne  bank  paid  an  extra  of  20 


boat  Butte  wePs  have  tedi  -ate  i  $1.13  a  share  for  the  fiscal  year  change  its  name  to  Western  Can-  ^  cents  on  Jan.  3,  last,  and  a  like 

.si'.o  :’ie.a  of  d”’'  '>■’5.  "A  ended  September  30,  1949.  This  ada  Breweries  Ltd.  extra  was  paid  on  Jan.  3,  1949. 

"reen  oil  and  25  degree  blacl;  oil.  compares  with  a  net  of  $303,846  or  -  -  i  Bank’s  report,  which  appeared 

The  field  is  97  per  cent  o”.'neJ  by  |  $2.13  a  share  for  toe  previous  Agriculture  needs  the  services  of  i  around  the  end  of  December, 

the  United  Stetes  *’ •'  ' '  w—  of  |  year.  Working  capital  increased  as  highly  trained  a  body  of  scien- !  showed  net  profit  of  $1,155,563, 

,  The  British  American  Oil  Com-  I  to  $1,203,726  from  $1,072,041  at  tists,  scholars  and  teachers  as  any  equal  to  $1.92  for  toe  year  ended 
pany  LimitecL  I  the  end  of  1948.  other  profession.  j  Nov.  30. 


Thus  we  have  the  sordid  spec-  I  the  last  three  years. 


Mathematical  Statisticians 

Statisticians  are  required  in  the  Toronto  office  of 
a  large  manufacturing  company.  First-class  (post¬ 
graduate  or  equivalent)  knowledge  ot  advanced 
mathematical  statistics  is  essential.  Knowledge 
ot  economics,  life  contingencies,  accounting  and 
uses  ot  punched  cards  is  highly  desirable.  Vacan¬ 
cies  are  supervisory  and  non-supervisory.  For  the 
former,  entailing  complete  responsibility  for 
major  projects,  supervisory  experience  will  be 
required.  Work  is  extremely  varied,  dealing  with 
any  asoect  ot  company's  activities.  Conditions 
ot  employment  are  excellent.  Our  employees  have 
been  informed  ot  this  notice. 

Write  Box  278,  The  Financial  Times. 


h 


V 


